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from the previous week of about one hundred and seventy-five 
millions of dollars, due almost wholly to the loss of one day’s 
business on account of the Christmas holiday. Contrasted 








CLEARING HOUSE RETURNS. 


The following statement shows the bank clearings for the 
week ending to-day (Jan. 4), made up according to explana- 
tions contained in CHRONICLE of Oct. 26. 





























CLEARINGS. Week Ending January 4. 

Returns by Telegraph. 1890. 1889. |Per Cent. 
BNE Ween csncicsicosenants $631,460,084 |  $576,295,195 +9°6 
SSO ee 103,733,617 | 87,084,417 +19°1 
Philadelphia....... ............ 55,696,076 | 59,538,011 —6°5 
0S NITE TRL TD 14,026,006 10,947,629 +28°1 
| RS RSet te eee 53,650,000 51,981,000 +3°2 
0 SSE BENE ve eePe 14,780,730 15,846,480 —6'7 
New Orleans ...... ...........- 11,016,214 10,207,793 f47-9 

Seven cities, 5 days... .... $884,362,727 $811,900,525 +8°9 
Other cities, 5 days............ 101,418,311 90,104,211 +12°6 
Tota! all cities, 5 days..... $985,781,038 $92,004,736 +9°3 
All cities, 1 day................ 215,416,395 204,412,370 +54 
Total all cities for week...| $1,201,197,433 | $1,106,417,106 | +8°6 





The exhibit of clearings for the month of December and 
for the twelve months since January 1 is as follows: 
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1888. 


Twelve Months. 
1888. 








1889. 1889. 

















New York..... 


446,428 





Chicago........ 
Cincinnati..... 
Milwaukee.... 
Detroit.. ...... 
‘Cleveland ..... 
Columbus. .... 
Indianapolis... 
ED i cnanoene 
Grand Rapids. 














423,929,551) +9 

















Total oth’r W 


St. Louis....... 
New Orleans.. 
Louisville...... 
Memphis....... 
Richmond .... 
Galveston..... 


2,412,567 2,279, “458 












Tota) South 
Total all..... +13'2 
Outside N. Y., 1,827 +9°4 
For the week ending Dec. 28 the total clearings record a lox® 
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with the similar period of 1888 there is an increase of 2 per cent. 


Week Ending December 28. Week End’g Dec. 21 



















1889. 1888, 1889. - Cent. 
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New York.....-.ececsees | + 25 
Sales of— 
Stocks ooeee ShATES.) —(7°2) 
Jotton cere ecee Dales.) —(35°6 
(Grain....eoes bushels. + Is 
(Petrolewm........bbis —74'9 
OSCON .ccccees eoessccese +111 
ProvideNnCe.... o-+e+- eee +3°5 
Hart ford..cce coccccccecs +318 
New Haven....ssesseeees +10°9 
Springfleld.......+. see. +1°8 
M —_ eeeceeces cecces sit 
OTrtlaMG..ce ceccccccores 
LOWEIL..- 2.504 seeceeeeees —5'1 
Total New England... +11'1 
Philadel phia.......+..-- —0°0 
Pittsburg...... @ ecccecces +16°9 
ae ceeccee ecouceses +33 
DEM nccce ccecetcecods 
Wilmington, Died ...0s cove +14°4 
BUMRIO® .cccoccccccccccccce| DOMED, cccccccc| ceveee eae 
Total Middle.......... +12 101,280, +28 
3 
fg 
+4°6 
T3353 
18°3 
4116 
+8°3 
Total Middle Western +38 
San Francisco........+.. +6° 
Kansas City..ee- —15°6 
Minneapolis.... F 
Bb. PBs cee coccdécesecs 11° 
GONG cccoces edevccovces 19°1 
D@NVEP.... ceeee : 1°2 
icatecase-ée hahha —5'38 
Sas heal me 
s Angeles..... 
Wichita-.....s.. .. coecee a 
OPOMMc. cccce cocecccccocs 3 
Des Moines..........- 
Portlamd®.....c cccccccoccec) BOBSUGLi = —«——s ccccccs ccccee}] ACO wE] ceccee 
<6) i ceeceacdeaasl  " Cnn | -. “weedsel ~-sebu cose 
Bioux City®...... cece cece) \FrStO) = =—=«-_—s ceveee} —erveee codece 
MUU”, . decucecsesccoceay | | SE SC - e oeee eescce 
Tvutal Other 





Total all ..... etedededs 
Outside New Y 
~ * Not it 

We have added the December figures to our compilation of 
sales, &c., of stocks, bonds; &c., which brings the following 
table down to December 31. 


Twelve months, 1889. 


Actual 
Value. 
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Value. 
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90°0 
126-0 
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140°4 
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86°8 
121°2 
52°°. 
140°3 
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THE FINANCIAL SITUATION. 


We have this week been living over again the 
same history and passing through the same monetary 
experience which has on so many occasions been repeated 
with perfect regularity, the degree of strain always 
varying according to the strength of the banks for 
doing the extra work. In anticipation of the recur- 
rence of the event it was seen weeks back that the 
old year would die hard financially, and that the crisis 
would be more severe than usual; hence the great activ- 
ity which has prevailed in short time loans for some 
weeks. But notwithstanding such preparations among 
a large class of borrowers the dependence upon the call 
loan market at the Stock Exchange has during the 
week developed to such an extent that rates touched 40 
per cent on both Monday and Thursday, on the latter 
day even 45 per cent being recorded. Manipulation is 
correctly charged with this high extreme, and so it is 
with much of the activity and demoralization which has 
prevailed, But as we have remarked in an article on a 
‘subsequent page, though the occasion was used by specu- 
lators it was not created by them; it grew out of a real 
weakness in the banks, their reserves being short and 
their resources inadequate for putting themselves into 
position to make the disbursements which the first of 
January rendered necessary, and at the same time for 
supplying customers to the extent that they had been 
supplying them heretofore. 

So far as represented by bankers’ balances at the 
Stock Exchange, the extremes of the week for call 
money have been 4 and 45 per cent. Not much has 
been loaned at either extreme. A large business, how- 
ever, has been transacted at 25 per cent, and even yes- 
terday 20 per cent was recorded. On Monday Mr. 
Windom directed the prepayment without rebate of the 
interest due January 1 on the Government bonds. 
This announcement had an immediate moral effect on 
the market, so that on Tuesday 18 per cent was the 
highest point touched. But after New Year Day it 
was found that there was as yet very little real relief, 
and hence the old conditions and rates ruled again on 
Thursday, as stated. It has been suggested that the 
banks have been in some little measure crippled by the 
Government call for 10 per cent of the deposits held by 
depositary banks, which call falls due on the 15th inst. 
The call affects our Clearing House banks, not only so 
far as they themselves give up their deposits without 
selling the bonds, but also tends to increase the interior 
demand for money wherever this same result is brought 
about by the Treasury requirement. We notice, 
according to the first of January Treasury statement, 
that about 64 millions of these deposits must have been 
surrendered in December, that is, more than 10 per 
cent—the full amount of the call. This fact is apparent 
from the following summary of Treasury cash holdings 

on the first days of July, December and January. 




















UNITED STATES TREASURER’S | 1889. 1889. 1890. 
NET HOLDINGS OF— | dulyl. |December 1.) January 1. 
i o. $ $ 

Gold coin and bullion ............ 186,711,561 |187,496,672| 190,833,053 
Silver coin and bullion........... | 26,502,392) 13,546,310) 10,240,967 
Legal tender notes............... | 29,601,085; 14,819,022) 6,673,925 
National bank notes in cash.... | 199,112 225,732 133,253 
National bank notesinredemp’n; 3,959,219; 4,026,241) 4,367,102 
Fractional silver in cash........ 25,354,608) 22,235,827) 22,011,703 
Total in sub-treasuries ..... 272,328,177 |242,349,804|234,260,003 
Total in depositary banks ...| 47,432,377) 47,372,668) 40,939,852 
Grand total................ |319,760,554/289,722,472/275,199,855 





It will be noted that the deposits were $47,372,668 
on December 1, whereas they were $40,939,852 on Janu- 





ary 1. As there are still, we understand, some banks 
that have not responded to the call, a considerable num- 
ber must have taken the occasion to settle up the 
entire deposit. If there are others throughout the 
country contemplating the same course, and if their 
holdings of funds are on bonds not to be sold, it might 
be that some part of the late demand for currency 
from the interior was due to that cause. But we are 
inclined to doubt that such operations by interior banks 
have been in progress to any considerable extent, as we 
have caught no trace of them. 

Our banks and trust companies have not of course 
had any considerable amount to put out on call, and. 
they have not as a rule marked up the rate. But there 
have been notable exceptions. A number of institu- 
tions have put everything up to 10 per cent, while some 
have charged 25 per cent and higher on all outstanding 
loans, and have got it, too. As to time money, there 
have been no offerings of funds during the more active 
days of the week ; latterly however the rates are less 
nominal, with but very little doing. Commercial paper 
has been practically neglected. 

In London, money seems to have been wholly domi- 
nated by the course of events here. When our rate 
went up on Monday to 40 per cent, foreign exchange 
dropped one point and became wholly demoralized. 
The same day the governors of the Bank of England 
met and marked up the official minimum of the Bank 
to 6 per cent, and the cable also reported discounts 
of sixty to ninety day bank bills in the open market, 
London, at 6 per cent. Since then the open market 
has been easier, and yesterday discounts were reported 
at 4$ per cent. We notice that according to the associ- 
ated press dispatch the Bank of England gained £463,- 
000 bullion this week. Our figures by special cable 
dispatch show a loss of £23,000. The total 
withdrawal from the Bank of England for export has 
been £70,000, wholly for Portugal and France ; while 
the amount received from the interior is reported to us 
at £47,000. The Bank of France reports a decrease 
during the week of £466,000 gold and £207,000 silver. 

Our foreign exchange market, as already indicated, 
has fluctuated widely this week. On Monday the quo- 
tations posted were twice reduced, the last reduction 
being to 4 80 for long and 4 84 for short. The nomi- 
nal rates continued at these figures on Tuesday, with 
the market quite irregular, quotations for actual busi- 
ness being reported at 4 784$@4 794 for sixty days and 
4 823@4 $34 for demand. On Thursday, in sympathy 
with the easier money market, rates stiffened, the posted 
figures being marked up to 4 804 for long and 4 844 
for demand, and there was no further change yesterday. 

Some further disturbances in railroad rates in the 
West have occurred the present week, this time in the 
passenger department. The trouble seems to grow out 
of the dissolution of the Western States Passenger Asso- 
ciation. ‘This association had kept passenger matters 
in very good shape for a long while, so that even during 
the extreme and prolonged contest on freight rates 
passenger tariffs were comparatively little affected. At 
a meeting of the Association however last month several 
of the lines gave notice of withdrawal, and differences 
having developed which it was found impossible to ar- 
range, it was agreed to dissolve the association with the 
end of the year. The first effect has been a cut in the 
rates between St. Paul and Chicago. As usual, there 
are charges and counter charges, and each line holds 
the others responsible for the causes leading up to its 
own action. How long the difficulty will last it is of 
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course not easy to say. There appears to be a disposition 
to confine the trouble within small limits and 
a press dispatch, December 31, stated that the St. 
Louis lines running north, northwest, west, and 
to Chicago, had agreed to maintain passenger rates until 
the Presidents could meet and devise a plan of action. 
It is clear that some new body or organization will have 
to be formed to take the place of the defunct associa- 
tion, for without help of that kind each line acts inde- 
pendently of all the others and it is hard to make joint 
arrangements or secure unity of purpose. Such a con- 
dition of things if prolonged must lead ultimately to 
chaos, and as railroad managers profiting by past ex- 
perience are determined to prevent such a result we 
may take it for granted that some way of meeting the 
emergency will soon be discovered. ‘There is in any 
event no ground for apprehending that the general 
rate situation, which under the Presidents’ agreement 
has been so very much better than before, will suffer 
seriously from these passenger disturbances in the 
Northwest. 

Reports of railroad earnings, gross and net, still con- 
tinue highly satisfactory. Quite a large number of re- 
turns of net have been received this week, covering the 
month of November, and almost without exception are 
of a very favorable tenor. The Louisville & Nashville has 
increased itsnet from $499,670 to $655,875, or $156,205. 
For the five months of the fiscal year from July 1 the 
company is $835,348 ahead in net, being an improve- 
ment of nearly 33 1-3 per cent. The Canadian Pacific 
is another road which has been gaining very largely 
through the year. The increase in net for the month 
is $135,456, and for the eleven months no less than 
$2,037,233. As a result, the management this week 
agreed to increase the rate of distribution to the stock- 
holders, and one per cent extra is to be paid in February 
in addition to the 14 per cent semi-annual regularly 
paid out of the guarantee fund held by the Canadian 
Government. The Erie réports a gain of $218,873 in 
gross and $89,890 in net for November, and $461,559 
gross and $191,783 net for the two months of the fiscal 
year. 

The gains on the Burlington & Quincy are much 
smaller than early in the year, reaching $102,393 in 
net for the month on the system proper, with $2,566 
more on the lines controlled. But for the eleven 
months of the year the improvement reaches the large 
sum of $3,966,096 on the system proper and $859,517 
on the outside lines, or $4,825,613 together. The 
Milwaukee & St. Paul has $128,142 increase in net for 
the month and $377,561 for the five months of 
the fiscal year since July 1. The Chesapeake & Ohio’s 
net stands at $154,000 for November, 1889, against 
only $74,000 in November, 1889, and the new Big Four 
(Cleveiand Cincinnati Chicago & St. Louis) for the 
same month has net of $385,830,"against $304,960. The 
Cincinnati Southern has net of $155,000, against $93,000; 
the Northern Central $166,779, against $125,512 ; the 
Shenandoah Valley Railroad, $18,513 against 
$2,288 ; the Iowa Central, $56,881 against $33,906 ; 
the Toledo & Ohio Central, $52,630 against $43,931 ; 
the Western New York & Pennsylvania, $74,563 
against $55,191; the Louisville New Orleans & Texas, 
$152,047 against $110,362; the Ontario & Western, 
$21,539 against $7,346; the Cleveland & Canton, $15,307 
against $5,510, and various other roads larger or smaller 
gains. The Central of New Jersey reports its net $502,- 
687 against $557,210 for the month, and $5,513,551 
against $5,588,768 for the eleven months. This, though 








showing a loss in both cases, must be regarded as a very 
good statement indeed, considering the condition of the 
anthracite coal trade. A few other roads also show losses, 
but these have no general significance. 

The change in the year has as yet brought no change 
in the condition of the stock market. High interest rates 
still act as a check on speculation, and the disposition: 
is not to engage in any new or. extensive ventures 
till the monetary situation improves, or _ at 
least till the prospect becomes clearer than it now is. 
There have been few features or developments of 
moment, and dealings have been on a small scale. The 
tone early in the week was perhaps a trifle less strong 
than at the close, but dullness has been the prevailing 
characteristic and the fluctuations have been confined 
within narrow limits asarule. Among the specialties 
Chicago St. Louis & Pittsburg and Tennessee Coal & 
Iron have had a sharp rise, and yesterday Colorado 
Coal & Tron and Missouri Pacific and the Gould specialties 
were active and higher, favorably affecting the whole 
market. Aid 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 




















Week ending Jan. 3, 1880. Received by | Shipped. by Net Interior 
N. Y. Banks |N. Y. Banks.| Movement. 
DET ORI ICC i $2,395,000 $2,308,000 |Gain.  %87,00@ 
Ge iadsccocthdssddadededcodonecectos ect 300,000 230,000 (|Gain. 50,00 
Total gold and legal tenders....| $2,695,000 $2,558,000 |Gain. $137,00@ 





With the Sub-Treasury operations, the result is: 





| : 
Week ending Jan. 3, 1890. Into Banks. | Out of Banks.| Net Change in 




















Bank Holdings. 

Banks Interior Movement, asabove| %2,695,000 $2,558,000 |Gain. $137,000 
Sub-Treasury operations............| 13,800,000 10,900,000 |Gain. 2,900,000 
Total gold and legal tenders....) $16,495,000 | $13,458,000 jGain. $3,037,000 





Bullion holdings of European banks. 

















Jan, 2, 1860, Jan. 3, 188. 
manent Gold. Silver. Total. Gold. Silver. Zotal. 
£ £ £ £ £ £ 
Hngland...... PEE. cncccncies 17,782,799) 19,366,171) ..........| 19,306,173 
France........ | 50,465,026) 48,019,168} 98,484,194; 40,205,000 48,018,000; 89,233,000 
Germany ....| 25,870,000) 12,935,000) 38,805,000} 28,616,000) 14,308,000; 42,924,000. 


5,444,000| 16,225,000; 21,669,000) 5,932,000/15,554,00c; 21,456,000 
Netherlands... 5,068,000) 6,029,000} 11,097,000! 5,087,000! 7,432,006} 12,569,000 


Nat. Belgium) 2,727,000| 1,364,000] 4,091,000} 2,475,000) 1,238,00:) 3,713,090 


pa tetaai 
Tot.this week | !07,356,825)34,572,1€8) 191,928,993) 101,681,171/87,600,000/ 189,281,175 
Cot.prev.w’k.| 108,020,532 $4,967,168] 192,987,700) 102,261 ,500\85,132,936/ 190,304,436 | 


Aust.-Hung’y | 



































SPASM IN MONEY AND FUTURE 
PROSPECTS. 

The conspicuous event of the week has been the 
stress and wide fluctuations in money. Forty to four 
per cent on call in Wall street, a drop of one whole 
point in sterling exchange with taat market demoral- 
ized, a rise to six per cent in the official minimum of 
the Bank of England, moderate shipments of gold to. 
New York from Paris and some from London, are 
among the distinguishing marks which the history of 
one day made and left. Strangely enough, railroad 
securities seemed to stand almost unmoved, bonds 
feeling the strain scarcely at all, and even stocks 
being but slightly affected: 

These spasms never fail to surprise the public whem 
they occur, but there is nothing in this event which 
our readers might not have foreseen, and which most 
borrowers, as we stated last week, had prepared for. 
An event of every year is a special disturbance in 
money, when the banks are making arrangements for 
the first of January payments, and this year there 
were reasons for more than usual sensitiveness in 
that market, and calls for more than the usual pru- 
dence among borrowers. Consequently, short time loans 
have been the feature for a month, orlonger, as a means 
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for bridging the period to the middle of January. 
Those who believed the stories afloat that the current 
activity in money was artificial were less prudent than 
they should have been, and so served the speculator’s 
purposes. For, no doubt, the extreme for money rec- 
orded on Monday was the result of manipulation, and, 
if half the stories that are told are true, there was a 
cruel use of power in many instances. But we must, 
at the same time, remember that manipulation would 
have been comparatively powerless, had not the banks 
all along been very short of cash, and money lenders 
extremely critical in scrutinizing securities—a situation 
which, unfortunately, still prevails. 

Hence it happens that in beginning the new year 
every condition wears a character favorable to activity 
in our stock market except the monetary situation. 
There is no comparison between this January and the 
last in the substantial worth of the securities dealt in. 
Current values have a positive basis in present and pros- 
pective profits, in place of the uncertainty and doubt 
which ruled a yearago. But the great obstruction 
is, we have a forced and an inelastic currency and are 
suffering the consequences. What every department of 
business needs more than all things else isasound bank 
note system, the notes readily redeemable, not at Wash- 
ington but at the chief centres of trade, so that the 
recurring seasons of activity and rest in our indus- 
tries may meet a corresponding expansion and 
contraction in the notes afloat. But to-day the 
question is not what we should have. We have 
to deal with the laws and conditions as they 
exist, and the problem which is puzzling everyone and 
which all are interested in solving pertains to the 
money market and its prospects during coming weeks. 
On that point we know no better method for gaining 
light than in getting as clear an understanding as the 
facts will permit of the course of events during the last 
six months, and the position in which those events have 
jeft the Treasury, our city banks and the interior 
centres of trade with respect to their currency supply. 

Going back then to the beginning of the new fiscal 
year we find that our Clearing House banks started at 
that date (according to their return of June 29, 1889,) 
with a total reserve held of $117,593,900 and a total 
surplus reserve of $7,592,225. On December 1 (accord- 
ing to their return of November 30th) the total reserve 
was $102,032,200 and the surplus reserve $1,891,850. 
On January 1 (according to their return of December 
28) the reserve was $101,701,800 and the surplus re- 
serve $2,021,675. During all this six months period 
the banks have with short intermissions been sending 
currency to the interior. It will be noted that com. 
paring the first and last return they have_lost about 16 
million dollars net. le 

We say net, because that loss does not by any means 
cover the entire shipments of the New York city banks 
to the interior. During the same six months the Goy- 
ernment has reduced its surplus holdings in the Treas- 
ury, that is has paid out in excess of its receipts, 38 mil- 
lions of dollars. Besides that, it has issued over 16 mil- 
lions of silver dollars or their representatives silver cer- 
tificates. As our city banks have 16 millions less lawful 
money now than they held on July 1, all of these new 
issues (54 million dollars) have passed into the interior, 
and the most of the amount through the New York 
banks. At the same time, however, that is during the 
same six months, the National Bank note currency has 
decreased 14 million dollars. Consequently the net new 


. supplies to the banks from the Government and thus 





through the banks to the interior in the six month 
under review has been 40 million colfars, and if this be 
added to the 16 million dollars, which as shown above 
our New York banks have lost, we have a total gain in 
the currency afloat in the interior of the United States 
of about 56 million dollars. That is to say, there was 
on January 1, 1890, that amount in the channels of 
commerce outside of our New York banks, more than 
there was at the beginning of the current fiscal year 
July 1, 1889. | 

The first impression such a statement leaves is most 
certainly that so large a new supply in so brief a period 
of what is called money ought to suffice for all the needs 
of business, including crop purposes. That idea finds 
strong support when one recalls the vast additions 
which have been made to the circulating medium dur- 
ing the past eleven years. A total in active use on 
January 1, 1890, of $1,430,909,455, against a total of 
$827,716,559 on January 1, 1879, when specie pay- 
ments were resumed, indicates an increase obviously 
out of proportion to the growth in wealth and growth 
in volume of transactions. During the same eleven 
years also our appliances for making exchanges, aside 
from the currency in use, have marvelously increased. 
Bank checks and bank clearing houses have both 
served in a certain sphere largely to lessen the volume 
of actual cash needed for effecting transfers of prop- 
erty. 

Theoretically, therefore, there would seem to be no 
deficiency. The West and the South and the East 
ought, through these copious additions to the issues of 
former years, be supplied with sufficient of the tools of 
commerce to carry on business operations, and now 
that the first of January is passed a large return cur- 
rent is due, and cannot fail to set in towards this 
centre. ‘That is the course of reasoning that is being 
pursued, and at least has the semblance of plausibility. 
We put no confidence in the opposite idea which pre- 
vails to some extent, that New York is no longer the 
financial centre of the country’s trade, and that a tidal 
movement of currency can for that reason no longer be 
expected. To be sure there has been a_ great 
development of wealth and of industrial activity at 
many interior trade centres, and in various particulars it 
is true that there is not the same dependence upon 
New York that once existed. But as to currency, 
there are no considerable accumulations kept anywhere 
else. At many points domestic wants are larger, so 
domestic bank capital is larger and domestic supplie® 
are larger. Yet if we take into cornisideration the 
growth in the demands upon any one of these interior 
points, for instance upon Chicago, it will not be found 
that its current supplies of lawful money in bank have 
at any time increased in the same proportion. We saw 
last fall and we saw the fall before that, as soon as the 
crop movement began that there was a mere trifling 
surplus in the Western banks to meet the requirements; 
the sections in question had no recourse but to draw 
on us at once and so they did and so they are doing 
still. No, the centre of circulation is here and will be 
here so long as the current of trade with the outside 
world sets through New York. 

Still it does not follow from what we have said that 
there is to be a free return movement of lawful money 
this winter. Can there ever be much of a reflux under our 
present inelastic currency arrangements until not alone 
the bulk of the crops have been moved for which ostensibly 
the currency was sent, but the fever of business or specula- 
tive activity which such currency excites has so far quieted 

















JANUARY 4, 1890 ] 


THE CHRONICLE i 





as to make its presence in the interior no longer of use. 


‘This appears to be the teaching of Jate years, the grand 


result being that no active season’s outflow has returned 
except in small part until a year of business stagnation 
set it frée. Then, too, during the present season the 
efflux does not appear to have been so very large when 
we consider the conditions. We must remember that 
the latter portion of 1888 and the first six months of 
1889 were comparatively dull throughout the West and 
South, but that the last six months of 1889 were 
very active in the sections named. This contrast be- 
tween the two halves of the year is borne out by 
the returns of railroad earnings and bank clearings, and 
is so obvious that it does not, we think, need further 
proof. July opened with trade comparatively inactive, 
and yet there were no considerable accumulations of 
currency anywhere except in New York, and these over 
11 millions less than on the first of the previous July. 
That indicates that the old supplies were not even 
then free to return. Since that date trade has greatly 
improved, and for months now has never been surpassed 
in either bulk of transactions or in activity. Remem- 
bering then that this cycle of activity began with the 
currency afloat substantially all in use except the surplus 
which was in New York banks, and that the year ends 
with the movement of products still very large, and the 
interchange of commodities actually quickened, it ought 
not to cause surprise if the return movement should 
be materially slower than it was a year ago. 

What effect Treasury movements will have on the 
market is of course entirely problematical. We have 
gone over the subject so frequently that our readers are 
familiar with the difficvlty of forecasting Treasury 
management. One fact looks evident from this month’s 
exhibit, which is that the old surplus has been pretty 
closely paid out, and after Mr. Windom has taken a fur- 
ther 20 millions off from his deposits in banks (which 
will of course add nothing to the currency afloat except 
the premium on the bonds above the deposit), he wil! 
have gone as far in that direction as he is likely to go. 
Leaving out fractional currency, which cannot be used 
to pay debts and the 100 millions gold reserve against 
the legal tenders, he only had on Jan. 1, 1890, in sub- 
treasuries and in banks 153 millions of cash. 

Hence if he reduces the amount in bank 20 millions 
further, that will only leave him 133 millions surplus 
to cover all his trust funds, and carry on the vast and 
complex business of the Treasury. That surplus would 
no doubt be more than enough in fair weather, but we 
had in mind the query whether it would be enough to 
ensure confidente in foul weather. 








LISTINGS ON THE NEW YORK STOCK 

; EXCHANGE IN 1889. | 

The year 1889 has been notable on the New York 
Stock Exchange in two respects—first, for the changes 
in and additions to the regular list of securities dealt 
in; second, for the additions to the ‘‘ unlisted ”’ list, 
and the heightened importance of dealings in the 
unlisted department. 

The gross increase for the year in the regular list 
reaches nearly $390 millions in bonds and $260 millions 
in stocks. If from these totals be deducted in the 
manner explained in previous years a small amount of 
securities long in the hands of investors but only now 
listed (about $6 millions of bonds and $10 millions of 
stocks) and the very considerable item of securities 
(amounting to close onto $177 millions for bonds and 
$180 millions for stocks) issued merely to replace other 





securities retired, we shall have remaining to represent 
new capitalizations nearly $207 million bonds and $70 
millions stock. The following is our table in its usual 
form showing these facts. 

LISTINGS ON NEW YORK STOCK EXCHANGE. 


























Bonds, New issues, | Old issues i Replacing Totat. 
newly listed. old securities. 

188Y........... |$206,864,000| $6,050,000 $176,806,000| $389,720,000 
Wie 261,929,631} 11,792,000] 237,220,587| 511,002,218 
eae 180,386,000! 16,304,000] 146,787,321) 343,477,321 
a 81,641,000! 47,354,390| 109,102,300) 238,097,690 
seattle 103,844,000! 27,700,000, 65,715,000' 197,259,000 
' Stocks! s ) 2 * 

ee $69,721,717] $9,936,°00'$179,992,057/$259,649,774 
diets 62,408,357| 10,372,475| 175,447,443] 248,228,275 
ee $8,726,791] 32,643,126! 138,683,333| 270,053,550 
Re. 54,006,350] 67,236,800, 208,226,200 329,469,350 
BIB oa onesies 17,783,116 3,700,000, 35,430,000] 56,913,116 





Notr—Applications for the listing of Trust Company receipts, and of 
securities marked ‘‘assented” (if preparatory to reorganization), or of 
securities stamped “assumed” or ‘‘assessment paid,” the securities 
themseives having previously been listed, are not included in this tables 

From the above it further appears that compared 
with 1888 the year now ended has witnessed a falling 
off in the listing of bonds constituting what we have 
styled new issues to the extent of %55 millions, and yet 
the total of these for the year is really remarkable. It 
exceeds the 1887 total by over 14 per cent, the 1886 
total by about 153 per cent, and the 1885 total 
by more than 99 pg cent. Only when placed 
alongside the aggregage for 1888 does it assume 
modest proportions. But 1888 was an exceptional year 
for new issues. It followed an era of railroad construc- 
tion never before surpassed, and which culminated in 
1887 with over 12,900 miles new track laid down in that 
year alone. As the bonding of railroads often follows 
their construction at some little interval, 1888 succeeded 
to an inheritance of no small size in the loans which the 
building of railroads in 1887 made necessary, whiie in- 
cluding also probably a large majority of the loans based 
on the mileage constructed within its own limits. The 
sudden curtailment of railroad enterprises in 1888 lowered 
the total of new mileage to about 7,000 miles for that 
year and to about 5,000 miles for 1889. The number of 
securities listed on the New York Exchange (all but a 
small part of them being on railroad property) was 
bound to reflect the changed conditions, and it does. 
Owing, however, to several reasons, but chiefly perhaps 
to the growing esteem for listing as a means of securing 
a wider market and a better standing for securities, the 
contraction in the rate of listing is not proportional to 
the decline in construction. 

The recently-built railroad contributing to the new 
issues in 1889 is to be found in many different sections 
of the country, and in most cases belongs to short 
roads or extensions, rather than long through lines, 
such as those built in other years by some of our 
Western companies. Looking at the more conspicuous 
issues by particular roads or systems, we come upon 
many points of interest. Burlington & Quincy has 
listed $5,550,000 Nebraska Extension 4s (all but 
$150,000 having been sold since January 1, 1889) upon 
extensions, and $3,012,000 consolidated 7s, part of which 
went to retire bonds maturing. The Nebraska Exten- 
sion mortgage allows for the issue of bonds on 1,500 
milas of road at $20,000 a mile for single and $10,000 
additional for double track, or not exceeding $45,- 
000,000 in all. The bonds listed in 1889 bring the 
amount issued up to $25,400,000, of which $215,000 
have been retired by the sinking fund. There 
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is, therefore, a sizable balance still remaining to the 
company for future requirements. Chicago & North- 
western listed in May, 1889, $4,060,000 extension 4s, 
which it had disposed of in 1888. This issue was made 
upon deposit of bonds covering 221 miles of road in 
Michigan, Dakota, Wyoming, Wisconsin and Iowa. 
Collateral trust issues, it is plain, allow very 
considerable freedom of movement to the issuing 
company. Continuity in the road mortgaged 
deemed so essential to a high grade of first mortgage 
bonds, is, by these contrivances, rendered of 
no account, and lines all over the country, with no 
means of connection in case of foreclosure, may be 
made security for a single lot of bonds. For a com- 
pany of the standing which the Northwest enjoys such 
an objection would, in any event, have but little mean- 
ing, and in this particular case has the less application, 
inasmuch as all but a small fraction of the mileage on 
which the extension 4s are (indirectly) secured is a 
unit by itself. This small fraction, however, suggests 
what a possibility to lax financiering is opened by instru- 
ments of this nature. | 

Rock Island has listed $4,537,000 5s of 1884, covering 
not only 76 miles of branches in Iowa and Missouri, but 
also a bridge over the Kansas River, with 10 miles of 
track and valuable terminals in Kansas City, and be- 
sides these also covering, by a deposit of collateral 
bonds, new equipment, and extensions of the Chicago 
Kansas & Nebraska. The Chicago Kansas & Nebraska 
now enters the Indian Territory, and has a total mileage 
of 1,388 miles. St. Paul Minneapolis & Manitoba, 
which in 1887 for itself and its proprietary companies 
obtained a place on the list for some $17 millions of 
bonds, in 1889 added thereto only $8,501,000—$801,000 
of its own consols for branches in Minnesota and Da- 
kota, $4,250,000 Eastern Minnesota firsts for the exten- 
sion to Lake Superior, 70 miles, with its valuable 
terminals, &c., and $3,500,000 Montana Central firsts for 
the equipment and completion of the road from Helena 
to Butte in Montana and branches. Butte is the most 
Western locality so far reached by this system, which 
rumor has it will some day have an outlet of its own to 
the Pacific. To the Southern Pacific system applica- 
tions have been granted to list $7,253,000 Southern 
Pacific of California general mortgage 5s of 1888, and 
$5,500,000 South Pacific Coast 4s, both of these latter 
companies having lately undergone consolidation with 
various minor corporations in California. 

Other important issues admitted during the year to a 
place on the regular list, nearly all of which, if not all, 
may be classed as new in the sense in which we use the 
word, are the following: Atlantic & Pacific new seconds 
$5,600,000, Colorado Midland firsts $6,250,000, the two 
new Brooklyn elevated issues, the Union (of the Brook- 
lyn Elevated system) $2,305,000 firsts, and the Kings 
County, the Fulton Street line, (for an extension of 
which the Fulton Elevated bonds have lately been sold) 
$3,377,000 firsts; Richmond & West Point Termina] 
collateral trust 5s $5,739,000; East Tennessee improve 
ment and equipment 5s $3,000,000, extension 5s $320,- 
000; San Francisco & North Pacific 5s $4,000,000; 
Savannah & Western (Central of Georgia system) 5s 
$5,000,000. Finally we may mention the two gas com- 
panies, the Laclede of St. Louis and the Bay State of 
Boston, with $9,034,000 and $7,000,000 of bonds respec- 
tively. 

One fact, made evident from a clause of the last 
paragraph, deserves more particular attention. We 
refer to this, that the capitalizations indicated by the 
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new issues of our table do not cover exclusively the out- 
lays for recently-constructed road. ‘They include as 
well capitalized expenditures for old roads (hence occa- 
sionally second mortgages, as the Atlantic & Pacific 
second mortgage above mentioned), also bonds and 
stock issued under reorganization plans, in excess of 
the old issues retired, for floating debt, for car trusts, 
for compensating reductions of interest, &c. Now it 
happens that in the year under review three reorgan- 
izations of great magnitude (not to mention minor ones) 
have been effected and their securities placed on the 
regular list. We refer to the Wabash, the Mexican 
Central and the Chesapeake & Ohio. It is worth while 
to stop and consider fora moment what alteration in 
amount and character of the companies’ outstanding in- 
debtedness these reorganizations have occasioned, and 
what too has been the effect produced by them on the 
total of new capitalizations for the year. Take first the 
Wabash. This company issues $22,259,000 first mort- 
gage 5s. Of these about $19,359,000 replaced a like 
amount of old firsts, but the balance (some $2,900,000), 
capitalizing scrip, overdue coupons, &c., is a ‘‘new 
issue.” Its $13,887,000 second mortgage bonds to the 
amount of $9,210,000 or thereabouts retired certain old 


second mortgage and consolidated mortgage bonds, but 


the remaining $4,677,000 were for car trusts, scrip and 
overdue coupons, and must be classed, like the first, a 
‘‘new issue.” Lastly, it issued $29,500,000 income de- 
bentures, giving $22,000,000 of them dollar for dollar 
for old collateral trust and general mortgage bonds, and 
using the balance, $7,500,000, for payment of floating 
debt, &c. Inthe aggregate, then, there seems to be some- 
thing over $15,077,000 of new capitalization, but with 
reduction of fixed interest charges to about $2,615,000 
for the whole system. 

So, too, the Mexican Central. Its priority bonds, of 
which $7,000,000 are listed, go to retire the 
old debentures an coupon notes, and therefore 
involve comparatively little new capitalization. Its 
first mortgage 4s, however, authorized during the year to 
be listed to a total of $53,244,000, as from time to time 
issued, were to be exchanged at par for the old firsts, 
of which only $48,605,000 had previously been listed. 
As the balance ($4,639,000) of old bonds not on the 
list were certified but little privr to the reorganization 
for lately constructed mileage, ‘he new 4s to a like 
amount listed in their stead represent a new issue pre- 
cisely as though the reorganization \ad never occurred. 
The company’s first consolidated incsines ($15,973,000) 
were distributed among the holders “ old firsts ($300 
per bond) as compensation for reduc.‘»n of interest, 
and must be treated as new, while its s.sond consoli- 
dated incomes ($10,648,000) were exchang::i at par for 
old incomes, and none of them can be called “ew except 
$427,000 issued on recently—constructed mileage. 
There is, therefore, in this case an increase in }wr value 
of securities amounting to $21,039,000, accompan.ed by 
a decrease in fixed interest charges. The Chesayeake 
& Ohio case is also interesting. It has listed $19,698.00 
consols of 1939. Of these $10,000,000 retired 
$15,000,000 ** B ” bonds (which received also $5,000,0%') 
first preferred stock), while $10,000,000 currency bonds 
were converted into second preferred stock. ‘The bal- 
ance of the consols ($9,693,000), which went te die- 
charge car trusts, to pay for the line to Cincinnati, 144 
miles, etc., constitutes a new capitalization. But so 
far as the company’s funded debt is concerned, it is 
actually decreased through the reorganization by over 
$5,000,000, and that too with an increase in the prop- 
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erty mortgaged, and a reduction in the rate of interest 
on most of the debt.* 

In the ‘‘unlisted list” the changes have been com- 
paratively few in number, and the additions of import- 
ance wholly confined to stocks and certificates; but they 
have nevertheless raised the dealings of that department 
for the time being from insignificance to an important 
share of the whole business of the Exchange. The un- 
listed department, it will be remembered, was created 
in March, 1886, ‘‘ to facilitate and encourage dealings 
in miscellaneous or unlisted securities.” No charge 
was made for placing securities on its list, and no 
vouchers were required except an endorsement by a 
member of the Exchange, if the parties applying were 
unknown. At the outset it was deemed not expedient 
to introduce dealings in petroleum certificates. The 
first sales ‘‘ list” for the new department was printed in 


. March, 1886, and was about half the length of the 


present sheet. For some reason the experiment showed 
few sigrs of success, a few hundred shares being the 
usual number of sales for a single day. In May, 1886, 
a source of future activity was introduced when the 
American Cotton Seed Oil certificates were granted ad- 
mittance, and in March, 1888, if we recollect rightly, 
the Pipe Line certificates also secured recognition. Not 
till 1889, however, did there come an influx of new 
blood sufficient to infuse a semblance of real life in this 
department. In February of that year the Sugar Refine- 
ries, in March the National Lead Trust, in June the 
American Cattle Trust and the Distillers & Cattle 
Feeders’ Trust, while later the American Pig Iron 
Storage Warrant Company and the Great Northern 
Railroad Company all made their appearance. As a 
consequence of these additions there have been days in 
the course of the year when the sales on the unlisted 
department, counting the shares sold at their face value, 
approached, if they did not actually exceed, in amount 
the sales of the other department. 








NEW YORK CENTRAL TRAFFIC CHANGES. 


The operations of the Central for the late fiscal year 
deserve analysis with reference to one fact, if no other. 
The company’s gross earnings fell off in that year, and 
had it not been for the reduction in expenses which 
it was able to effect, the net result also would 
have been less favorable. The query is a natural one, 
therefore, How is the falling off in earnings accounted 
for? And the matter is the more important since in 
the case of both the Pennsylvania and the Baltimore & 
Ohio there was a pretty considerable gain in the same 
twelve months. 

At the outset, we find quite a number and variety of 
changes in the different items of earnings during the 
year, the loss reported being the net result of these 
changes. As compared with the year preceding, the 
total gross for 1889 shows a decrease of $436,684. For 
a road of the magnitude of the Central, this is not a 
heavy toss, being in fact only a little more than one per 
cent of the earnings of the year preceding, and those 
the largest in the company’s history. And yet the fact 
that some of the Central’s rivals have, as already said, 
managed to do decidedly better than that, makes it 
desirable to know the reasons for even this small con- 





* Some of our readers may be interested to see also a statement of the 
larger listings of capital siock. Among these are Ches. & Ohio (reorg.) 
common $34,940,000, tirst and second preferred, each $12,000,000; Clev. 
Cin. Chic. & St. Louis (cor suiidation) common and preferred $30,500,0UU; 
Florida Centre] & Peninsular (reorganization) common and first and 
second pretasred $246,052, 00; lowa Central (reorganization) common 
and preferred #14,zv0,' 00; Orezon Short Line & Utah Northern (consoli- 
dation) $ 4,789,000; Richmoud & W, P. Terminal common $10,763,501; 
Southern Pacitic comuicn, $20,156,070; Wisconsin Central (consolida- 

ion) common and preferred $14,627,404, 





traction. Moreover, but for the circumstance that cer- 
tain sources of earnings increased heavily, the loss 
would have been much larger. Thus there wasa gain in 
the mail earnings of $392,417, in passenger earnings of 
$66,783, and in the revenue from the use of road (by 
New York New Haven & Hartford) of $23,055, making 
$482,255 together. All the other enumerated items, 
however, show a decrease—freight in amount of $323,- 
785, rents $214,985, interest $242,817, miscellaneous 
sources of income $136,703, and telegraph earnings $650, 
so that on these five items the decrease reaches $918,940. 

As concerns the falling off in income from sources 
other than the operation of the road, we have the 
necessary data to explain it in the case of only one of 
the items, but that will doubtless serve as an illustra- 
tion for the others. For instance, the amount of in- 
terest received (from investments), and included in the 
total of the gross earnings, as are all the other items 
mentioned—this interest from investnients has declined 
from $788,326 in 1888 to $545,509 in 1889. ‘ihe report 
before us furnishes full details of this income, and com- 
paring these with the corresponding figures for the year 
preceding we find that the amount in that year increased 
largely, and that the increase followed wholly from - 
exceptional causes. The company then received special 
dividends from two classes of stock held in its treasury : 
$155,840 came as a6 per cent extra (in addition to the 
regular 8 per cent) on $2,597,400 of Merchants’ 
Dispatch Transportation Company stock, and $86,138. 
came as an extra 13 per cent on Syracuse Geneva & 
Corning stock. As these extra distributions were not 
repeated in 1889, the Central’s income was diminished 
$241,978 in that way, and this accounts for nearly the 
whole of the decrease in interest. There were other 
changes of course, but of minor significance. 

It is the results from the ordinary traffic operations, 
however, that possess the most interest, besides having 
a wider bearing than the mere fluctuations in the 
income from investments, &c. We have already pointed 
out that there was a loss in freight earnings in the sum 
of $323,785. Did the company have a smaller volume 
of traffic? In one sense it did ; in another it did not. 
If regard be had to the tonnage movement one mile— 
which is the real measure of the work done—then there 
has been no falling. off, but rather a slight increase, 
and the company did the largest business in its history. 
On the other hand, if regard be taken of the actual 
quantity of freight handled and moved, this being a 
consideration affecting receipts no less than the tonnage 
mileage, in that view the freight traffic of 1889 was not 
quite as large as that for 1888. The total number of 
tons carried was 15,112,235 in the late year, and 
15,262,873 in the year preceding, the latter never hay- 
ing been exceeded. | 

Curiously enough, though the Central is not known 
as a coal road, or classed with the companies largely de- 
pendent upon that item of tonnage, it has lost propor- 
tionately just as much in coal as the Erie, which is one 
of the largest coal carriers in the country. Ina word, 
as against 4,336,745 tons of coal and coke in 1888, the 
Central in 1889 had only 3,853,606 tons, being a con- 
traction of 483,139 tons, or over 11 percent. -On the 
Erie the decline was from 10,198,586 tons to 9,377,146 
tons, being 821,440 tons or only about 8 per cent, The 
Central like the Erie however managed to retrieve 
in good part the loss in coal by a gain in other freight, 
though not quite to the same extent, or in the marked 
way that the Eriedid. We explained in an article in our 
issue of November 30, how the Erie was able to enlarge 
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its ordinary freight tonnage so very decidedly. In the 
case of the Central, there has been besides the contrac- 
tion in coal a contraction in some other items—in flour, 
for instance, from 873,625 to 658,629 tons, and in 
grain from 1,797,540 to 1,702,976 tons, which changes 
can doubtless be referred to the poor wheat yield in the 
United States in 1888 and the small export demand, 
the effects of which extended through a good part of 
1889. 

It is important to note that in what are called 
‘‘other agricultural products” there has been a note- 
worthy increase—from 1,017,846 tons to 1,336,320 
tons. On the other hand, merchandise has declined 
from 1,884,826 to 1,633,582 tons, and manufactures 
apparently from 1,637,497 to 969,360 tons. It is 
incredible that there should be any such falling 
off as the latter figures indicate. As coincidently 
with this decrease an increase in ‘‘other articles” 
{meaning various miscellaneous articles) is reported 
from 722,498 to 1,473,424 tons, it is likely that a 
stricter construction of the term manufactures has 
been made the present year, thus throwing certain items 
formerly comprehended under that designation with the 
miscellaneous articles of freight. As confirming that 
idea, the total of manufactures and ‘‘other articles” com- 
bined does not differ much in the two years, being 
2,442,784 tons, against 2,359,995 tons last year. As 
regards other items, live stock stands slightly less at 
706,063 against 711,600 tons, and iron and oresalso less at 
226,316 against 258,687 tons, butin manufactured iron 
there is an increase from 401,638 to 402,210 tons, in oils 
an increase from 172,279 to 216,073 tons, while in 
lumber and in meats and provisions the gains are very 
heavy, the former having risen from 1,100,500 to 
1,390,607 tons, and the latter from 347,592 to 543,069 
tons. The net result of these various changes, as 
already said, has been that in the total tonnage the loss 
in coal was in great part offset. 

Another circumstance has affected the year’s revenues, 
which is important as explaining the falling off in the 
freight receipts. There has been a decline in the 
average rates received. This follows from the cut in 
west-bound rates during the first quarter of the fiscal 
year (September to December, 1888), and also we sup- 
pose from lower rates on coal as the result of the 
diminished demand and a more active competition. As 
relating to that point, it is well to state that it was only 
during the first two quarters of the fiscal year, when the 
adverse conditions as to coal and rates counted for most, 
and when also the small wheat yield of last season was an 
active factor—only in this period did gross earnings fall 
off, the last two quarters showing gains. The decline 
in average rates has not been great—only one one- 
hundredth of a cent per ton per mile—and yet on the 


‘tonnage of 1889 that is equivalent to over $277,000. How- 


ever, the averages have been remarkably steady since the 
settlement of the West Shore difficulty, having been 
0°76 cent for 1886, 0°78 for 1887, 0°77 for 1888 and 
0°76 for 1889. The tonnage mileage also, though tend- 
ing upward, has varied but little for three years, stand- 
ing at 2,704 millions, 2,754 millions, and 2,775 millions 
respectively, in 1887, 1888, and 1889. In the coincident 
stability of rates and traffic, this period has no parallel 
in the company’s history. While passenger rates 
likewise declined a trifle during 1889, in that case the 
loss was counterbalanced by an increase in the volume 
of traffic, this showing a further slight growth after 
heavy and almost continuous gains in the years preced- 
ing. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JANUARY 1. 


The statement of overland movements, receipts, 
exports, &c., which we are able to prepare to-day 
includes the period from the opening of the cotton year 
down to the close of December, or the first four 
months of the crop season. It will be seen that the 
aggregate marketed through the outports and overland 
has been heavy, not only surpassing the marketing dur- 
ing the corresponding month of last year—and thus 
further increasing the gain compared with that season 
—but so far exceeding the movement in December of 
1887 as to more than wipe out the decline compared 
with 1887 which has appeared in our previous overland 
reviews. It will be remembered that at the end of 
November Northern spinners were 143,873 bales behind 
last year in their total takings, but during the past 
month the takings have been quite liberal and now the 
decline from a year ago is only 24,045 bales. 

OVERLAND MOVEMENT TO JANUARY 1. 

The gross amount of cotton marketed overland in 
December has been greater than in either of the two 
preceding years, reaching 326,294 bales, against 310,695 
bales and 315,598 bales respectively. The deficiency 
compared with last year in the season to date is there- 
for now only 35,310 bales; but the loss from 1887, 
although somewhat reduced, js yet 91,170 bales. 
The routes via Cairo, Hannibal and Cincinnati 
have gained in amount carried this year at the expense 
of Louisville and St. Louis. The net for the month 
makes a satisfactory exhibit compared with a year ago, 
reaching 226,993 bales, against 218,951 bales, but com- 
pared with 1887 there is a falling off of 31,294 bales. 
The season’s total is at this date only 27,982 bales less 
than for the like period of 1888, but 154,861 behind 1887. 


OVERLAND FROM SEPTEMBER 1 TO JANUARY l. 
































1882. 1888. 1887. 
Since September 1 shipped— 

Vin BE. EGGERS. cccccccccce cocccccccces sees 279,137| 317,284) 318,946 
Wee CRED. cgccodcce qenccate cascqnescessse 193,601; 182,242) 189,614 
Vie Mamta .cccce cocccecccccces cocccee: 43,630 Pe, eecccs 
Via Evansville........ .....-..cccccce ee 13,492; 26,428 70,009 
Via Louisville.............. - 65,865) 114,639) 136,167 
Va GRR cnc conccescaesccasccssccs 110,341 87,160 87,885 
Via other routes. ........-cccccecccescce- 72,035' 80,049) 66,793 
Shipped to mills, not included above... 3,985 4,107 3,842 

Total gross overland ..............-. 782,086; 817,396 873,256 

Deduet shipments — 

Overland to New York, Boston, &c....| 127,136) 120,259 89,969 
Between interior towns............--.- 39,483; 49,579; 34,453 
Galveston, inland and local mills......; —...... 6,307): - encsce 
New Orleans, inland and local mills... 14,632 7,781 4,050 
Mobile, inland and local mills.......... 18,214 15,103 12,604 
Savannah, inland and local mills....... 175 540 1,016 
Charleston, inland and local mills..... 10,224 7,176 2,803 
N. Carol’a ports, inland and local mills. 486 515 707 
Virginia ports, inland and loca) mills.. 15,885 27,313 16,942 

Total to be deducted ..| 226,235) 233,563) 162,544 

Leaving total net overland*........ 555,851) 583,833) 710,712 





*This total includes shipments to Canada by rail, which since 
September 1 in 1889 amounted to 25,702 bales; in 1888 were 21,394, 
bales and in 1887 were 24,908 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Through all the important ports the marketing of 
cotton has been on a liberal scale during the month, 
though for reasons heretofore given the ports in North 
Carolina and Virginia have handled less of the staple 
than a year ago. The month’s receipts have been 
1,116,928 bales, which compares with 1,103,713 bales 
last year and 963,584 bales in 1887. Contrasted with a 
year ago, the increase in the total for the season to 
date is 533,707 bales and the excess over 1887 is 
251,316 bales. The exports to foreign ports, while reach- 
ing a smaller aggregate than in the previous month, 
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have been for December 862,001 bales, which is greater 
than in the like month of either of the two preceding 
years, when the totals were respectively 835,462 bales 


and 562,894 bales. 


The aggregate for the four months’ 
exhibits a gain over 1888 of 562,894 bales. 
































1889. 1888. 1887, 
Total marketed, as above....bales.| 5,045,367| 4,536,642) 4,925,912 
interior stocks in excess of Sept. 1. 400,°00 444, 468,000 
Total in sight..... papier TP bales.| 5,445,367! 4,980,642) 5,393,912 





This indicates that the movement up to January 1 
of the present year is 464,725 bales more than in 1888 
and 51,455 bales more than in 1887. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following: 















































Movement from Receipts! Receipts|EXPORTS SINCE SEPT. 1, 1889, TO— 

Sept. 1, 1889, to since since Stocks 
Jan. 1, 1990. | Sept. 1, | Sept. 1,; Great | prance.| Conti- Total. | Jan. 1 
1889. 1888. | Britain* nent. 

Galveston....... 682,782! 497,588} 250,796 84,650) 9,410) 375,895| 63,903 
El Paso, &c...| 6,235, 3,883/_—...... a 5,085! 5,085) ...... 
New Orleans. ..|1,406,559,1,131,606] 477,328) 252,575) 204,846/1,024,249| 359,392 
NE 189,909) 152,125} 32,190) .....| cs... $2,199, 23,395 
Florida ......... RE i AC) owe Rad es ee 
Savannah....... 752,566} 635,632! 126,762) 24,443) 240,951) 892,156) 102,599 
Brunswick, &c.| 110,804) 65,0°:8| 69,502 oe 8,200} 77,702. 7,518 
Charleston....... 277,452) 202,038] 44,018 24,246| 126,172] 194,436, 36,673 
Port Royal,&c. BE BE ee Eee Sere ees hh 
Wilmington.....| 113,416) 128,°01) 62,726) ...... 24,475} 87,201; 19,816 
Washingt’n,&c 2,721 : ‘debeesl . @ebcdal-combeale” 7 mented | P phedes 
Norfolk .......... 301,572, 960,360) 150,491; ...... 24.013] 174,504; $7,713 
West Point....| 236,654! 269.384! 112,620) ...... 20,609] 198,229) ...... 
Newp’tNews,&c.| 33,756) 52,128) 16,883) ......) 9 ...ee. 16,883 2,321 
New York....... 49,265| 39,006! 259,904) 24,297/ 73,349] 257,550, 122,411 
Boston........... 83,501| 28,069) 56,821] ......| 1,926] 68,147) 12,400 
Baltimore........ 26,238! 30,788 28.415) 1,800' 23,576; 53,201| 5,888 
Philadelphia,&c.| 18,132) 22.396| 14,486) ...... 1,606; 16,092} 8,046 
Total 1689..... 14,261,516]... 1,702,951| 361,520) 934,048 2,098,539] 891,025 
Total 1888 ..... | aes 3,727,809) 1,472,248) 245,037 718,360) 2,435,645 958, £72 
Total 1887.....) _...... 4,010,200) 1,4€6,645| 233,762! 798,148 2,498,555) 1,054,707 








* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, this 
year and the two previous years, is as follows: 








1889. 1888. | 1887. 


Receipts at the ports to Jan. 1 .... bales.|4,261,516/3,727,809 4,010,200 
Net shipments overland during sametime| 555,85i 583,833| 710,712 

















Total receipts.............-.-.-. bales. |4,817,367|4,311,642 4,720,912 
Southern consumption since September 1| 228,000 225,000} 205,000 
Dotal to Jan. 1.........-s00c-ses bales. |5,045,367/4,536,642 4,925,912 











The amount of cotton marketed since September 1 
in 1889 is thus seen to be 508,725 bales more than in 
1888 and 119,455 bales more than in 1887. To determine 
the portion which has been taken by Northern spinners 
during same period, we have prepared the following: 








Total receipts to January 1, 1890 ........ ....... Setine bales. 5,045,367 
Stock on hand commencement, of year (Sept. 1, 1889)— 
At Northern ports........ stantdediens 30,845 
At Southern ports.... ........ eeseceee 25,519— 56,364 
At Northern interior markets. .................. 3.272-— 59.636 
Total supply to Janaary 1, 1890...... a ee osictnse - 5,105,000 
Of this supply there has been exported 
to foreign ports since Sept. 1,1889.2,998,539 
Leas foreign cotton included.......... ‘ 3,67 1—2,994,868 
Sent to Canada direct from Weat ............-.0.- 25,702 
Burnt North and South... .............-200--00- eee 5,019 
8:*ock on hand end of month (Jan. 1, 1890)— 
At Northern ports.... ............... - 148,695 
At Southern ports ..........2. .-00-0. . 652,330— 801,025 
At Northern interior markets........ seuewnaater 10,063 --3,836,677 
Total takings by spinners since September 1, 1889 ...... 1,268,326 
Taken by Southern spinners .......... eminecenen esese-. Dales 228,000 
Taken by Northern spinners since Septemberl1, 1889. ...... 1,040,826 
Taken by Northern spinners same time in 1888............ ee 1,054,371 


Decrease in takings by Northern spinners this year. .. . bales. ~~ 24,045 

The above indicates that Northern spinners had up to 
Jan. 1 taken 1,040,326 bales, a decrease from the corres- 
ponding period of 1888 of 24,045 bales and a decrease 
from the same time in 1887 of 173,779 bales. 


AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on January 1, 
compared with previous years. We reach that point by 
adding to the above the stock remaining at that date at 


the interior towns, less stock held by them at the begin-. 


ning of the season. In this manner we find the result 
for three years on January 1 to be as follows. 






































Months. | 1889. 1888. 1887. 1886. 
September... ..... | . 648,770 424,209 824,369 | 434,838 

Tibene ++ ces | 1,609,648 1,493,289 1,588,766 1,359,901 
November......- 1,613,028 1,515,207 1,639,906 1,552,539 
December ........ 1,573,921 1,547,937 1,340,871 1,467,767 
Total 4 months.! 5,445.367 | 4,980,642 | 5,393,912 | 4,815,045 














WEIGHT OF BALES. 


To furnish a more exact measure of receipts up to 
January 1 we give below our table of weight of bales. 



































Sime | Same 
Four months ending Jan.1,1890 |peri’din|peri’din 

1888. | 1887. 
Number of Weight in Average Average| Average 
Bales. Pounds. Weight. | Weighi.| Weight. 
Texas .......... 688,997 361,881,894 | 525°23 | 526°74 | 517°47 
Louisiana. ...... 1,406,559 698,215,888 | 496°40 | 490°10 | 482°40 
Alabama ....... 189,909 94,574,682 | 498°00 | 510°00 | 502-00 
Georgia*... .... 882,045 431,523,365 ']| 459°23 | 493°12 | 481°75 
South Carviina 278,850 135,660,525 | 486°50 | 494°55 | 476-10 
Virginia........ 571,982 279,184,414 | 488°'10 | 49211; 475:°00 
North Carolina.| 116,037 56,747,895 | 48905 | 493°25 | 473°40 
Tennessee, &c.. 910,987 455,493,500 | 500°00 | 501'99 | 488°00 
__ Total.......] 5,045,367 | 2,513,282,163 | 498-14 | 498-40 | 485-97 

* [ncluding Florida. 

It will be noticed that the movement up to Jan. 1 


shows a decrease in the average weight as compared with 
the same period of last year, the average this 
year being 498°14 pounds per bale, against 498°40 pounds 
per bale for the same time in 1888 and 485°97 in 1887. 
THE COTTON GOODS TRADE IN DECEMBER. 

Business was of strictly moderate proportions, as usual at 
this stage of the season, but stocks of plain and colored 
cottons are so well in hand that the tone of the market 
continues firm, and the few price revisions that were 
made by the mill agents were all in an upward direc- 
tion. Print cloths opened at 3°75c. (for 64x64s), sub- 
sequently declined to 3°50c. at some of the manufactur- 
ing centres, and finally closed at 3:56c., with more 
sellers than buyers at the latter figures. 



































ne 1889. 1888. 
x 
a Cohn Print Sheet- Lan- Sud Cott'n| Print- Sheet- Taw — 
ings, | caster 4 t cas . 
4 mid- cloths stand ing- hast letothe, land: Ging-| sheet- 
A |dling.|64264| ard. |hams | ings. ||dling. 64264) ard. | hams.| ings. 
‘I. “yac|gaug'| ae! eat lag || 2 |3°94 7a | 7 | 5% 
3.| 9% | 3-75 | 7% | 6% | 69 || 98 | 3°94] Te | 7 | 5% 
4.| 9% |3°75| 74 | 6% | 6g || 933 | 9°94 | 719 | 7 5% 
5.49% | 3°75] 74 | 6% | 6g || 938 | 3°94) 7% | 7 5% 
o-) ox | 378 | at | ea | Go ll os |80a| os 17 | Bx 
8. 987 | 358 -_S.. eR 8g” 9% | 4:00 743 7 5% 
10.| 9% |3-75| 74 | 6% | 6%9 || 933 | 400 | 7 | 7 | 5% 
11.| 9% | 3°75 | 7% | 6% | 61g || 838 | 4°00 |] 7 | 7 5% 
12.| 9% | 369 | 7% | 6% | 61g || 933 | 4°00 | 733 | 7 5% 
13.| 9% | 3°69 | 734 | 6% | 6lg || 938 | 3°94) 719 | 7 5% 
14.| 913). 3°69 | 74 | 6% | 6% || 938 | 3°94) 719 | 7 5% 
ihe ebieit 2 sl aac: Sd 933 | 3°94/ 79 | 7 5% 
16.| 913,¢| 3°63 | 744 6% ae SPIER Taper ain hee cad ee 
17.| 9% | 3°63 | 7% | 6% | 6g || 938 | 3°88 79 | 7 5% 
18.| 9% 3°63 | 744 6% 615 951¢ 3°88 Jig 7 5% 
19.| 9% | 3°56] 74 | 6% | 619 || 9% | 3°88 | 7 | 7 5% 
20.1 9% | 3:56] 7% ! 6% | 69 || 94 | 3°88! 719 | 7 5% 
21.1 9% | 3°50] 74 | 6% | 6g || 9% | 394/ 7% | 7 5% 
Mt Coptegill ga "OS Eas: phat 9% | 3°94 | 7% | 7 5% 
23.1 9% | 3°50) 7% | 6% | Glg |l.. ....]..0. ..|... (EE RR Pea , 
24.1 9% | 3°50] 74 | 6% | 6g || 9% | 3°94) 7 | 7 5% 
| SES ER (ae IO. cl «62 sone loe 20a) +k cane .-Holijday...|.. .... 
26.) 9% | 3°50| 7% | 6% | 6lo || 94 | 3°94) 749 | 7 5% 
32-/ 8% | 838) 2 | SS |S Hoe [Soe 0 |e | os 
a Page o < $a tees “eise" y | 3:94 73 7 5% 
30.1 9% | 3°56] 7m | 6% | 6lg jj.. .-..|.. ---- ei 52 ISSA Sapa 
31.| 9% | 3°56! 74 | 6% | 6% |! 9% | 3°94) 7 | 7 5% 





























The above prices are—For cotton, low middling upiands at New York; 
for printing cloths, manufacturers’ net prices; for sheetings, agents 
prices, which are subject to an average discount of 5 per cent, except 
when otherwise stated; Lancaster Ginghams, 5 per cent discount; and 
Southern sheetings net. 
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RETROSPECT OF 1889. 


' The year under review surpassed all its predecessors 
in the general volume of trade movements, and the 
bank clearings throughout the country exceeded those 
of 1888 by nearly 13 per cent. 

The crops of cotton, corn and oats were by far the 
largest ever raised, and wheat was not greatly below the 
immense crop of 1884. Cotton manufactures and the 
production of iron were also considerably ahead of any 
previous year. Railroad earnings, both gross and net, 
showed a wonderful recovery from 1858,and many reports 
gave the largest figures ever recorded. The foreign 
trade movement for the eleven months ending with 
November (latest yet reported) was also near a maxi- 
mum as compared with former years. The imports of 
foreign merchandise were actually the largest, while the 
exports were the best for nine years and exceeded any 
period since 1880. Railroad building was somewhat 
curtailed and fell off to about 5,000 miles, from 7,000 
miles of new road built in 1888. In the business of the 
country at large, in agriculture, manufacturing, and 
general trade, there was great activity, and usually plenty 
of work, good wages, and fair profits to the capitalist. 
Over this somewhat rose-colored, but not untruthful, 
view of the situation there were several clouds which 
spread more or less gloom in certain quarters. Among 
these may be named the depression in wool and woolen 
manufactures, the decrease in anthracite coal production, 
the severe pressure of mortgages on the farmers in some 
parts of the West, together with the unprecedentedly low 
prices of corn and oats throughout the country, the 
great floods at Johnstown, Pa., in June, and in the 
latter part of the year disastrous fires East and West, 
notably in Seattle, Spokane Falls, Lynn and Boston. 

In the face of the extraordinary volume of business 
and unexampled prosperity in trade, commerce, manu- 
factures and transportation, there was only a mod- 
erate speculation at the Exchanges, and the recorded 
transactions at the Cotton and Produce Exchanges were 
below the previous year, while at the New York Stock 
Exchange and the Consolidated Exchange the total 
sales of stocks and ‘‘ Trusts” were only a trifle above the 
meagre business of 1888. 

In looking back upon the year for those leading 
events which had a controlling influence, in finan- 
cial affairs, we may mention the meeting of Western 
railroad presidents in New York on Jan. 10, which led 
to the formation of the Inter-State Railway Association; 
the collapse of the French copper syndicate in March; 
the formation of large railroad combinations or the 
perfecting of negotiations between prominent com- 
panies leading to conclusive settlements, such as the 
*‘Big Four” consolidation, the Union Pacific, Northern 
Pacific and Oregon Trans-Continental adjustments, the 
Oregon Short Line and the Denver Texas consolida- 
tions, with others of less note; the remarkable improve- 
ment in gross and net earnings of railroads in all sections, 
except of the anthracite coal roads; the wretched collapse 
of the different ‘“Trust” certificates; the large and 
steady demand for investments; the successful reor- 
ganization of the Atchison Company; and the low 
bank reserves and close money market during the last 
three months of the year; all of these were events bear- 
ing directly upon business at the Stock Exchange. 

In foreign trade the imports of merchandise in the 
first six months of the year exceeded exports by $30,- 
655,256 and there was a net export of gold in the same 
time amounting to $37,454,716. But during the res- 
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of the year the net balance of the gold movement was 
not important and exports of produce were so large, 
particularly of cotton, that by the end of December 
rates of exchange, depressed by the close rates for 
money, fully warranted gold imports. 

In general business and industrial pursuits there was 
great activity and much prosperity, though profits 
were often small and competition sharp, and the total 
failures of the year amounted to $148,784,337, against 
$123,829,973 in 1888; the whole number of concerns 
failed was 10,882, antieak 10,679 in the previous year. 

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp compari- 
son of the two years 1888 and 1889, the table below is 
brought forward. The figures relating to the produc- 
tion of wheat and corn are moderate estimates made 
before the Agricultural Bureau gives its final state- 
ments; as regards cotton and other articles the current 
estimates of the best authorities are taken. The aggre- 
gate mileage operated on the one hundred and forty- 
two railroads whose earnings for the eleven months are 
reported was 79,396 miles in November, 1889, against 
77,788 miles in November, 1888. The immigration 





statistics are given exclusive of immigrants from 
Canada and Mexico. 
GENERAL SUMMARY FOR TWO YEARS. 
{ 
1883. 1889. 











1,687,890,622) 
49,497,500,202. 


Coin and currency in U.S. Dee. 31. rd 
Bank clearings in United States.... $ 


avenger g = IE cohesive. dinctincetnetha 123, 829.973, 
Sales at N. Y. Stock Exchange shares. 65,179, 1045, 
Sa'es at Consoi’ted Exchange shares.| 28,812,535) 


Petroleum cert’s at N. Y.8t’k Ex.bbls. | 
“* at Consol. Ex, bols.; 
Grain ial flour at Prod. Exch’e.bush. ; 


* 153,273,000; 
i, LSR, 654, ‘000 


Cotton at Cotton Exchange..... bales. | 20,844 
Imports of merchandise (11 mos )...$| 664, R24, 977 
Exports of merchandise (11 mos.).. -$ 606,003, 160 
Net exporis of go d (11 mos.).. 6,716,82 








3 
Gross earnings 142 ro2ds. (11 mos). $ 337° 312, 755 
Railroad constructed........... miles. 7,028 (est. 


BG Miva sconces. teeécnes bushels 415, 868, 600 (es, 

Corn raised......ccce diendodse bushels 1,987, "790 ,000) 
ON RE bales 6; 935,082. (est.) 7, 
Pig iron produced. (tons of 2,000 ibs. ) w -268, 507 (2) 


1 ‘552. 631 


Steel rails, Bessemer (tons 2 ,000 lbs. (2) 
38, 145,718 (est.) 35,300,000 


Anthracite coal...(tons of 2, 240 Ibs. ¥ 








Petroleum (runs) production. .. bbls. 16,259, 4; est.) 21 1250, 000 
Immigration into U. 8. (11 mos.)..... "498 237 
Pub. landsales(yr.end’g June aaeeeeneal 16,319 076 12,462,026 





NotTe.—It is necessarv to explain the basis on which some of these 
figures are madeup. Thesalesat the N. Y. Stock Exchange include all 
shares of stock except bank stocks and all Trusts except petroleum 
certificates sold in barrels. Sales at the Consolidated Exchange repre- 
sent one-half of their clearings of stocks. Grain and flour at the Prod- 
uce Exchange include flour reduced to wheat at 412 bushels per bar- 
rel. Cotton sales at the Cotton Exchange do notinclude “ exchanges’’ 
of futures. No estimate is yet made of the iron and steel product of 

1889, * 10 months. 

In enlarging somewhat upon the brief summary 
above given, so far as concerns the different branches of 
financial activity, we find that the money market in New 
York became an important factor for the first time in 
several years. That is to say, the stringency in money 
during the last three months of the year, arising mainly 
from the heavy legitimate demand from the West and 
South for crop movements, was a serious impediment to 
stock operations and checked all speculative transactions, 
Not since 1886 had there been high rates of any long 
duration in the autumn months to interfere with stock 
operations. Aside from this temporary hindrance by 
the money market, it seems rather remarkable that the 
Stock Exchange did not respond more heartily to the 
wonderful improvement in railroad earnings and the 
strength of the commercial situation. While there 
was, in fact, a greatly improved tone and a large ad- 
vauce in many stocks, particularly of those brougnt 
into the charmed circle of combination or consolida- 
tion, still, general speculative activity was repeatedly 
checked and broken in its progress by the damaging 
collapses which took place one after another in the 
famous Trust stocks. The market in the last half of 


1889 was under a spell, “‘ hoodooed ” as it were by the 
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fear of these Trust specialties, the last one to give way 
being the Chicago Gas Trust stock, which fell from 554 
on Nov. 26 to354 on Dec. 2. The Sugar Trust, Lead 
Trust and Cotton Oil Trust was each in the nature of a 
** blind pool,” of whose inside operations the average cer- 
tificate holder knew nothing, and during the year these 
concerns had to contend against their own inherent weak- 
ness, with a ponderous over-capitalization, and also 
against the hostility of the courts to Trusts of this 
character. 

It will be rather surprising to some readers to find 
that-the business failures of the year considerably 
exceeded those of 1888. But this is only another illus- 
tration of the fact that the total liabilities involved in 
failures do not fairly reflect the actual condition of busi- 
ness interests. ‘The number of concerns failed in any 
given year is a better guide, and on this basis the 10,882 
disasters of 1889 do not appear much worse than the 
10,679 of 1888. Of course, it must be understood that 
a single interest, such as that of wool and woolen manu- 
factures in 1889, may furnish a good share of the whole 
liabilities. 

The following table shows the failures of each quarter 
for every year since 1877. 

MERCANTILE FAILURES IN UNITED STATES. 


Years.| 1st Quarter. 2a *Quarter. 3d Quarter.|4th Quarter.| Total Year. 


.|$54,538,074 845, 068 ,097|$42, 346,085 $18,717,680|$190,669,936 
1878 .; 82,078,82 6| 48,753,940) 66,378,363] 37,172,003| 234,383,132 
1879 .| 43,112,665, 22,666, 735) 15,275,550) 1° : 



















































































4 

j 9,053 
1880 12,777,074 20,111,689. 12,121,422; 20,741,815) 65,752,000 
1881 .| 24 Aa7, 250, 16,499,395 10, 112,365) 30,096,922, 81,155,932 
1882 .) 33,3: 38,271 17,242,619 18,942,893 2,023,751; 101,547,564 
1883 .| 38,372,643) 27,816,391 52,072,884; 54,612,254| 172,874,172 
1884 .| 40 ere tt 84,201,304 56,627,821) 45,324,324) 226,343,427 
1885. 21,051) 28,601,304, 23,874,391) 25,623,575) 124,220,321 
1386 . 29, 681° 726| 20,752,734; 27,227,630) 36,982,02y| 114,644,119 
1887 .| 32,161, 762 22,976,330, 73,022,556) 39,400,296 167, 560.944 
1888 “| ¢ < 8,884,789 29,229,370 22,114,254) 33,601,560 123, 829,973 
1889 .) 42.972,516| 22,856,337 | 39/227, 045) 43,728,439 148,784,337 














The financial sittiation in New York, as to the 
banks, rates for money, &c., together with the com- 
parative prices of leading stocks and merchandise, is 
always a matter of much interest. 

The following summary shows the condition of the 
New York City Clearing-House Banks, rates of foreign 
exchange, and prices of leading securities and articles of 
merchandise, early in January, 1888, 1889 and 1890. 


SUMMARY OF SATISTICS AND PRICES EARLY IN JANUARY. 





















































1883. 1889. | 1890. 
New York City Banks— 
Loans and discounts......... 356,540,000| 328,798,700) 394,761,800 
Bpecie..... .cc.cccce pecunesned 71,139,300 7¢,521,300| 75,56v,700 
Cirewlation petawe adbbénennened 8,077,300 4,862,300 3,731,300 
Dt nisecosesédveoot 359,359,800) 400,314,600! 398,720,500 
legal BE onencéeouasceiis | 37, ,259, 800| 29,838,700} 26,141,100 
 spanascamoadin ; 89,839,950| 100,078,650; 99,680,125 
Reserve held........ ...... o¢ 98,399,100 106,360,000 101,701,800 
Surplus reserve.............- $ = 8,559,150; 6,281,350) 2,021,675 
Aoney , Exchange, Silver— fi 
ioans aaa eaiciin ipcidesiaies 4 @6 4@7 5 @45 
© paper, sixty days...... 5120618 5@514g 5% @61g 
Silver ndon, per 0Z...... 445d. A21lg 44124. 
e sterling bills, 60 days 4 8312 4 85 4 801g 
United States ss 
6s, currency, 1898............ | 996 127%, 124 
419s, 1891, coupon............ 10712 108 104% 
4s of 1907, coupon........ .. 1254 126% 126 
Railroad 8 
New York Central & Hud. Riv. 107% 107% 1061, 
Erie (N. Y. L. E. & W.) ....-. 281g 271g 26 
Lake Shore & — a Southern. 94% 10338 1041, 
Michigan Central.... ......... 87 861g 9414 
Chic Rock Toland & Pacific) 112% 97 97% 
Tllinois Central................ 118% 115% 117% 
Chicago & Northwestern,com. 107 % 10744 1113, 
Chicago Milw. & 8t. Paul, com. 757, 627, 69 % 
Delaware Lack. & Western... 129% 143% 136 
Centralof New Jersey........ 75 96% 125 
Merchandise— 
Cotton, Middl’g Uplands.® b. 10916 9% 104 
Brown Sheet’g,Atlan. A 36 in. 7 74g Tig 
Wool, Ohio fleece......... b. 37 38 37 
Iron, Amer. pig, No. 1..8 ton.}21 00@21 50/18 00@18 50/19 50020 50 
Steel rails at mills............ 32 00@33 00; 2800 35 00 
Wheat, No. 2 red win.® bush. 92 1014 85% 
Corn, West. mix.No. 2.% bush. 63 46° 39% 
Pork’ m ewccccee - ceeeM DDI. 15 50016 00/14 00414 25 10 25 
Petroleum pipe line certific’s. 901g 885, 103 








AGRICULTURAL PRODUCTS. 

The product of the principal grain crops and of the 
cotton crop in 1889 was something quite unparalleled. 
Qf corn, oats and cotton the yield was much ahead 





of any previous year, while the wheat crop was also 
large and commonly estimated at 490,000,000 bushels, 
which was only about 22,000,000 bushels below the 
great crop of 1884, the largest ever raised. 

Unfortunately for farmers, the large yield of corn 
and oats following directly upon the abundant crops of 
1888 reduced prices to a minimum and left a very small 
margin of profit. The Agricultural Department’s es- 
timates of the average prices of farm products in Decem- © 
ber were generally lower than ever before. Corn was 29°1 
cents per bushel, against 31°8 cents in 1878, the lowest 
previous average, while Iowa gave only 19 cents, Kansas 
18 and Nebraska 17. Oats were 23 cents, against 
24°6 cents in 1878; Kansas and Nebraska gave only 
15 cents per bushel. Wheat was 70°6 cents, against 
64°5 cents per bushel in 1884, 68:1 in 1887 and 
68°7 in 1886. The early movement of corn to mar- 
ket was somewhat checked by these low prices and by 
damp weather, but it began to come in very freely by 
the end of December. Wheat ruled better, 
owing to the small _ surplus’ carried over 
from the previous crop year, and also to the 
smaller yield of wheat and rye in parts of Europe, espec- — 
ially in Russia. Cotton came to market rapidly in the 
first four months of the crop year, Sept. 1 to Dec. 31, 
and the export movement was almost unprecedented, as 
about 3,000,000 bales were sent out during that period, 
and this, too, at very fair prices. Northern spinners 
during the same time were taking only sparingly. 

Taking the values in New York City about the Ist of 
January following the crop, we find that if the whole 
of each crop could have been laid down in New York 
at that date the values would have been’ approximately 
as follows : 

ESTIMATE OF CROP VALUES ON JAN, 1. 









































Crop of 1889. Crop of 1888. 
Price,; Value of Price,; Value of 
Yield. Jjan."90 Crop. Yield. Jan.’8? Coan. 
cts. s cts. 3 
Wheat.bush.| 485,000,000} 8534 | 415,857,506) 415,868,000} 1013¢ | 422,106,000 
Corn...bush. 2,03v,(00,000} 39% 806,925,000) |,¥87,790,000} 46 914,283,400 
Cotton.bales, 7,450,000} 10% | | 377,994,375 6,935,082; 934 $35,154,667 
Ta Sarena |1,600,806,875} Re eames SE ARS 1,671,%44,067 














It was a season of abundant moisture and nowhere was 
the complaint heard of drought covering any very large 
area of country, or doing any extended damage. The win- 
ter-wheat crop was not exceptionally heavy, but the 
spring-wheat States of the Northwest brought a yield so 
much beyond that of the previous year as to surpass gen- 
eral expectations, and bring the total crop up to high 
figures. Cotton was a heavy crop in the large States of 
Texas, Mississippi, Alabama and Georgia, and.the out- 
turn is roughly estimated at 7,450,000 bales, or about 
430,000 bales above that of 1887, which was the largest 
on record. 

In the following table is given the yield of wheat, 
corn, oats and cotton for a period of fourteen years past : 


CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1875. 





Oats. Cotton. 


_—— 


Year. | Wheat. Corn. 























* Government figures of cereal production have not yet besn pub- 
lished for 1889, and moderate current estimates are here given, 
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~ Exports are given below for the Government fiscal 
year ending June 30, as the figures for the calendar 
year are not yet published. But the very large ex- 
ports of the new cotton crop up to Dec. 31, 1889, are 
referred to above, and the low prices of grain and 
provisions late in the year were stimulating the ex- 
port demand. 


EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 18 9. 

















Wheat Flour. ;, Wheat. Corn. Cotton 
Year ended June 30 Barrels. Bushels. Bushels. Bales 
0 ee 5,629,714 Rta 936 '86,296,2A2) 3, — 741 
pr oe eaten at | 6,011,419 53,25 2.795 |98,169,877) 3, "31 ,153 
SRT ee ale 7,945,786 re 0, ay 477 91,908,175 4. 549 "743 
ETE IT. 5,915,686 95,271,802'43.184,915 3.694.706 
RR FS Sa 9,205,664 106, 385 thts 586, 825) 4,626,808 
EE: 9, 152,260 70,349,012 45, 247, »490/ 3,884,253 
AS ef TONS ES 16,648.145 84, 653,7 14|51,834,416) 3,969,5 
IDI iE 8,179,241 57,759,209 | 63,655, "433 4,283,723 
RE PIED a FE er 11,518,449 (101,971,949/40, 307, 252) 4,499,579 
ARB Tata SR 11,963,574 65,789,261 24,2 “8. 417 a5 4,696,017 
Nhs AMPERES Be, Sa ERG 9.374,803 46,414.129/69, 5E2, 931 °4875,000 











* Approximate. 

UNITED STATES PUBLIC LANDS. 

The sale and disposition of public lands by the Govern ment 
each year is one important indication of the activity in settling 
up new districts and thus adding to the material wealth of the 
country. In the table following are shown the sales and the 
free entries under the homestead and timer culture acts in 
each fiscal year ending June 30 for fifteen years. 

UNITED STATES PUBLIC LAND SALES FOR FIFTEEN YEARS. 























; | Timber 

Year ending For Homestead | : 

- oo — Culture Total. 
June 30, Cash. Entries. Entries. 

Acres. Acres. Acres. 
EE 745,061 2,820,928 3,565,989 
Se oer 640,69 2 3,483,894 4,124,586 
 , pee he 740,687 2,698, 771 3,439,458 
EE PES. 877,555 4,418,345 , 1,870,43. L 7,166,334 
eee 622,574 5,260,111 | 2°766,574 8,649,259 
Be Pcccece sconce! 850.7 11 6,045,570 | 2,193,184 | 9,089,495 
ee | 1,587,618 | 5,028,101 | 1,763,799 8,379,518 
Ea Race 3,611,531 | €,348,045 | 2,566,6-6 | 12,526,262 
ER 5,547,610 | 8,171,715 | 3,110,930 16,830,255 
TERR 6,317,847 | 7,831,510 | 4,084,464 18,233,821 
1885... ‘ 3,912,450 7,415,886 | 4,755,005 16,083,341 
RRS HIE 3,773,498 | 9,145,135 5,391,30 1#,309,942 
ll encaskunsbiedd 5,587,910 | 7,594,350 | 4,224,398 | 17,406,658 
EERE. 07,155 | 6,676,616 | 3,725,305 16,319," 6 
—— GAPOCRNRNIRER 3,881,727 ' 6,029,230 ; 2,551,069 | 12,462,026 





MANUFACTURES, IRON, COAL, PETROLEUM. 

The year 1889 presented strong contrasts among the different 
manufacturing and mining interests. Cotton manufacturing 
was in a prosperous condition. Wool was just the reverse 
and showed many failures. The iron product was larger than 
ever before, and the trade booming. Anthracite coal was 
notably depressed, and the output decreased 3,000,000 tons, 
while the more widely distributed soft coal interests were 
fairly prosperous, in the latter part of the year particularly, 
and whenever connected with iron production the demand 
appeared to be unusually active. 

The progress and condition of cotton manufactures were 
fully presented for the year ending August 31, in the CHRON- 
ICLE of Sept. 14, on page 325, where it was shown that the 
consumption North and South was greater than in any previous 
year, and amounted to 2,685,000 bales. Prosperity was the 
rule, and the profits to capital were very satisfactory; the 
dividends on manufacturing stocks in Fall River, taken a3 an 
example, showed $1,850,000 disbursed on this account against 
$1,696,000 in 1888, and the rate averaged 9°97 per cent. 
The wool dealers and woolen manufacturers were notably un- 
fortunate, and during 1889 the total liabilities involved in their 
failures amounted to a gross sum of nearly $10,500,000, 
against $3,609,099 in 1888. This was attributed partly to the 
effect of speculation early in the year, but it was probably due 
also to the fluctuations liable to take place in a heavily pro- 
tected industry, when actual changes in the tariff or agitation 


as to possible changes affect most vitally the interests of every |. 


person in the trade. 

Iron was active beyoni all expectations, and the demand 
increased in the later months of the year, pushing up prices of 
pig iron fully $2 per ton as compared with the closing prices 
of 1888. This general demand, for industrial purposes of all 
sorts, was the less anticipated, since it was well known that 
railroad construction was falling off, and the event showed 
that about 2,000 miles less of new road was built in 1889 than in 
1888. No definite statistics have yet been made upof the year’s 
production of iron and steel, and rough estimates are of little 
value in this review. 


The anthracite coal trade was a great Sieenieabidinaun and 








owing to the very light winter of 1888-9 and the warm weather 
up to the close of December, together with the much smaller 
tonnage sent West, the product of the year fell about 3,000,000 
tons below that of 1888, amounting to 35,300,000 tons in 1889 
against 38,145,718 in the preceding year. The price of coal at 
the mines also averaged about 18c. per ton less, making a 
large difference on the whole output. Still the production of 
anthracite in 1889 was ahead of any previous year except 1888; 
and it was believed by many from the start that the abnormal 
production of 1888 could not be fully maintained, as it had 
been the result of exceptional causes. 

Petroleum was rather an important factor in 1889 and the 
Pipe Line certificates scored a good advance in price, from 
885, to 108. The Pipe Line runs were about 21,250,000, bbls., 
against 16,259,977 bbls. 

The runs and deliveries in each calendar year since 1879 
(and stocks at the close of the year since 1881) and the exports 
for the fiscal year ending June 30 have been as follows: 

PETROLEUM RUNS, DELIVERIES, STOCKS AND SAPORSS SINCE 1879. 





——_~- = - 
































| ’ Fisc’ c'lyear end- 
| Calendar year ended December 3. ed June 30. _ 
Runs. Deliveries. Stocks. U.S. . Exports.* » 
| Barrels. Barrels. Barrels. Gallons. 
1880 ..... 24,790,164 See 1 |. éemecess 419,197,699 
- -e6eee 29,674,462 DEE | — cesccace 394.412,402 
1882 ..... 31,789,195 22,094,300 34,335,147 556 1239, 228 
1883 ..... 24,385,968 21,967,636 35,715,565 499.7 6,266 
. ——= 23,704,510 24,053,902 36,872,892 508 "359 .968 
DD cvece 21,225,203 24,086,104 33,539, 038 568,106,520 
Ee ousted 26,013,645 26,396,483 33,367,898 574,555,480 
eT sonst 21,819,027 27.347,998 28, ‘357 7,112 589,544,441 
1888 ..... 16,259,977 26,470,654 18, 595, 474 576,982,396 
1889t ....| 21,250,000 29'300,000 10, 700 000 614,510,555 

















* Including all mineral oils, both crude al and refined, but not including 
residuum, tar, &c. 
t Approximate, month of December being estimated. 


RAILROAD CONSTRUCTION AND EARNINGS. 

Railroad construction in the United States for the year 1889 
amounted to about 5,000 miles of new road, or, in round figures, 
some 2,000 miles less than in 1888. The new building was 
mainly on branches, extensions, etc., rather than on extended 
through lines, and this was more rational, as it was not open 
to the usual objections of making parallel routes and duplicat- 
ing railroads in territory often incapable of furnishing busi- 
ness enough to support even one road. The Railway Age, in 
its annual summary, gives the States showing the greatest 
extent of new mileage as follows: Washington 398 miles, 
Georgia 356, Texas 348, Virginia 245, Michigan 243; no other 
State or Territory has as much as 200 miles, and lowa, where 
the agitation against railroads has been most notable, had but 
90 miles of new road. The 5,000 miles built, at an average of 
$20,000 per mile, would call for a capital expenditure of just 
$100,000,000. 

. Railroad earnings showed a wonderful recovery from the ex- 
traordinary decline of 1888. The Inter-State Railway Associa- 
tion did much to keep rates steady throughout the year, and 
although a few roads failed to come into it, and rate-cutting 
was still practiced by Chicago Burlington & Northern and 
some other companies, the situation was vastly improved from 
the demoralization that existed in 1888. Then, in the latter 
pary of the year the pressure of freight business on the Western 
roads was so great as to call for the utmost activity in hand- 
ling it, and never was the demand for rolling stock more 
urgent or the complaint of a shortage of cars in the West more 
loudly heard. Taking the Burlington & Quincy as a type of 
the Western roads that suffered most in 1888, and the Penn- 
sylvania as a typeof the Eastern roads representing the activity 
of general business and we have the net earnings on the former 
(whole system) for eleven months of 1889 as $11,398,726, against 
$6,573,113, and on the Pennsylvania system, both East and 
West, the net result of $19,674,525, against $17,494,644 in 1888. 
FOREIGN COMMERCE, 

The foreign trade movement of the United States was most 
encouraging, and presented the best exhibit for several years. 
The imports of foreign merchandise still kept up and amounted 
to the largest total ever made, but on the other hand the ex- 
ports of domestic products increased largely and made the best 
showing of any year since 1880, this being due in part to the 
very active export of cotton in the last four months of the 
year, exceeding 3,000,000 bales, and probably worth about 
$150,000,000. For the eleven months ending Nov. 30 the total 
exports of merchandise amounted to $730,163,387 and the im- 
ports to $710,628,273, thus showing a balance of $19,530,114 in 
favor of the country. In the same period the net exportation 


| of gold—that is the-excess of exports over imports—amounted 
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to $39,944,808. But the shipment of some $37,454,716 net was 
made in the first six months of the year, and the net balance 
during the five months ending Nov. 30 was not of much 
significance. At the close of December rates of exchange fully 
warranted the importation of gold. 

The year is naturally divided into two parts, July 1 being the 
dividing point, and on this basis the following table shows the 
results. 

FOREIGN COMMERCE—SIX MONTHS AND ELEVEN MONTHS. 


























6 mos. Jan. 1 to July 1. 11 mos., Jan. 1 to Dec. 1. 
ses. | a. 1889. 1888. 
pend + > z 
Exports 361,683,852, 311,043,527) 730,163,387) 606,003,460 
Imports 392,339,108) 372, '618,827| 710,633,273| 664,824,477 
Excess..../Im.30,655 256) Fa 61,575,300 Ex.19,530,114/Im. 58,821,017 
Gold ...... Ex.37,454, 716. Ex.11 '352, "963 Ex.39,944,808\Ex. 16,746,823 








BANK MOVEMENTS. 


The circulation of the national banks throughout th 
country declined steadily, by the surrender of their notes, a, 
the Government continued to purchase and retire its bonds. 
The total amount of circulation retired during the year 
was $36,396,967, leaving the national bank circulation out 
standing on January 1, 1890 $197,078,918, against $233,475,885, 
on January 1, 1889. The total amount of governments on de- 
’ posit by the banks to secure circulation was $142,849,900 on 
January 1, 1890, against $163,468,400 on January 1, 1889. The 
national bank loans have increased rapidly in the past few 
years, and the returns made near the first of October showed 
$1,306,000,000 loans in 1885; $1,451,000,000 in 1886; $1,587,000.- 
000 in 1887; $1,684,000,000 in 1888; and $1,805,729,738 in 1889. 

The New York City banks were able to meet all require- 
ments of their customers during the first three-quarters of the 
year, but on the 5th of October the surplus reserve fell 
$1,668,050 below the legal requirement, and from that time until 
the end of the year the reserves remained low and the bank, 
had to work very closely, owing to the large demand for cur. 
rency West and South. The maximum surplus reserve was 
reached on Jan. 26, when it was $20,014,800, and the mini- 
mum on Oct. 5, when it was $1,668,050 below the limit 
Deposits reached the highest point on July 6, at $445,797,500. 

The following table shows the maximum and minimum 
of deposits and surplus reserve of the Clearing-House banks 
for eleven years. 

MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS. 





































































































Maximum. Minimum, 
tid edeentene eanecéec $254,770,700 Aug. 2) $193,121,700 April 5 
nisin inp dtniinate wdinn 307 Le 796,700 Nov. 242,087,100 Jan. 3 
sists: acniaiiteats dipeinmniiiae 352,658,800 July 23) 271,668,800 Mar. 12 
tinh Gomindas eauae 38 863,200 July 29| 277,930,000 Nov. 25 
Gnd ‘tees bile. editieimmads 327,326,700 July 14} 279,944,200 Mar. 31 
tienes ssmmeuens sie 363,544,400 Feb. 16; 280,698,100 June 21 
SD sis “omnia abbinkioee 391,804,900 Aug. 22; 340,816,300 Jan. 3 
PR cieeceniaiy nubian scm 396,080,800 Feb. 13; 345,708,500 Sept 11 
its dbiineded ebeeiieime 392,771,200 Feb. 12 341,935,900 Sept. 24 
/ eee 421,884,300 Oct. 20; 371,305,900 Jan. 7 
Ps Se aiiininiietiedh sieneainhin dic tate 445 797, 300 July 6) 395,600, 6CO Dec. 14 

















MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TEN YEARS. 




















Mazi ae Minimum. 

i eeuhiibe aebbdaee wanes $17,877,300 $671,225 Dec. 8 
i vinh: nessdus neséneede 18,471,275 7 mal 17 Get 2,461,875 Dec. 4 
Ciitiniiis anitpdied «wai 16,728,575 May 20 def. 3, 33 3 275 Oct. 7 
otk tenceeée sedeboeed 10,895,600 April 29 def. 3, 024, 950 Nov. il 
St vitentad. ovnitibad smude 10,007,575 Jan. 27 def. 6. 770, 875 Mar. 17 
BEE éudencesteas 66. <c0tan 42,297,450 Dec. (def. 6,607,125 May 22 
Minh causecdddaie dddwe 64 4,724, 100 July 30) 24, 7 12, 650 Dec, 24 
tints sina suk wena 36,156,425 Jan. 30 4, ,200 Dec. 18 
Di Viditians sémddied seees 22,298,450 Jan 29 3 "345, 900 J une 25 

inGs debbedidocenscqus 28,463,700 June 16 6, 281, 350 Dec. 29 
Se editinined cauinniendems 20,014,800 Jan. 26'def. 1,668, 7059 Oct. 5 





NEW YORK MONEY MARKET. * 

There was much more irregularity in the money market 
during 1889 than in the preceding year. The demand for 
money was also larger and the average rates higher than for 
several years. In the first six months there was no extraordi- 
nary inquiry, and after the first few days of January money 
was easy, the rate on call loans not rising to any high figures 
until the first week of April, when 10 per cent was touched 
as an exceptional rate. From that point the rates were again 
quite easy until August, except the usual temporary firmnes§ 
about July 1. 

In August the rate for call loans and paper began to stiffen 
up, and there was much business done at 5@6 per cent on 
stock collaterals throughout August and September. An ex- 
ceptional rise to 10 per cent occurred ia the last week of Sep- 
tember, and from that time to the end of the year nioney 
loaned every week on some transactions above the legal rates, 
usually at 7 to 15 per cent, occasionally going higher, and in 
the last days of December touching 30 and 40 per cent in ex- 
ceptional instances. Prime paper sold at 514 @61¢ per cent 





during the last three months of the year. The relief furnished 
the market by Government purchases of bonds was small, and 
the Secretary was unable to obtain large amounts of bonds 
within his limit of prices. 

CALL LOANS AND PRIME PAPER WEEKLY FOR 1889. 






































Wees ending Call Prime |; Week ending Call Prime 
Friday. Loans. Paper. || Friday. Loans. Paper. 
SOR. Dicveccde 4@8 {5 @519) July 5........ 2@7 |4 @5 
WE. comme e383) a es | 1 2192 3% |siead 
B50] Tigo ato fay) « 2600000) 2%@ 8” fae ee 
Feb. Leseeeees 19@ 4 4 o1's anes 2 @ 5 it, 98 
a <i eee 2 @ @ 
oF T icana 1 @ 2'g |4 @4%9|| “ 16.0.0022. 2@5 |4405% 
<a | SORE lg@ 2 |4 24) “ 23.00.0002. 3 @6 |4%4o6 
gh een 1°06 |é o4s'lSept- 6.2.2.2, 2 O68 |4a5% 
. 15........] 1s@ 3 |4 @5 || « 13........} 24@ 5 |54o5% 
«B92 @8 lates | « ay.) a e10 |S osm 
April 5 ‘ied 08 11910 4° @5 |[Oct. 4......-. 3 @30 51906" 
7. -Aiinhs ene 3 @ @ ate) ae 2 a 
we @5 |3%05 i See 5 @12 |f%a6% 
4 FIR aininsss lb@ 3 [3% a4) “ 25.2.2... 3 @12 |5%9@69 
May 3........ 2 @4 |3%0@4 | Nov. 1........ 4 @12 /|5426%4 
of" 10.20.00 11g@ 319 [321% “8.2... 1 @7 |5'2@6% 
«2400 000] ge 8° Bed ||“ 99°77) 1 O20 [Sigaety 
© Giisiacas 2 @4 (|3'ga4y|| “ 29.0000... 3 @15 |5'ga6lg 
Fume F..00.0. 14@ 4 |3 @4%|Dec. 6 ....... 3 @15 |58@6%o 
oot |s 34 ewsie] « eon] } 88 Buaes 
“ 28........| Dla@ 6 |3lgadu| “* 27.... 5 @30 |5%2@6]g 








The volume of the circulating shud in the United States 
(including both that in the Treasury and in circulation) 
appears in ‘the {table below. The total increase between 
January 1, 1879, and January 1, 1890, amounts to nearly 620 
million dollars. 

COIN AND CURRENCY IN THE UNITED STATES. 























Jan. 1, 1879.) Jan. 1, 1889.) July 1, 1889.) Jan. 1, 1890 
z g $ ft 

Gold coin and builion..... 278,310,126] 704,608,169} 679,214,082} 690,169,991 
Silver Gollars.ccc..seeees 22,495,550}. 315,186,140) $28,982,496] 349,802,001 
Silver bullion.............- 9,121,417} *10,865,237, *10,603,492] *10,729,078 
Fractional silver.......... 71,021,162 76,889,983 76,606 567 76,699,216 
National bank notes...... $23,791,674] 233,660,027] 211,215,361] 197,078,918 
Legal tenders..... ......+.- 346,681,016] 346,681,016} 346,681,016) 346,681,016 
Total in United States. .| 1,051,420,945) 1,687,890,622) 1,653,304,114; 1,671,160,220 

Of which— 

Im Tre@Sury...seccessssesess 223,704,388; 281,536,605} 278,411,715) 240,250,765 
In hands of people........| 827,716,559) 1,406,353, 1,374,892,399] 1,430,900,455 

Total as above........... 1,051,420,945) 1,687,890,622) 1,653,304,114} 1,671,160,22 








* We include here trade dollar bullion held in the Treasury, though 
in some previous statements prepared by us the item was omitted. 
Silver bullion of any kind clearly has no place in an exhibit of a 
os and our only reason fer adding itinis.that the Treasury o 
cials follow that practice, and we desire to make our tigures conform as 
nearly as possible to theirs. 


UNITED STATES BONDS. 

There was no radical change in the Government policy as to 
the purchase of bonds with the surplus revenue in the Treasury, 
Secretary Windom fixed a price above which he did not go, 
and took all bonds offered within his limit—viz., 127 for fours 
and 1045g for four and a-half per cents. From July 1 to Dec- 
ember 31 the amount of bonds -purchased was about $65,000,- 
000, against $74,107,000 in the corresponding six months of 
1888. Healso gave notice in December of a withdrawal of 
Government funds deposited with national banks, beginning 
with 10 per cent to be withdrawn on or before Jan. 15, 1890. 

The bonds outstanding Jan. 1, 1889 and 1890, were as follows: 

UNITED STATES BONDS OUTSTANDING. 



































Description. Jan. 1, 1889. Jan. 1, 1890. Decrease. 
s of 1891.... .... | $181,152,300 | $121,367,700 $59,734,600 
ray "tages 631,137, ,800 629,795,700 51,341,900 
tars ‘Feadian Fund 14,000,000 Sa —lékbaceccenes 
Currency 63.... .... $4°993'51 2 CAME S © °Sedsbcoecbin 
NEI _$940,913,412 | $829,786,912 $111,126,500 








FOREIGN EXCHANGE. 

The course of foreign exchange was quite steady in the early 
part of the year, and bankers’ asking rates for demand sterling 
ruled at 4°89@4°891¢ from the first of January until the 6th of 
April, when they first touched 4°90. From that point there 
was a strong market, and prices did not again fall off to 4°89 
until the 27th of June, after which time rates became easier, 
and the lowest prices posted by bankers were 4°87%¢ in July, 
4°87 in August, 4°881¢ in September, 4°86 in October, 4°854¢ in 
November and 4°84 on the 31st of December. In explanation 
of these prices, or in connection with them, it is to be noted 
that the net gold exports from the United States in the first 
six months of the year were $37,454,716, against a net export 
of $11,352,963 gold in the corresponding six months of 1888. In 
the next five months to November 30, the latest date for which 
figures are yet to hand, the specie movement was not of much 
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significance, and although late in December the situation war- 
ranted gold imports, the bars could not be had in London, and 
on December 30 the Bank of England rate was advanced to 6 
per cent, and bankers reduced their rate here to 4°84 for 
demand and 4°80 for 60-day bills. The most remarkable 
feature of the year was the large increase in exports of domes- 
tic produce and the consequent excess of exports over 
imports of merchandise of $19,530,114 for the eleven months, 
against an excess of imports in the same time in 1888 of 
$58,821,017, thus making a difference in favor of 1889 of 
$78,351,131, 
RAILROAD AND MISCELLANEOUS STOCKS. 

The stock market opened the year without much animation, 
and throughout the month of January there was little courage 
or inclination to operate heavily. The serious loss in earnings 
during 1888 by many of the Western roads, and the uncertain 
financial condition of so prominent a company as the Atchison 
Topeka & Santa Fe, had much influence on the prices of stocks 
in general. 

By far the most important event early in the year was the 
meeting of railroad presidents on January 10 at the house of 
Mr, J. Pierpont Morgan, to organize the Inter-State Railway 
Association. This was followed up by other meetings to per- 
fect details of management, and the whole scope and purpose 
of the Association were so comprehensive—namely, to secure 
harm >nivus working, and to prevent rate-cutting on all the 
Western and Southwestern railroads—that its effect could not 
be otherwise than most beneficial to the market. There 
was an active demand for railroad bonds at advancing prices; 
and the Reading Income bonds were prominent, the Managers 
declaring 714 per cent interest on the firsts and seconds, but 
only 214 per cent on the thirds. The Gulf Colorado & Santa: 
Fe bonds declined heavily, owing to the Atchison situation. 
In the latter part of January stocks were stronger, being 
influenced by the large demand for investment securities, and 
by the sharp upward movement in some special stocks. 
Pullman Palace Car rose to 199 ; Del. & Hudson sold at 138% 
Jan. 30; Jersey Central reached par on Jan. 4, and sold at 98 
on the 3lst; Atchison stock touched the lowest point so far, 
4773, on Jan, 21st, the company having passed the Febru- 
ary dividend, 

In February there was a less active demand for investment 
bonds, but more bouyancy in the stock market, particularly in 
the first half of the month. To this there were some excep- 
tions, particularly the grangers and the coal stocks, the first 
named being affected by Judge Brewer’s decision in the Iowa 
cases, refusing to restrain the Commissioners from enforcing 
their schedule of rates, and the latter on account of 
the coal trade not doing as well as in 1888, partly 
owing to the open winter. There was less strength 
and activity in the latter part of February, but many 
special stocks were prominent. Pullman touched 2053/ on the 
11th, but reacted somewhat after the 25 per cent allotment of 
n2w stock at par tothe old stockholders. The C. C. C. & L; 
*‘Big Four,” and Chesapeake & Ohio group, were all very 
strong under the prospect of the coming alliance. Manhattan 
Elevated was pushed up to 10514 on March 1, with talk of in- 
creased dividends ; American Cotton Oil Trust reached 60% 
on February 13; Atchison kept above its lowest point of Jan- 
uary ; the Union Pacific, Oregon Short Line, Northern Pacific 
and Oregon Navigation stocks were generally firm to strong 
on the pending negotiations and their good prospects. 

During the spring months the stock market was very irreg- 
ular, and as a rule the interest was generally concentrated in 


a few special stocks, which moved sharply upward or down-/ 


ward according to the influences bearing upon them. The 
money market worked fairly, and was never stringent for any 
length of time so as to seriously prejudice stock operations. 
The Western roads were gaining in their earnings, while most 
of the coal-carrying roads were not doing as well as in the 
previous year. The several “Trust” stocks also came into 
much prominence and played an important part in the “ un- 
listed” department of the Stock Exchange throughout the 
year. Manhattan Elevated was strong early in March, selling 
up sharply, but dropping 914 points when it was announced 
that the dividend which had been talked about would be paid 
in scrip. The French copper syndicate collapsed about the 
middle of March and the effect was much felt in Boston, lead- 
ing to free sales of stocks by Bostonians. St. Paul declared 2 
per cent only on the preferred stock for Avril; Atchison met 
all its obligations due April 1, including the interest on the Gulf 





seconds, and this relieved some anxiety. The terms of the 
‘‘Big Four” consolidation were published late in March. 
Atchison was a leading point and was closely watched through- 
out; the lowest price in the first half of the year was 3914,— 
touched on April 1—and on May 31 the stock sold at 46. Lou- 
isville & Nashville was very strong, rising to 70°34 on May 28. 
The Centennial celebration in New York occurred early in 
May, and the Stock Exchange was closed for three days, from 
Saturday, April 27, to Thursday, May 2, Default was made 
on part of the May interest due on the St. Louis Arkansas & 
Texas firsts. There was a sharp flurry in Oregon Trans-Conti- 
nental stock on purchases for control, and on the 17th of May 
the price “‘ regular” was 33-3514, while for cash it sold up to 
6414. Trust stocks towards the close of May were a leading 
feature, and generally advanced in June to the highest prices 
of the year. 

June opened with a fecling of much confidence in the stock 
market, notwithstanding the continued exports of gold ; nor 
was this confidence greatly shaken by the prodigious disaster 
by flood at Johnstown, Pa., which brought heavy losses to the 
Pennsylvania Railroad, causing a decrease in earnings in 
June of $1,149,382 gross and $804,662 net. Other railroads 
also lost to a less extent. The negotiations between the Union 
Pacific, Northern Pacific, and Oregon Trans-Continental took 
definite shape in June, and gave strength to all of that group 
of stocks. The notice of withdrawal of Chicago & Alton 
from the Inter-State Association was unfavorable to the 
granger stocks early in the month. Rather singularly, the 
coal stocks, except Reading, had an active and buoyaht move- 
ment, touching the highest prices so far in the year—Jersey 
Central up to 1145, ; Lackawanna, 148%7, and Del. & Hudson, 
14914. The Jersey Central earnings had been large, but the 
other companies were apparently trading on their heavy busi- 
ness of 1888. Towards the close of June the boom in Trust 
stocks overshadowed all other transactions at the Stock Ex- 
change. Dealings were of immense volume, and prices 
rapidly advancing. Sugar Trust touched 126 and 
Lead 35—the highest of the year—while Pipe Line 
certificates sold at 95—the highest price up to that date— 
and Cotton Oil touched 587g, against 6114 on May 29. Several 
stocks were very irregular throughout the six months, and 
among these none were more prominent then New York & 
New England and Missouri Pacific, both cf these shifting 
quickly, and often rising or falling several points without any 
known reasons, and yet the whole range of each stock in the 
six months was within the limit of 13 points, though they 
frequently had the effect of unsettling the entire market. 

By the commencement of the second half of the year some 
important points had been evolved which bore directly upon 
the values of certain stocks. The earnings of the 
granger stocks as a group had recovered sharply from the 
disastrous fall of 1888, while the year was showing badly for 
the anthracite coal carriers, especially Reading, and the South- 
western roads, including Atchison, had so far failed to show 
the improvement that had been hoped for. The leading Trust 
specialties, except Petroleum certificates, reached their climax 
in June, and though frequently very active afterward, it was 
mainly on the downward turn ; Pipe Line certificates touched 
their maximum of 11244 on November 8. In July it was an- 
nounced that the Lead Trust certificates outstanding, supposed 
to be $60,000,000, had been quietly raised to $83,000,000, which 
caused a heavy break; but Pipe Line certificates sold higher 
than they had previously. The Northern Pacifics were very 
strong, also the ‘‘ Big Four” group, including Chesapeake 
& Ohio, of which a controlling interest was secured by 
the purchase of $10,000,000 stock from Mr. Huntington. 
Atchison was hefvy on its lack of improvement in earnings. 
Columbus & Hocking Valley broke badly on the prospect of a 
possible default in September intimated by its President, 
Reading was also weak on its unsatisfactory traffic returns. 

In August the general features of the stock market were 
not essentially different, and irregularity in the movement of 
different stocks or groups of stocks continued to be the lead- 
ing characteristic. Atchison dragged on towards the inevita- 


ble reorganization, and it was announced late in the month 
that Mr. Strong would retire from the Presidency and Mr. 
Manvel would succeed him. The ‘‘ Big Four” stocks and the 
Villard stocks were generally strong and the Northern Pacific 
dividend was talked of and the blanket mortgage was proposed; 
Wabash sprung up after its successful reorganization; the Trust 
stocks were weak, Sugar on the litigation of the North River 
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Sugar Refinery and Cotton Oil on rumors of losses and no div- 
idends. In the first week of September there was much activ’ 
ity in Northern Pacific preferred, which advanced and fluc- 
tuated widely during the month. The coal stocks were also 
active, and, except Reading, they went up on September 6 to 
the highest. prices touched in some years, Lackawanna to 151 
and Delaware & Hudson to 156; but Jersey Central afterward 
- reached 131 on October 1. The interest was paid on Columbus 
& Hocking Valley bonds September 1 and all the securities im- 
proved. Louisville & Nashville stock became a feature, often 
leading the market, and London bought freely; the earnings 
continued very heavy, and the announcement was made of 
$13,000,000 new stock to pay off the collateral trust 6 per 
cents. Atchison kept its downward course and Sugar Trust 
broke badly to 87, Cotton Oil being also weak but not breaking 
so sharply till October 4, when it fell to 401g. The Northern 
Pacific new blanket mortgage for $160,000,000 was authorized, 
and Richmond Terminal issued new stock to acquire more of 
the East Tennessee preferred stock. Union Pacific was strong 
and active, and Oregon Short Line and Denver Texas & 
Fort Worth moved upward on their respective plans of con- 
solidation under Union Pacific auspices. 

Early in October Atchison broke further to 2614 under the 
prospect of reorganization, St. Paul Minneapolis & Manitoba 
was more active, and the plan of forming the Great Northern 
Company was brought forward. Manhattan Elevated jumped 
upward on inside buying; Jersey Central was-strong. But 
the Trusts were hindrances to the market—Cotton Oil 
breaking down to 387g, and Sugar being very irregular ; high 
rates for money also checked business, and the Clearing- 
House statement of October 5 showed that the New York bank 
reserves were below the legal requirement. The Atchison 
plan of reorganization was published in October, and 
proved to be one of the great financial events of the year. It 
was successful from the start, was received with great favor, 
and was virtually perfected before the end of December ; the 
stock and bonds gained strength rapidly. Mr. Villard went into 
control of the Northern Pacific, and the dividend of 1 per 
cent on the preferred stock was announced, and the further 
amount of $2,844,429 was declared to be due to the preferred 
stock. The Trust securities were very sensitive and irregular, 
having a demoralizing effect upon stocks ; the money market 
was also close, and rates touched 12@15 per cent every week. 
The anthracite coal stocks weakened under the bad results of 
the year, and Tennessee Coal & Iron advanced largely on 
manipulation and under the active demand for iron; Colo- 
rado Coal & Iron also advanced materially. 

In November and December money was cloze, but not often 
very stringent; the bank reserves were so low as to cause 
apprehension of a possible squeeze at any time, and this 
together with the steady demand for currency West and 
South, necessarily led to caution in the purchase of stocks. 
The market was split up as usual into groups and specialties, 
among which some were strong and others weak and demoral- 
izing in their influence. The anthracite coal carriers were 
generally weak on the bad prospects of the trade and 
the continuous mild weather; the Trust stocks broke 
still further, and three of them touched the lowest points of 
the year early in December, when Cotton Oil sold at 27, Lead 
at 17 and Sugar Trust at 55. Petroleum certificates had reached 
their lowest point at 80 on April 23 and highest at 11214 
Nov. 8. Another disastrous break in one of this class struck 
the market on Nov. 26, when Chicago Gas Trust fell off from 
0514 and touched 39 on the 29th, in consequence of the IIli_ 
nois Supreme Court decision against its operations as'a mo- 
nopoly. Ontario & Western was adroitly pushed up in 
November on a proposal to give the proxies to Mr. Vanderbilt, 
though he had not consented to vote them. Missouri Pacific 
was weak, and declined to 6534; a statement from returns 
made for the year ending June 30 was published, which 
showed a large deficit below the amecunt paid in dividends, but 
afterward on the 19th of December the quarterly dividend 
of 1 per cent was declared and an exhibit presented showing 
a surplus for the calendar year over the 4 per cent dividends, 
and the stock was quickly jumped up to 745g on the 20th. 
Western Union as the next important Gould stock was strong 
on the declaration of an extra dividend of 34 of 1 per cent, mak- 
ing 2 per cent forthe quarter. The M. K. & T. affairs were very 
prominent in the last two months of the year, owing to the 
putting forth of two distinct plans of reorganization by the 

entral Trust Company and the Union Trust Company; the 





bonds advanced largely, but the stock never went above 121, 
notwithstanding the reported settlement of disputed points 
with Missouri Pacific, and the friendly attitude of the officers 
of that Company. The Louisville & Nashville, the Northern 
Pacific and O. T. group, the Union Pacific, Oregon Short 
Line, and Denver Texas & Fort Worth, the Atchison, and as 
a rule all the grangers, were steady or notably strong and ad- 


vancing on their good earnings, or on the pending 
negotiations, which had a_ direct bearing on the 
values of several of these stocks. The Tennessee 


Coal & Iron and the Colorado Coal & Iron were strong 
on the activity in iron. The Vanderbilt trunk line stocks 
were all advanced on the declaration on Dec. 20th of extra 
dividends on them for the year 1889, viz., 1 per cent extra on 
Lake Shore, on Mich. Central and on Canada Southern, and 
16 of 1 per cent extra on N. Y. Central. N. Y. Consolidated 
Gas stock was strong in December on the cutting down of the 
electric light poles by the city authorities. 

Late in December business at the Stock Exchange was re- — 
duced toa minimum and prices were depressed by the high 
rates for money, which on the 27th were forced up to 30 per 
cent per annum, and on the 30th to 40 per cent. 

The volume of shares sold on the regular list of the Stock 
Exchange was comparatively small, and less than in the pre- 
vious year, but the sales in the ‘‘ unlisted” department brought 
up the amount so that the total for 1889 was nearly 7,090,090 
shares above that for_1888. On the other hand the dealings 
in railroad bonds showed a handsome increase, being about 
$53,000,000 ahead of 1888. 


SALES AT THE N. Y. STOCK EXCHANGE, 
































*RR and Mis. RR. and Mis. Government State 
stocks. bonds. bonds. bonds. 
Shares. $ te 7 

1879..... 72,765,762 412, to 400 112,571,850 22,643,150 
1880..... 97,919,099 569, 910 »,200 58,159,600 15,497,400 
1881..... 114,511,248 385,889, "500 35,395,850 49,569,300 
ROGE. nsec 116,307,271 246,769,410 18,555,850 26,571,260 
1883... 97,019,909 284,768,100 17,016,150 6,936,500 
1884..... 96,154,971 499,955,260 14,905,150 2,826,900 
1885... 92,538,917 660, 6d9, "400 15,2°1,200 14,678,053 
1886..... 1€0,802,050 587 '237,500 12,793,500 20,994,411 
1887..... 84.911,616 347,127,330 7,110,400 15,306,800 
1888..... 65,179,106 345,914,057 6,573.7 5.188,285 
889.. bades 72,014,600 398, "825, "425 3.69%,850 5. 932. 350 








“*This includes all stocks (except bank stucks) and also Trust cer- 
tifieates, &¢., sold in the “ unlisted” depariment, except petroleum 
certiticates sold by barrels. 


The following table shows the cpening, highest, lowest and 
closing prices of leading groups of stocks at the New York 
Stock Exchange during the year 1889. 


















































Open- , in 
ung. Lowest. Highest. Olosi’g. 
Trunk Lines— | 
Baltimere & Ohio....! 86 81 June 10} 101%Dec. 14) 101 
Boston & Albany ....| 20115} 201%Jan. 2) 220 Feb. 7} 217 
Canada Southern ....| 5215, 50%Jan. 24 57g Dew. 20 5472 
rt eRe Lael ood | 271 2533 July 22 307, Sept. 11 265g 
Lake Shore. .......... | 104435 99% Mar. 18; 108% Dee. 21; 10458 
Michigan Central....| 87 84145 Mar. 16 9914 Dee. 2: 9L% 
N. Y. Cent. & Hudson 103 138 July 27|-110% Feb. 2} 107 
Pennsy lvania Fileeinchin 53% O44 June 56 Feb. 6 5313 
Coal Roads— = 
Del. Lack. & Western’ 14438) 1345, April 3) 151 Sept. 6) 135% 
Delaware & Hudson | 132 130 Muar. 18 156 Sept. 6; 147% 
Lehigh Valley *...... 5473, 52 Deo. 13 456 Jan. 16 53 
New Jersey Central..; 9534 92% Mar. 1} 131 Oct. 1) 125% 
N. Y. Sus. & Western. 94, 7 Dec. 30 914g Feb. 12 7 
Phila. & Reading. ....| 49 36 Dec. 30 50 Jan. 15 385g 
West’n & So w. Roads— = 
Ateh’n Top. & 8. F..| 58 26% Oct. 10' 58 Jan. 2) 33% 
Chicago Burl’et'n &Q 11013 8973 Mar. 26) l1ll4a Jan. 1°; 106% 
Chicago M. &8t. Paul 64 ioow Mar. 16 754June 6) ~ 6933 
Chicago & N’western.| 10819) 1021g Mar. 27| 114% Sept. 12; 111 
Chic. R. I. & Pacifie..; 98% 891g Mar. 26) 10458 Sept. 9§ 97% 
Missouri Kan. & Tex.) 13% 9 Dec. 10 14 Jan. 14 ll 
Missouri Pacific...... Til4 641g Mar. 29 78 Sept. 12 72 
St. Louis & San Fran., 26 14 Nouv. 30 30 June 12 15% 
Pacitic Roads— | 
Central Pacific....... | 85%' 33 Mar. 29' 36% Jan. 16 33 
Northern Pacific..... | 25%; 25 Jan. 5 3633 Sept. fF 29% 
Do do pref.... 6012 58%Mar. 16) 787g Sept. 3 74% 
Oregon Ry. & Nav’n. 9244 85> April23); 105 Sept. 20; 190% 
Union Pacltic.....-.. 6433 5643 July 8 714 Nov. 1+ 68% 
Southern Roads .. .... 
East Ten. Va. & Ga 944 814 Jan. 23 111, Sept. 12 9 
Do = do ist pid 661, 63 Jan. 2% 7649 Oct. 15 66 
Do do 2dp’f'd) 23's 20.= April 24 2514 June 14 21 
Louisville & Nashv..| 5753} 564Jan. 4 8714 Nov. 16 857, 
Nash. Chat. & St. L..| 81% 817% Jan. 12) 10i%* Dee. ¢] 102 
Norfolk & Western. . 16% 1444 July 15 2213 Nov. 1§& 19143 
Do do pref.) 50%) 471gMar. 11) 61% Noy, lt 60 
Rich. & W.P.Term..| 254%, 19%July 18, 27% Feb. 12 20% 
D do pref.| 79 76 Jan. 26) 84% June 7 77% 
Miseellaneous— 
Mauhattan Elevated.| 90 90 Jan. 3) 109%Mar. 4) 102 
N. Y. & New Eng....} 45%] 41l%3 April 1/ 5333 June 25) 43% 
Pacific Mail stidainines 36%} SlwOct. 8 40 Feb. 7 363g 
Western Union Tel...| 83% 815g Dec. 2 8-% June 6 831g 
Am. Cotton Oil Trust 5344 27 Dec 2 611g May 29 311g 
Chicago Gas Trust...| 3813) 34 Jan. 16; 62 June 7 431, 
Sugar ae enen-aeiiipeben 87 55 Dec. 2; 126 Jane 24 59% 
Lead Trust........... 22%} +17 Dec. 2 35 Jne 25 20 
Pipe Line Certificates 8714 80 April2ti LI2@Nov. 8] 1925, 
* Per share of $50. 
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EVENTS OF THE YEAR. 


JANUARY.—The South Carolina Railroad defaulted on its 
second mortgage coupons due January 1. The Chicago & 
Atlantic. was ordered to be sold, but further litigation fol- 
lowed. A receiver was appointed for the St. Louis & Chicago 
road on the 7th. The famous Inter-State Railway Association 
was formed ata meeting of railroad presidents held at the 
house of Mr. J. P. Morgan, and Mr. Charles Francis Adams 
was chosen President. The Sutro Tunnel was sold in fore- 
closure on the 15th. The Philadelphia & Reading managers 
announced the interest payments for the first eighteen months 
on the income bonds, viz., full interest of 714 per cent on the 
firsts and seconds, and 214 per cent on the thirds ; legal pro- 
ceedings were begun by holders of the latter. The Chesapeake 
& Ohio new mortgage for $30,000,000 was recorded. The 
Cinn. Wash. & Balt. reorganization committee was formed. 
The Morris Canal to be no longer operated as a canal by the 
Lehigh Valley Railroad. The Union Elevated (Brooklyn) 
Railroad charter held valid by the Court of Appeals. Illinois 
Central declared 24 ow cent dividend instead of 314, making 
6 for the year 1888. In the Iowa railroad cases Judge Brewer 
held that the State had jurisdiction. Knoxville & Ohio was 
leased to East Tennessee Va. & Georgia. Pullman Palace Car 
Co. acquired control of the Union Palace Car Co., giving the 
Pullman everything except the Wagner. Atchison issued its 
enema statement showing large deficit in 1888. The 

enver South Park & Pacific reorganization agreement was 
made with Union Pacific. The Maxwell Land case was decided 
in favor of thecompany. The South Penna. Railroad was 
purchased in the Vanderbilt interest. 

FEBRUARY.—Call loans touched 5 per cent on the 4th but 
ranged afterward at 1144 to 3 per cent; prime paper was 
ge at 4@414 percent. Gold was exported from the U. 

. to the net amount of $660,808. Foreign exchange ruled at 
4°89@4-°891¢ for demand sterling. The Bank of England rate 
remained at 3 per cent. The N. Y. Lake Erie & Western 
car trust suit decided in favor of holders. The Chic. & East. 
Ill, and Chicago & Indiana Coal practically consolidated. 
East & West Ala. Railroad reorganization committee was 
formed. Control of Louisville Evansville & St. Louis Rail- 
road was acquired by the Mackey syndicate. Mexican Central 
reorganization plan was issued. South Carolina RR. bond- 
holders began foreclosure suit. Vicksburg & Meridian Rail- 
road was sold in foreclosure. Richmond & West Point 
Terminal blanket collateral trust bonds for $24,300,000 
announced. Northern Pacific stockholders were offered the 
oe of subscribing to the Minn. & Dakota Land Co. stock. 

Ilman stock to be increased $5,000,000. Rome & Decatur 
reorganization committee was formed. Brooklyn & Montauk 
RR. to be absorbed by Long Island. Announcement made 
that Cin. Indianapolis St. Louis & Chicago (Big Four) would 
be consolidated with the Clev. Col. Cin. & Indianapolis. 
Illirois Central declined to join the Inter-State Association. 
Receivers aj poit.ted in Texas for the International & Great 
Northern Road. Receiver appointed for the Kanawha & Ohio 
Road. Ni a Canal Bill passed by Congress. In 
Shenandoah Valley RR. case the agreement with Central 
Improvement Co. held valid. 

RCH.—Money on call touched 6 per cent on the 5th, but 
ruled afterward at 114 to 3 per cent till the 25th, when it again 
touched 6, and ruled afterward at 2@6 percent. Prime paper 
was 416 to 5 per cent. Gold was exported to the net amount 
of $3,712,225. The Bank of England rate was 3 per cent. 
Sterling exchange ruled at 4°891¢ throughout the month for 
demand bills. The Chi. Bur. & Northern offered 6 per cent 
second mortgage bonds in exchange for its debentures. 
Keokuk & Northwestern Road was foreclosed. The Manhat- 
tan Elevated declared a quarterly dividend of 114 per cent 
in scrip, convertible intonew 4 per cents. The Mexican 
Central $7,000,000 prior lien bonds were easily negotiated in 
London. The Oregonian Railway lease was held void by the 
U. S. Supreme Court. The Oregon Short Line, Utah Northern, 
and other roads, to be consolidated. Chic. Mil. & St. Paul de- 
clared 2 per cent dividend only on the preferred stock. The 
B. & O. claim of $1,250,000 was held to be a prior lien to the 
mortgages against the Cinn. Wash. & Balt. ad. Denver 
Rio Grande & West. committee was formed to carry out the 
reorganization plan. National Lead Trust certificates put on 
the ‘‘unlisted” department of the N. Y. Stock Exchange. 
Flint & Pere Marquette and the Port Huron & N.W. RR. ex- 
change of securities effected. The Wabash Chicago Division was 
sold chit. The Canadian Pacific act for new debentures 
and bonds pending in the Dominion Parliament. The 
ogg & Charleston decision was against the East Tenn. 
Va. & Ga. on a law point. A judgment against International 
& Gt. Northern for $514,603, plus interest, was obtained by Jay 
Gould. The “Big Four” consolidation was voted. Denver 
& Rio Grande Western plan was published. Mayor Grant’s 
Rapid Transit Bill for N. Y. City introduced. The Northern 
Pacific and Wisconsin Central traffic alliance pending. South- 
ern Pacific Company gave notice of an increase of stock to 
$150,000,000 to take in the stocks of auxiliary roads. 

APRIL.—Money on call touched 1 per cent on the Ist, wa< 
then irregular till tae 13th, reaching 5 per cent, and afterward 
easy at 2«¢3 per cent. Gold was exported from the U. S. to 
the net amount of $2,370,261. Sterling exchange ruled at 
4°89154-90 for demand. The Bank of England rate was 
reduced to 214 per cent on the 18th. Atchison called up 20 
per cent more of the guarantee fund, making 80 per cent of 
the $7,000,000 in all. The South Carolina Railroad coupons 
due April 1 were purchased by Central Trust Co. The Miss. 





& Tenn. road was leased to the Chic. St. Louis & New Orleans 
(Illinois Central system). The Indianapolis Decatur & Western 
deferred payment of its interest for 90 days. The International 
& Great Northern stock was not voted by the M. K. & T., an 
injunction being served. Suit to foreclose the I. & G. N. 2d - 
mortgage was begun. Scioto Valley reorganization plan was 
put under way. The San Francisco & N. Pacific was con- 
solidated with other roads. Shenandoah Valley, Railroad 
decision was given in favor of the general mortyage bond- 
holders. Inthe Charleston Cin. & Chic. Railroad town bond 
cases the Court held the bonds to be valid. Hudson River 
Tunnel mortgage filed. The Richmond & Alleghany road was 
sold in foreclosure April 16. The Sheffield & Birmingham 
Coal Iron & Railroad was sold to Philadelphia parties. Louis- 
ville & Nashville and Norfolk & Western agree to construct a 
connecting link of. road via Cumberland Gap. Northern 
Pacific directors rescinded all previous action as to guarantee- 
ing the O. R. & N. lease jointly with Union Pacific. 

May.—Call loans ranged at 114 to 314 per cent, touching 4 
per cent only on the 38d and 30th; prime paper sold at 34% to 
41¢ per cent. The net export of gold was $12,691,139. Foreign 
exchange was steady at 4°8914@4°90. The Bank of England 
rate remained at 21g per cent. The Del. & New England 
roy was incorporated, having stock of $8,000,000, to con- 
trol the Poughkeepsie Bridge and railroads approaching it. 
The Georgia Pacific, Miss. Division, was opened. Boston Con- 
cord & Montreal lease to Boston & Maine was annulled. 
Chic. & Atlantic payment on ist mortgage bonds was 
defaulted. The Penna. Railroad new stock allotment of 
$6,392,750 was made. St. Louis Ark. & Tex. coupons due 
May 1 were being purchased at the Mercantile Trust Co. and 
kept alive, which action was stopped by the Central Trust Co.; 
President Fordyce was made receiver. Texas Western was 
sold in foreclosure. The “ Big Four” consolidation was voted 
by stockholders of the respective companies. Rich. & West 
Pt. Terminal stock was increased a little over 10 per cent to 
buy outstanding Rich. & Danville shares. The Wabash was 
sold in foreclosure May 15. Richmond & West Pt. new 5 per 
cent collateral trust bonds offered and price advanced to 8714. 
V. T. Malott appointed receiver of Chic. & Atlantic. The 
Lack. & Pittsburg road foreclosed. The Louisville Evansville & 
St. Louis consolidation with other roads of the Mackey system 
was announced. South Carolina Railroad foreclosure begun 
under Ist mortgage. New Rio Grande Western 4 per cent 
bonds offered at 75. Columbus Hocking Valley & Toledo suit 
decided in favor of Judge Burke. 

JUNE.—Money on call ruled generally at 2@3 per cent till the 
21st, after which it was higher, reaching 5 and 6 per cent; 
prime paper sold at 3 to 414g. Gold was exported to the net 
amount of $17,472,209. Foreign exchange ruled at 4°8944@ 
4°90. The Bank of England rate was 21¢ per cent. 

The Chicago Milwaukee & St. Paul decided to issue a 
blanket mortgage for $150,000,000. The N. Y. N. Haven & 
Hartford bill was passed authorizing an increase of the stock 
to $35,000,000, for retiring debt, for improvements and for ex- 
change for stocks of leased lines. Toledo St. Louis & K.C. 
completed the widening of gauge about June 1. The American 
Bell Telephone increase of $2,500,000 stock announced. The 
Delaware & Hudson Canal Company purchased the Adiron- 
dack Railroad. The St. Louis Arkansas & Texas bondholders’ 
committee was appointed. Texas land decision against rail- 
roads was made June10. The Chicago & West Michigan 
offered ‘‘rights” for new stock and bonds to build 75 miles new 
road. Kansas City Fort Scott & Memphis offered ‘‘rights” to 
subscribe for K.C. & M. Railway & Bridge bonds. The 
Evansville Terre Haute & Chicago was transferred to Chicago 
& East Illinois. The Ga. Carolina & No. $5,300,000 first mort. 
fives taken by a syndicate. The Chicago & Alton gave notice 
of withdrawal from the Inter-State Railway Association. The 
Ohio & Miss. plan of issuing a 4 per cent bond in place of the 
preferred stock and accutnulated dividends was accepted in 
London (not afterward carried out). The Oregon Railway & 
Navigation, Oregon Trans-Continental and the Union Pacific 
companies made an agreement for harmony and the sale of 
O. R. & N. stock held by the O. T. Company. The experts to 
examine the Phila. & Reading books reported that over 744 
per cent was earned on the third incomes for the eighteen 
months ending Nov. 30, 1888. American Cotton Oil trustees 
reported approximate net profits for year of $2,600,000. The 
Louisville N. Orleans & Texas acquires the Natchez Jack. & 
Columbus road. Ohio Southern propose to issue $2,520,000 
2d mort. fours to retire the $2,160,000 incomes. The Rio Grande 
Western consolidation was made with $7,500,000 common 
stock and $7,500,000 preferred. The Southern Pacific purchased 
the Oregonian Road. 

JuLy—Money on call reached 5, 6 and 7 per cent in the 
first twelve days of the month, afterward ruling at 2@34¢ per 
cent. Gold exports amounted to $4,446,504 net. Foreign ex- 
change declined to 4°8814 on the 6th and to 4°871¢ towards the 
close. The Bank of England rate was 21¢ throughout. 

The Cairo & Vincennes road to be ‘taken over” into the 
‘‘Big Four” system. Ind. Decatur & West. deferred in- 
terest was not paid. The Concord R. R. and Boston Con. & 
Montreal were authorized by law to unite. The New Haven 
& Derby was leased to Housatonic. The Sugar Trust de- 
cision was adverse to the Trust in the North River Sugar 
Refinery case. The Balto. & Potomac Railroad announced a 
blauket mortgage for $10,000,000. The Cin. Wash. & Balt. 
reorganization plan was issued. Denver So. Park & Pacific 
road was sold in foreclosure. The Louisv. Evansville & St. 
Louis Consolidated recorded a mortgage for $8,000,000. Mexi-~ 
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can National acquired the Texas Mexican Road. ‘‘ Big Four” 
capitalists acquire $10,000,000 of Chesapeake & Ohio stock, 

iving them sufficient to control the road. Col. Hocking 

alley & Toledo committee was formed to protect interests of 
stock and bond holders. Green Bay Winona & St. P. issued 
plan of reorganization. Indianapolis Decatur & W. road turned 
over to trustees. Mo. Kansas & Texas circular issued as to 
traffic and fair division of earnings. Col. Hocking Val. & 
Toledo stockholders issue vircular. The Wabash and Wabash 
Western firally consolidated by vote of July 29, according to 
scheme of reorganization. 

AvuaustT.—Money on call was higher, touching 5 per cent, and 
after the 21st 6 per cent, but closing at 2 @ 3 percent. Gold 
imports exceeded exvorts for the first time in the year, the net 
imports being $77,751. Foreign exchange was 4°88, touching 
4°8714 on the 27th and closing at 4°8814. The Bank of England 
. rate was advanced to 8 per cent Aug. 8th and 4 per cent Aug. 
29, The Green Bay Winona & St. Paul interest on 1st mortg. 
and funded coupon bonds was defaulted; coupons purchased 
by Lack. Iron & CoalCo. The Zanesville & Ohio defaulted 
on interest Aug. 1. Norfolk & Western announces a new 
blanket mortgage to cover all prior issues and provide for 
improvements. The South Carolina Railroad plan was pub- 
lished. Atchison announces the proposed consolidation of 
California Scuthern and California Central. The Rio Grande 
Junction Railroad formed, and its bonds tobe guaranteed b 
Denver & R. G. and by Col. Midland. Ind. Decatur & W. 
receiver appointed. The Ga. Pacific equipment mortg. for 
$2,000,000 was authorized. Northern Pacific directors vote to 
recommend the blanket mortgage for $160,000,000. The 
Ithaca Auburn & Western road was foreclosed Aug. 23. The 
Honston & Texas Central stock assessment was announced as 
73 pr cent. St. Louis & Chicago reorganization plan was 
published. 

SEPTEMBER.—Money on call was irregular, ranging from 214 
to 5 in the first half, then quoted up to 6 every day after the 
16th and touching 10 on the 27th and 30 per cent on the 30th. 
Prime paper was 5 to 534 per cent, rising to 614 at the close. 
Gold imports amounted to $2,117,111 net. Foreign exchange 
was 4°881¢@4°89 for demand sterling. The Bank of Englard 
rate was advanced from 4 per cent to 5 on the 26th. In Atchi- 
son affairs President Strong resigned and Mr. Manvel suc- 
ceeded him. The Little Miami defaulted on dividends, owing 
to failure of Penna. Railroad, lessee, to pay rental. Mr. Shaw 
resigned as President of Col. Hocking Val. & Toledo and Mr. 
C, P. Waite was chosen as successor. The Chic. St. Paul & 
Kan. City Railroad circular was issued, proposing to fund cou- 

ns. The Cinn. Wab. & Mich. Road passed into control of 

vansville & Terre Haute parties. Louisiana State bond frauds 
discovered. Lehigh ae sold $3,000,000 of the Pa. & N. Y. 
Canal bonds. N. Y. N. Haven & Hartford increased stock 
from $15,550,000 to $18,600,000. Richm. & West Point Termi- 
nal issued $6,500,000 new common stock to acquire more of 
East Tenn. Va. & Ga. pref. Charleston Cinn. & Chic. bonds 
for $6,000,000 reported as placed. Indianapolis Decatur & W. 
bondholders committee appointed. Louisville & Nashville 
announced issue of $13,000,000 new stock to pay off collat. 
trust sixes. The Southern Cotton Oil stock was listed at N, Y. 
Stock pw + 

OCTOBER.—The money rates were high and irregular, call 
loans reaching 12 and even 18 per cent the first few days and 12 
to 15 again from the 15th to 21st,then relaxing slightly but again 
reaching 12 per cent near the close; prime paper sold at 5144@ 
616 “ cent. Gold exports amounted to $1,436,475 net. Foreign 
exchange opened at 4°881¢ and declined to 4°86 at the close. 
The Bank of England rate was 5 per cent. The St. Paul 
Minneapolis & Manitoba R. R. issued its proposal to stock- 
holders concerning the Great Northern R’way Company, an 
exchange of stock anda lease to theG.N. Company. The 
Denver Short Line Road was formed in the D. & R. G. interest 
to shorten the route between Denver and Leadville 120 miles. 
Ex-Gov. D. H. Chamberlain was appointed temporary receiver 
of the South Carolina Railroad. The Atchison Topeka & 
Santa Fe issued its famous plan of reorganization. In the 
Northern Pacific election Mr. Villard and associates were 
successful, The Louisville N. Alb. & Chicago leased the 
Richmond Nicholasville Irvine & Beattyville Road. The St. 
Louis & Chicago Road was sold to the purchasing committee. 
The Canadian Pacific offered £903,375 of its new consolidated 
debenture stock in London. The Chicago & Northwestern 
and the Union Pacific made a close traffic alliance. Lehigh 
Coal & Navigation Co. gave notice of a ten per cent increase 
in its stock. The Mo. Texas plan of reorganization 
was issued by the Olcott committee (their first plan). The Cin. 
Wash, & Balt. reorganization committee took possession. The 
Ohio Ind. & West. to be reorganized and absorbed by the Cl. 
C. Ch. & St. L. The Fort Madison & Northwestern Road was 
foreclosed. 

NOVEMBER.—The money market was close throughout, call 
loans touching 12 on the ist, 20 cn the 18th and 19th and 15 on 
the 29th; prime paper was quoted at 51¢ to 614 per cent. Gold 
imports exceeded exports by the sum of $1,198,025. Foreign 
ape ruled at 4°8514¢@4°86 closing at the latter price. 
Bank of England rate remained at 5 p. c. The American Cotton 
Oil Trust meeting held and loss of about $1,000,000 shown by op- 
erations of some of the managers. Trust to be reorganized as a 
corporation, and capital reduced. Ohio Southern bondholders 
received notice that they could exchange their bonds. Louisi- 
ana bonds found to have been previously over-issued. The 
Mo. Kan. & Texas (F. C. Hollins) plan issued. Newark Somer- 
set & Straitsville bonds to be extended at 5 per cent. -The Nor- 


folk & Western blanket mortgage filed. The Oregon Trans- 
Continental voted to reduce capital to about $30,000,000, and 
gave authority to officers to liquidate the company. Sutro 
Tunnel new stock and bonds issued by ‘‘ Comstock Tunnel Co.” 
Sugar Trust certificates affected by General Term decision 
confirming Judge Barrett in his ruling against the legality of 
the Trust. Balt. & Potomac R.R. records a blanket mortgage. 
The Laclede Gaslight Co. of St. Louis lists its common stock of 
$7,500,000 and bonds of $9,034,000 at the N. Y. Stock Exchange. 
N. Y. Ontario & West. proposes to issue $10,000,000 ist pref. 
and $10,000,000 2d sl stock, calling in $20,000,000 of old 
stock. Northern Pac, directors declare 1 p. c. div. on pref. stock, 
and also find $2,844,429 due the stock on account of back 
earnings, this to be settled later. Atchison makes a traffic 
agreement with Rock Island. Columbus & Cinn. Midland 
bondholders agree to take a 414 per cent bond, guaranteed by 
B. & O. and Cent. Ohio. Denver Texas & Fort Worth alliance 
with Union Pacific lines in Colorado formed, securities to be 
exchanged and U. P. to control new company. Toledo Ann 
Arbor & N. Mich. to issue consolidated mort. for $10,000,000. 
Atchison — declared by the Board “ effective,” more than 
one-half the bonds having been deposited. The Chicago Gas 
Trust Company declared illegal by the Illinois Supreme Court 
in its operation as a monopoly. Denver & Rio Grande direc- 
tors vote to make road standard gauge from Canyon City to 
west end of line. Houston East & West Texas ordered sold, 
Mo. Kansas & Texas plan of the joint King-Adams committee 
issued, and new rlan of the Olcott committee. W. B. Dicker- 
man appointed receiver of the Norfolk Southern Road. Old 
Colony R.R. stockholders vote to increase stock to $15,000,000, 
Oregon Trans-Continental circular issued by President Villard, 

DECEMBER.—Money was close all through, ranging fre- 
quently up to 12@15 per cent, and touching 40 per cent on the 
30th. Prime paper was quoted at 544@614 percent. Foreign 
‘exchange ruled low and with tight money on the 30th, and 
advance in Bank of England rate to 6 per cent, demand 
sterling was reduced to 4°8414. The President’s message and 
Secretary Windom’s report at the beginning were well re- 
ceived, and Mr. Windom’s silver plan of purchasing bullion 
was much discussed. The Am. Cotton Oil certificates nearl 
all deposited by Dec. 1. The M. K. & T. contest was carri 
on between the different plans, and Messrs. Gould and Sage 
fell in with the Olcott Committee’s plan, and a settlement was 
made between M. K. & T. and Missouri Pacific. The Erie and 
N. Y. P. & O. completed their modified lease agreement. The 
Western Union declared an extra dividend of % of 1 per 
cent, making 2 per cent payable in January. The Vander- 
bilt roads declared extra dividends. The Atchison deposits 
of bonds were announced as $128,060,000, and a voting trust for 
ten years proposed. Houston & Texas Cent. stockholders got 
an injunction against the carrying out of the = of reorgan- 
ization and 73 per cent assessment on the stock. 


DEBT STATEMENT DECEMBER 31, 1889. 


The following is the official statement of the public debt at 
the close of business December 31, 1889, 
INTEREST-BEARING DEBT. 




























































































Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. P’y’ble| Registered. | Coupon. Total, |*&Unpaid.| Interest. 
2 t z 2 3 
4lgs....... 1891.;}Q.—M.| 96,472,250) 24,895,450} 121,367,700) 305,656) 455,126 
Qeveceeses 1907.| Q.—J. | 540,845,250) 88,950,450) 629,795,700) 825,273) 6,297,957 
4s refdg.certfs.)| Q.—J. |.....ccccceeesleceecees oes 110,550 46,431 1,105 
PGs, pemastom . | Th Te lecccccccccccccloces cecccces 14,000,000; ........ 210,000 
Pacific RRs...| J.&J.| *%64,623,512)............ *64,623,512 8,159] 1,088,705 
Aggregate. 701,941,012 118,845,900! 829,897,462) 1.185.550] 8,902,806 
* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1535; average date of 
maturity, March 13, ; $3,680,000 Jan. 1, 1806, $4,320,000 Feb. 1, 1806 ;. 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1597; $29,904,962 Jan. 
1, ; $14,004,560 .an. 1 1399. 
DEBT BEARING NO INTEREST. 
Amount. 
Old demand notes.............e06:- inindnbdaceesdunndsbian $56,443 
Ranh CemGe MOAEBccccccccceccccccecccesccccccccouceesces 346,681,016 
Certificates Of Geposit......... cccccccccccccccccccnceces 9,570,000 
Less amount held in Treasurer’s cash...........-. 570,000— 9,000,000 
RO Conon c0dhc0cccebstdedees 406essesecesscees 154,301 ,989 
Less amount held in Treasurer’s cash. .......... $1,.316,100— 122,985,889 
BUWVOP COPCUMOACES 2c ccccccccccccceccce socccccccce coecces 285,202,039 
Less amount held in Treasurer’s cash ...-....... 2,252,065— 282,449,073 
Fractional Currency... ......scscccceccseesers novtinabtd 15,290,066 
Less amount estimated as lost or destroyed.... 8,375,934— 6,914,132 
__ Aggregate of debt bearing no interest. ..-.---- $768,596, 552 
RECAPITULATION. ‘ 
Principal. Interest. Total. 
z ? é 
interest-bearing debt............. 829,897,462 10,088,447 839,985,909 
Debt on which int. has ceased... 1,844,625 151,966 1,946,501 
Debt bearing no interest.......... TERGRRGER. Biccccce seecsie 768,586,552 
Ric ceca scccetnesseecsa 1,600,328,640 10,240,418 | 1,610,569,053 
Less cash items available for reduction of the debt.. .$427,021,000 
Less reserve held for redemption of U. 8. notes...... 100,000,000; $527,021,000- 
Total debt, less available cash it@ms....... ccccccccceceerececesers 1,083 ,548,053- 
Net cash in the Treasury........  cccccccccccccccccccccecesscceecees 30,595, 142 
Debt, less cash in the Treasury, January 1, 1890................... 1,052,¥52,911 
Debt, less cash in the Treasury, December 1, 1889................. 1,056,081 ,094 
Decrease of debt during the MODLD..........ceccccecccesccecceees $3,128,093 
28,693,710 





Decrease of debt since June 80, 1889... 22... cece cece eee cence Piet 
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COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1889. 
[Compiled from all Sales at the New York Stook Exchange. } 
The tables below give prices of all railroad and miscellaneous bonds sold at the New York Stock Exchange 


during the year 1889. 





The bond department showed the best business relatively of any branch of the Stock 


Exchange, and the total volume of sales was more than $50,000,000 above that of 1888. The demand for in- 


vestment was something more certain and steady than the speculative activity, and the tendency for all good 
bonds was naturally upward,—though this remark does not apply to those bonds about which there was some 


doubt as to whether the interest would be paid. 


market, and purchases for foreign account were sometimes its chief support. 
course a very strong one, and served to encourage dealings in bonds. The Presidents’ Agreement and the formas 
tion of the Inter-State Railway Association tended to the maintenance of rates, and the cessation in the building 
of new mileage was for the time being a guarantee against the introduction of additional rival lines, besides 


restricting the supply of new bonds. 


The foreign demand for investments also gave strength to this 


The railroad situation was of 


Laterrin the year the good crops raised and the increased industrial 


activity, with the improved condition of the iron and steel trades, gave unusual promise of good results from 


railroad operations. 





BONDS. 





JANUARY 


FEBR’RY. 


MARCH. 


APRIL, 


MAY. 


JUNE. 


JULY. 


AUGUST. 


SEPT’BER. 


OCTOBER. 


NOV’BER. 


DEC’BER. 





Low. High 


Low. High 


Low. High 


Low. High 


Low. Higb 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 





Am. Wat. W. Co., 1st 6 
ist censol., gold 5s... 
Atl. & Danv.—Ist...... 
Atlantic & Pac.—Iist... 
At.T. & S. F.—1920, 4%. 
Chic. S. F. & Cal.ist.5 
GulfCoel.&S.F.—1st,7 
Balt. & 0.—I1st, P.Br..6 
frold, 19°25, coup 
Gold, 1925, reg 
Beech Creek.—1s1t, ¢..4 


ere 


Bos. Un.Gas-Tr.cer.sf.5)... ° 


Bost. H oT. & Wes. deb. 5) 


Roch. & Pitts., 1Ist..G).... 


Consol., Ist 
B’ klyn El.—1st,1924..6 
2d mort., 1915 ....3-5 
Union El.—1st,1937.6 
Bur. Cc, R.& No.—1st..5 
Cons. ist & col. tr... 
C.R.LF.&N.,1st...... 
Canada So.—Ist, gu...5 
PR GNNRG.. covcescassenmuedll 


Cent. O. Reor.—1st...4%).... 


Cent. RR, & B., Ga.. 5 


Sav.& W.,1istcon.,g.5).... 


Cent.of N.J e—1 st, 1 890.7 
Consecl., 1899 
Conv., 1902 
Conv. deb., 1908S 


: vr 
Gi. 


10614-10614 


78lg- 81K 
20 - stom 
O76- 100 

10634-1154 





6 7OM%- 87% 


11814-1184 
10814-111 


83%- 8514 


113 -1138% 
10814-11014 

T4- 878%, 
106-1063, 
92 = 99% 


eeer 


-1064¢ 
-121 
-125 





Gen. M., 1987 
Registered 9) 
Leh.& Ww. B.—Assent 7 
Mortgage, 1912.. 5). 
Am. Dock & Imp...... 5 
Cent. Pacific— 


eee eer eee eeee 


10636-110 
10614-109% 
weet 


ine 108 “120 


80}g- 83 
207%Z- 2234 
$9 -109 
1123-116 
79 - 83 
119 -119 
107 -11034 


-|10444-105 


85 - 90 


|| 9074-10234 


115 -116 
10934-11014 
88 - 88 
1063-107 
9744-100 
10734-10814, 
9514- 9714 


103 -10334¢. 
122 -122 


See 
10876-10934 | 
117%4-119 


10946- 1105 


113 -11356, 


- |113 -113% 


11834-11834 . 


10634-1064¢! 


elseee * 


79'g- 83 


eee) D136- 97% 
ee. 116 


sJeee -- «| LOZg-102% 
10074-10114 


10634 - 107 


175g- 2134 





16934-11434, 
78 - 813%) 
107 -1091¢ 
105 -105 

89 - 9146 


95h¢- 99 


-116 
1164-116 
10976-11046 
89 - 89 

1061¢-106% 
96 - 97% 
79 - 83 

108 -109%4 
933¢- 9414 


10134-1015¢| 





10314-10334) 
| 121 6-1 2146/1 
-108 
109 -110 
10734-10934) 
117 “7 


1083-1093; 





j*eeee 


(1134-1 14 


oe 115 


.| 93 - 9414 


9944-100 7 


135 


793¢- 80% 
17 - 19% 
lg- 9714 
108 -109% 
70 - 736 
108}4-110%4 
90 = 91. 

99 -100 

niodl B8l¢ 


117 

10734-110% 
89 - 90 

10614-108% 
9514- 9U44 
80 - 80 

1(814-110%4 
94 - 96% 
10334-103% 
1015¢-102% 


9454- 9854 
77 - 80% 
17 - 19% 


.| 88 - 88 


97 -100 
10914-112% 
42 - 76% 
108-109 
‘9Lé- 981% 
100 -100 
983{- 9934 
120 -120 
116 -117 
110 -110% 
90 - 90% 
1056-106 
9914-1044 


1095¢-112¢ 
¥F14-100 

10334-104 

1024-103 





10355 -163% 
120 -121 


. -| 12814- 128% 


110 a 


1085¢-111 
1164-120 


109 -il 


115 
115 


-115 
-115 
-115 


10376-10436 
121 | ase 


11034-11334 
11934-12036, 


1113-113 


11554-11534 


116 -11634 


-|110 


S2g- 9354) .... eee 
- .| 96 - 96 


1124- = el 


1155¢-1155¢ 


-110 
98i4- 98 
7636- 8014 
17%- 10% 

111%-114%4 
75D - 7744 


.| L2134-12146 


110 ~-110% 


-| 10744-10736 


91 - 92 

100 -100% 
9914- BUG 
-112 
- 92 
-105% 
-102 


110 
91 
105 
99 


11034-11244 
99 -100 


10043-1015¢ 
thee 
1233§-1243,/1 





-. 12736- 12714)... 


11434-11534 
113 -113% 
1184-119 
108-105 
|L12i4- -113 


11434-11634 
116-1163 
1174-1i7% 


10344-10344) .... 


109 -109 


.| 9934- 9934 


98 - 98k 
7414- TT% 
16 - 1836 
10544-10914 
6914- 75 


10914-10914 


89 - 90 
101 -101% 
9934-100 


..|11934-121 
..|1163¢-1164% 


112 -112% 
10514-10534 
99 -100 
87 - 87 
1075¢-109 
9814- 991g 
101 -102 
1045¢-10474 
2216-12214 
11214-11344 
111 -113%) 
117 -11914 
10614-1074 
112 -113 


11414-115% 
115-1174 
11634-11814) 


121 -12114).... 


10644-10634].... 


.| 864¢- 87 


.| 98 


.. | 104 


--/119 


109 -109 
9934- 
983¢- 
713- 
1534- 


9914 
74% 
17 
100% (10546 
64 - 6534 
-109 


107 


943¢- 9434 
102 -102 
10014-102 
117 -117 
1111¢-112% 


10514-10534 
99 -100 
- 98 
10814-1093¢ 
9834- 9914 


- | 10344-10314) .... 


10034-101 
-104 


9934]... 


| 89%4- 


9814- 9954 
73 - 74% 
16 - 17 
-106 


- 72 


103 
67 


..|12014-12014 


107 -107% 


8914 


-100 
119 -119 
11134-1124% 
-108 
-100% 


100 


106 
99 


° 8714- ssl ere 


10814-10914 
9614- 971% 
10114-10116 





-119 
112 -1133¢ 
1124-113% 
117 -118 
107 -107 
112 -112 





115 -115 
115 -115 
1163¢-117 


10144-10134} 
1214%-1211%6 


101 14-1014 
— -123 


9514- 9514] ... 


--| LOOYgZ-10034] ... 


a a 971% 
8ly- 72% 
ns - 15% 
101 -107%% 
62 - ¢3 
1194-122 
10714-10546 


. |10634-10614 


90 


8914- 
97 - 99 
99 - 99 
11714-11714 
109 -110% 


‘|1074g-109% 
99 -100 
108 -10834 
9534- 9654 
102 -102 





{119 


89 _ 8014 eee 


. | £02 


a7 ~ 9754 
7244- 717% 
13 - 1534 


| 86 - 86 


108 -116 
68°4- TB5¢ 
-10814 


LO7 


| 93 - 04 


117 -119 
1105¢-112 
10614-10734 
99 -1004 


.| 87 - 9% 


9534- 97 
-102 





| 99 - 99 
10114-10214 102-1024 10214-1023, 


-119 


10834-10934) 109 





- 98 
- 754 
- 14% 
- 85% 
l14 -116% 
74 - 76% 
11934-12014 
10F%6, -110 

89 - 8914 
93 - 93 

98 - 993g 


97 
74 
13 


85 


1114-112 
107 -108%4 
95 - 96% 


oe 9714 





/1214%- igs seinen: 122 -122 


. 106 -107 


10234-10234 


Moog 314 1113¢-112% 1113-1124 11134-112% 
satealasien 115%4-1161g 116 -117}¢ 11434-115 


1021-103 


112 -112 |110 -11014 10034-11034 


11314-11314 113-114 
11314-11544 114 
115 -116% 11514-11544) .. 


-114% . 


/111 16-113 
112 -112 











Gold, 1898............. | 


San Joaquin Br 
Cal. & Oregon,‘ B”’..6 .. 
Land grants............ 6 10234-1034 
Mort. bonds, 1936.. 6 10536-10674 
Mort. QUAN, 1939... 5}... 
Western Pac........... 6 11 -] 1134 
Ches. & 0.—P.mon.t’'dG .... - .... 
Series A, gold, 1908.6 115 -116 


acgiga 1106- 115% 116 -117 


-114 


118 -1195¢ 


Chied -11734, yemphance 


1174-118 


1174%-118% 117 -118 115%-117. "| 11534-11614 
».[114 -114 |11394-113%{).... = «00 
.+0.|10314-10334) ... - vene|ooee - 
-105 |10114-101% acs: -102 
a este 10234 1021¢- 104 
113%¢- 11356 11354-11354 113-1134 
1141-116 ../1151%-116 
115 -117% -119 wate Asi 


10234 102% 





10436-10534 10434-1043, 10134- 10234 10134- 10214 1056-103 + |1025¢-103 
10874-10734 10714-10836 see 107 10754 10754- 10834 sigs «pie 
1123-112 115-115 


taster Hees | 
114 -115 [115 -116 oe -11536|.. 
116 -117% Ltt 118% 116 -118 /117%4- -120 19 
Ser. B, reor. com. ct.G, 7934- 84% a $634 | fy We acatleccd 
Ext.cp.,reor.com.ct A 7\4- 8534 85 - 873. 
Curr’ cy, reor.com.ct. 6 2914- 3314| $114- 35 
Mort., 1911 6 | 11344-11634 11534-118 
Fest, CON.» Les 1939.. .-8|.. wa 94 - 95 
Ches. 0. & S. W ....... 6107 -110 |107 -109}4|109 -1094¢ 108% -111 
2d mort., 1911...... 6)... I... = W777 - 81 
Chic. & Alton—1st. ....7, 11034- 111 |111%- 111% 1AB4-A1D4 
Sinking fund, 1903. 6). — = - |12334-1254¢) maggie 
4,..&Mo.R.1ist, 1900.7 124 126 waehanen 
St.L od. & Ch. Ist,’94 7\. eel . 
ist m.. guar., (5664).7 - 
Miss.Riv.Bd. ist,s.f.g.. “/10744- 10734). 107 -108 
Chic. Bur.& Nor.—1st.5. 98 - 99 10034-10034, 1013-102  997%-100 
Chic. B.& @.—Consol...7/131 -181¢ 13134-182 wee 132 182 -182%% 
Sink. faud, 1901 5,108 -109 |... ++ |1064¢-107 
Debenture, 1913 -106 1083¢-106 ‘108 “10834 100g -806%4 
Iowa Div.--sink. fd...5).... = ....!.... 
Iowa Div.. 
Menver Div., 1922. 
Piain, 1921... .... need 
Nebr’ska Ext., 1927.4 
Chic. & E. Ill.—1ist, s.f.6 
1st consol., gold 


mM eveeleeee “ eeeelsees ~ ecoselseee ~ seosieses “~ sone eee 


-1 it 
-115 


ee. 111 
ingle ooo /L14 
11814-119 |.... 


|inscaisg aS Sah 





-119 119 


me se 


115%4-118 
1023¢-1035¢ 
111 -112% 
- 77 -%8 
10016 10054 0934-110 
.. [12314-1294 
..J119 -120 |... 
11114-112 


-116 
99 -101 
111 -111 
79 - 79 
.|11134-112 
. 112044 -12134 
119 -120 
111 -11134 


a 117% 114%- “7 
94 - 94354 94 - Y74 


1173-118 
10014-10234. 
1124-114 
79 - 80% 
100%6- 10934 


eR ISRE 116%-118 |116 
100%-101 
1114-11196 


11914-120 
10214-10314 
111-112 


11814-11934 
10134-10414 
110 -11L¢ 
77 - 7736). 
10914-10914 


"| 11694-1173 118 11854 
9534- 983, 98 -100%4 
11074-11134 1L1}4-1123% 
.| 7744- W744 T834- 78% 
11244-11244 113 -114 
..{126 -126 |124 -124 a 
.}122 -123 (12134-1z2%).... 
oS wees HBL 118 -113 11896-11424 iis 
-+ | L1234-1 1236. 





-120 


pep -lepes - 120 











.e-/L1444- are ries 
10734-10784 107 ~10714'. re 
--/102 -104% 108 10334 10214-10244)... bel 101 -101 
aanhg-at 130 -180'44 131 -132 129 13014 12814-130 
Se 1045¢-1045¢' 10534-106 
1051¢-10634' 10334-10454 
-»-{113 -113 
954%- 951% 
04 - 04 
92 - 93 |. 
911¢- 9214 


- - .. | 106 


103 -103% . 
1334-134 1833¢-184 
102% - -10534, 10534-10814 105 10654 10494-1009 105 -106 
. 11834-11834)... 
9614- 9716 9634- 9714, 97 - 9734 97%6- 98 | 97 - 97% 
9224- 9334| 921¢- 9314 O8%4- 9414) 0434- 9614 95%4- 9634! 951¢- 9514, 9534- 9534 943¢- 96 
B254¢- 9034)., --| 91 - O81 | 9134¢- 92%) 9234- 9334 93%4- 95 | “ 
93 - 95 9314- 9556 9356- 9414 9334- 9434) 9374- 9434) 9434- 9426 941¢- 9494) D4 - 9416 
11944-11934) 11914-119%4).... - ..../119 -119 [120 -120 |... se+-/120 -120 |120 -120 |12084-121 
12344-12434 12014-12114 12014-121 '1213¢- ~122%, | 12414-12534'126 -126 (12714-12714120 -125 {123 -124 
10234-10334|10214-164 |10134-104 [108 -104 |10334-10434| 10834-10434 1035¢-10414/ 10234-10354] 99 -1023¢ 
89%4- 95 | G2i¢- 9454) 9354-101 | 9934-100k) 96 - 96 | 95%- 9546 9534- 9714, 96 - 9634) 95 - 97 
103 -10434)103 -1033¢|10284-104 (104 -106 | 1033-106 (1041¢-106 jos -104 |101 -102 {102 ~-102 








eee 





97 - 97 
93 - 943¢ 
.| 92 - 92% 


97%{- 973;' 97 - 98 | 9336-95 





9336- 95 
119 -119 


91%- 943% 
118 -119% 
118 -120 120%-124 

Gen. mort., 1937....5) 97 -100%4' 100%4-104%) 
Chic. Gas L. & C—1st..3).... -| 83 - 90 
Chic. & In.C’1 Ry—1st.5;| 99 101 -105 


- 
eee 


117 
99 -102 
90 - 934 
10144-102 
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-101 



























































JANUARY 4, 1890,] 


THE CHRONICLE. 


19 





COURSE OF PRICES OF RAILROAD BONDS—ContTInvuED. 





JANUARY 


FEBR’RY. 


MARCH. 


APRIL. 


MAY. 


JUNE. 


JULY. 


AUGUST. 


|\SEPT’ BER. 


OCTOBER. | 


NOV’ BER. 


DEC’BER. 





Low. High 


Low. High 


Low. High) Low. 


High 


Low. Higb 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low.High 





Chic. Milw. & St. P.— 
2d, P. D., 1898.....7 
1s t,gold, R. D, 1902. 7 
Ist La Crosse Div.... 


Consol., 1905 


ist So. Minn. Div 


ist H. & D. Div.......7 


Chic. & Pac. W.Div..5 
Chic. & Mo. R. Div. oO 
Mineral Point Div...5 
Chic. & L. Sup. Div.5 cooe 


Wis.& Min. Div 
Terminal 
Inc. conv., S. F 
Dakota & Gt. So. ... 
Chic. & Northwest’ n— 
Consol., 1915.. 
Gold, coup., 1902.. 


Sinking fund.coup... 


9 


Registered 
Debenture, 1933 
25 yrs, deben., 1909. 3 

Registered 
Exten. bonds, 1926. 4 

Registered. 


Iowa Midland—1st.. 2 


Chic.& Mil.—ist 
Winona & St. P.— 
Mil. & Mad.—ist 


Ottum. C. F. & St. P.5|.. 
ist..5).... 
Chic. Peor. & St. L.,g.5).... 


Northern Ills.— 


Chic. R. I. & Pac.— 
Coupon 
Registered............. 
Exten. & Col........ 

Registered...... .... 
Keok’k& DesM.—1st.5 
Des M. & Ft.D.—1st,4 

1st, 1 905 

Extension............ 

Chic.St. L.& Pitts—1st. ; 

Chic. Sct.P. Min. & Om,.— 
Consol., 1930 
Chic. St. P.& M.—1 at..6 
St. P. & S. City—1st..¢ 

Chic. & w.I—l1 st, Se f. .@ 
Gen. mort,, ' 932 

Cin. In. St. Lo & C.—Ist. . 
Consol., 1920 


eee ereeereeeeeeeeee 


eewee- 


e*eeee #88 


Cin. J. & M.—I1st,con. ; ail 
2d.7}.... 

Consol. Ist, g., 19'28.5).... 
Cin.Wash. & B., p.1.4%<).... 
Cleve. & Canton—ist.5 


Cin. San. & Clev.— 


Cl. C. C.& 1.—1 st, 8. {d.7 
Consol..........ccesseees 
General cons 


Clev.& Mah.Val.—g...5). 
—1st,con.6 100 105 


Col. Coal & I.— 
Colorado Mid .—1st, ¢.6 
Col.H.Val.& T.—I1st. . 

Gen. gold, 1904 


Col. & Hock.C& 1.17.6 ° 
Col.&Green.—1st,’16.6) ... 
-- Gi.... 
Col. & Cin. Mid.—1st.. 6| 90 
-G}.. 


2d mort., 19°26.. 


Cumb. & Pena.—Ist.. 
Delaw. & Hud, Canal— 
ist, 1891 


ist extended, 1891..7 


Penna. Div.—Coup.. .7 


Registered..........7 


Alb. & Susq.—l Si, gu 7 
ist coup., guar 
Rens. & Sar.—ist... 
Registered ...... .. 
Del.L & West.—Conv.? 
Mort., 1907 


Syr.B’n & N.Y., ist..7 esoe 


Morris & Essex—1st.? 


1871-1901 
Consol., guar......... 
N.Y. L. & W.—Iist... 


New consol, 1936. ..4 


Imp. M., Kes 19°28.....5 


7°3 


.6 
Sinking fund, coup...5 


= 


sia 
Construction ........5 
Denver & Rio G.—1st.? 


12734-129 
122}¢-122}4 


109 -11056 
11444-1144 
1184¢-120 
124 -124 


12034-12284 
112 -115 
10234-10234) .. 
110 -111 
11934-120% 
11834-1181¢ 
108 -105% 
9834-100 
98 - 99% 
9 -1011%4 
100 -102 





aj | 14334-147 


1294-182 
180 -1313¢ 
119 -119 
10834 -1091¢ 
109 
105 -106 


98 





133 
1045¢-106 
10544-10514 
108 -105 
83 - 83 
52k- 524 
9614- 97 
L191¢-12134 
12344-123% 
124 -125% 


— 97 





-113 


9634- 9634 


-3| S03g- 8436 


- 84 


2044 


10614-1063 
11034-11014 
11634-117% 
117 -117%4 


-136 
~1245% 
-145 


-109 
-140 


136 
124 
145 
109 
140 
14444-1486 
1094-110 
12234-125 

12714-12734 
13134-1314 
11334-113% 
119 -121% 
7 -%8 


seee * sees 





12246-12454) 


---/110 


119 -11914).... 


-+-| O4 


.-/108 


e@eesleeee 


.|105 


..|187 


12414-12446 
118 -120 


.|124 -125% 


110 -110% 
Sregigs: 16 


123}¢-12%}~ 


114 -1154% seer 


1103-113 
120%-12034 
11914-11944 
105 -106 
99 -100 
100 -10: 


100 -102 
10136-10246 


---| 90 - 90 
-| 92 - 92 


14414-1453 
13034-1314 
13034-1814 
121 -122 
1093-111 


-110% eoeoe ™ 


106}4-107 


100 -104% 


13314-13334) 135 


12134-12134) 
117 | 
-110 
95%4- 97 


1313¢-133 
10514-10614 
sialon 


8214- 83 


54 + en eee 
-| 84 - 84 


97 -100° 
12114-122 


125 -126 
125 -126 


98 - 99 


94 


94 - 94 


94 - 9614 
1223-123 
115 -116% 
101 -1038 
99 - 99 
8ii4- 8734 
84 - 87 


90 - 93 
-105 


10634-10676 


118 -118_ 
117 -117 
14634-14634 
196 -136 
12534-12535 
149 -150 
14914-14934 
109 -109 
141 -142 
-138 
147 -148 
1067-107 


--|118 


~10834).... 


124 -12434 
12534- 1253 
110 -110 
115-115 
-118 
1254-126 
124 -125 
124 -125 
..|102%4-1023¢ 
11034-112% 
121 -121 
9B1g- OI¢ 
118 -119 
10534-105% 
981¢-100 
10134-102 
100 -10034 
1013¢-102 
-145% 
-131 
-131s 


145 
131 
131 


ener 0 
1064-107 


100 





122 


106 -107 
95 - 98 


13134-182% 


-+- 130%-181 


10434-105% 


"85 - 85 


100 -100 
121 -122 
127 -127 
126%-127 


--/ 1173-11734)... 


974- 981 
04 


95 
123 
133 
1164-117 
102 
80 
$5 


14434-14534 
185 -136 
12534-125% 
150 -150 
139 -139 
146 





12534-12534! . 














128 -128 


‘ 14334-14434 


13834-185 
11134-112 
120%-122 
76%- 80 
S0}g- 81% 


12034-12934) 
144 -145 
136 -138 
112 -113 
120 -121 
79 - 80% 
8034- 8244 


.|118 


“lie%g-113 


10534-10534).... 


-- 113 


--./100 


eleeee 


.-|150 


) 1876- 139 


125 -125 
-118 


110 -112 
1154-116 


125 -125 
126 -126% 


103 
1114-113), 


10134-1011 


10536-10634 
99 -101K% 
10134-102 


9944-103 
102 -102 


me 9634- 9746 


145 -14554 
13034-131% 
130 -132 


. | 12244-123 


granis 1044 


109 -109 
105 -105 
10034-10134 


eleere weasel eeee 


ptang- 286 
108 -108 
9734- 9834 
132 -134 


10884-1074 


98%- 99% 
-113 


“9B3¢- O744 
124 -125 
13434-1485 
118 -118\% 


74 - 83% 
75 - 85% 


‘ja -115% 


-| 11434-11446|.... - 


147 -147 


12234-12414 
150 -150 
~150 


14614-1463 
10734-10734 
126561263 [120 
-145 
ne -187% 
11234-11336 
12134-122% 
7O%4- 81% 
SL - 82k 





12434-12534). 


12636-126%|.... - 
-103 | 


12234-18954. 


.|135 


97 
.-| 124 


.-/118 


-100 


10334-10544) .... 


127 -129 


117 


-117 


126%-129 


1134-1154 


. |12484-127 
103 -1053¢ 
118%4-118%|.... 


107 -108% 
101-104 
10134-105 


.| 10344-105 


10344-106 
103 -106%) 


"9934-10056 


148%-14534 
182 -133 
132 -132 
122 -122 
11034-11136 
111-111 
113 -113%4 
105 -10634 
106 
101 -102 
134 -184 


...|109%4-10036]..... 
10844-10834)... 


9874- 9854 
134 -137 
-135 
10746-10756 
1105 1065 


976 


12214-124}» 
-124 
1241 -124% 
-118 
9934-100 


*leeee 


1074-108 
10834-10834 
11454-116 


LAT 148% 
124 “12484 


-|11136-1113¢ 


139 -139 
136 -136 
145 -145 
10734-109 


126-1281 
'1453g-147 
1414-115 
11854-1193 
B0}g- 8234 





| 





11244-11614 


_L29 
+ 115 
-. 1105 


181 -131% 


12034-12044)... 
oe [125 


1093¢-1093¢ 1 


-116% 
-120 


114 
120 


eeer 


-107 
11534-11646 
129 ~-129 








..|100 


-10636)... 


106 -107% 


10834-10934 
105 -107%4 
10514-10644 
106 -106 
106-1081 
1064-108 
-100 
10034-10414 


14534-14646 
13014-13014 
12944-130 


12236-12234) 


11034-112 
114 
107 


-1084 


98 - 9834 
13844-13844 


10736-108% 
108 -107 


¥Y7T3%{- 9734 
120 -123 
125 -12534 
125}4-127 


118 -118 
0094-10146 


9734- U9 


. | 12234-12244). 
-- | 1333g-1333¢).... 


120 -120 
98 -100i 


"6534-7334 
55 - 664 


105 
105 
1163-117 


-108%4 


..|115%%-116% 


seer 
128% 12514 
-150 
-109 
139 -129 
138 -138 
14734-147% 
10834-10914 


109 





8236- aa 


12914-12914 
144 -144 
188 -138 
1153-116 
11984-1203, 
8134- 8234 
8134- 84 


-» (119 


-114 


..|120 


eeer ‘eee 


- 98 


-10834).... 


«- |147 


-125 


1154-119 
-119 
12414-126 
12614-1273 1: 


11344-114%6) 11: 
12414-12614 
10434-10434 


106 -107 


10416-106 
105 -105% 


10134-102 
145 -146% 


1301-13014 
122 -122 
111 -111% 


108 


eeee 


133 -133 
1054-106 


107 


-107 
95 


122 
126 


e034 
50 - 


10434-105 
1163-117 
117 -117 
148 -148l¢ 
-147 


124 


146 -146 
10874-10914 


13014-13034 
14314-14334) 
136 -136 

115%4-116% 
'11934-121 

7814- 7934 
83}¢- 8544 


10334-10456, 
104 -106 10494-10494 


117-117 





13014-13034) .... 





..-| 10144-10244 
..|101 -1014% 


-120 

.|10984-10934 
ZZ, ‘10034-10934. 
‘97 - 98 | 96 ~ 9634). 





10014-102 


1149 


eeeere 


eeeer 


115 11834 
125 -125 


10854-10434) 


[117 


125 





1134-114 
-119 
-126%4 


126 -127 





-105 
120 -121 
126 -12746 


1734-117% | 11834-120 
1006-10 1074- 10844 
104 -104}4)1047¢-10434 


105 “105% 


10514-106 


.|1013¢-101%% 


101 -101% 


145 -149 


129 -129 
120 -120 
10934-110 


11444-11414 
106 -107 


1381¢- aaaiad 19494-13426 136 


1043¢- 100% 


-127 
me: 


118 
-103 


eerrliseee 


1045¢-1047% 


11734-11734)... 


— .02.{142 


14914-14934 


125 -12616 
-150 


10934-10034) 108 
. | 13814-13834) .... 


136 -136 
14744-14734 
10534-10554 





130 


144 -144 


..)105 


104% 107 
10434-10536 
105 -107 


102 -102 


148 -148 


.. 12934-12934 


12814-129 
121 -121 
110 -111 
116 -116 
20086-20654 





I 


- 94) 


130 


.| 923¢- 93 


-136 


ota it 10614 


-123144 123 -12314'12314-1241¢ 
~12714 127 
tags ee i “ais 


127 197 74 


101 -104 


-105 


933¢- 96 


‘ weeps 


. 1203-125 


‘9684-102 


72 - 7 
6544- 7214 


10454-10454 


-114 
-142 
~143 


125%-126 


114 


143 


13734-1838 
148 -148 
10534-10536 


130 18134) 








126 


125 


.| 86 - 86 


, “120 


93 


../134 


-126 


113 
117 


-1143¢ 
-118 


12414-1295 
126 -127%4 


cclecee @ «© «| 1245G-126 
117%-117%4)... 
.- 105 


116 119% 
1261-127 

10434-10434 
10676-10834 
10414-10434 
10334-103% 


10414-10516 
105 -105% 


144 
129 
128 
117 


-144 
-129% 
-12914 
-117% 
‘11436-11414 
nen 


. |12434-125}¢) 
.|132 


-132 


136 -137 


-|1347%6-135 | 
1053¢-10614 | 
e 10514-10514. eee 


105 -105 


12134-124 


|12614-12716) 


124%4-126 


-120 
101 


123 
‘l123 
[lonseace 


Ta1g- 7 


105 -1053¢ 
106 -106 


..|112%-113 


144 
-135 
59 ie 


144 


135 
122 


10834-10836 .. 
-134 
132 -132 
148%-1491¢ 
1059{-10616 





127 16-1271 


-126 


--|117 


oe 100 


.. 107 


12534-126 
113%-1144% 
117 -118 


.-.|11734-118 


12414-12416 
127 -128 
125 -127 
-11744 
~117% 
-125 


116 
125 
104 


120 -120 


104 -104 


. |10584-105% 


105 
105 


-105 
~105 


-100 


142 -144 
1294-130 
12544-130 
115 -117%4 
-108 





-- 106 


118 
..|L0814-10814 


oe reses 


-10314| 


71 - 75% 
.| 988 - 98 |. 
1054-1054). - 


../144 


-106 
109 -111¢ 
10434-1051} 
| 


| 95 - 9 


12914 


-1 is 


129 


—_ 


93 - 9434 


134 -137 


113334-13314) ... 


10554-10614 
10884- 1033 


leeee 


120 -122% 
12314-124 
26 |123%4- 125% 
../114 -1li+4 


|11934-11934].... 
10024-1003¢ 


1194-120 
136 -136% 
1184¢-122 


79 - 106 


"90 - 93 


10534-106 
11284-11354 
"paayg-144igl te 
-144 

ang 122i 





134 134 

13214-13214 
145 -146% 
re eA te 


12534-126 


14494-14534 (14414-145 |1443¢-145 


13634-13634 13734-18794 137 -13734'135%-137%4 


114 -114% 
12134-12234 
7. 


113-113 
‘1224-128 

| 79 - 79% 
. | StH4- 8446 


113 -1133¢ 
12234-12214' 


774-794) 
St - Sig 


112 -112%% 


'11814-11814).. 


774%4- 7844 
St - 86 


-104%41..... 
10614-10734 
10384-10434 


.| 86 


; mi Es 


‘}102 


oo 


~-- 446 
. [146 


1255¢-1263¢ 


-127 
11444-11416 
118!¢-1183¢ 
11944-11914 
126 -126 
128 -129%4 
127 -127 
1155¢-1155¢. 


--]105 -105 


117 -117% 
118 -118 
107 -108 
10334-10434 
105 -106 
10434-10414 
1047-105 
104 -1051g 
99 -100 
143 -144 
12534-12616 
12534-126 
115 -116 
107 -108% 
10634-10614 
11014-1104¢ 
105 -10614 
- 98 
- 9 


96 

96 
-123 
-130 


123 
130 
- 93 


92 


136 -137 


10576-10734 


. 10514-10544 


-105 
86 
53 
86 
9744 


105 
53 
85 
07 


11914-121 
124 -1243¢ 
1235¢-125 


99 


. . . . . 
* - . - = 


9¢ - 99 
11914-11914 
134 -134 
1204-123 


~104 





76 < ne 


‘| o1i- 9134 


102%%-106 
106 -106 
1131¢-113}¢ 


144 


-144 


122 


‘l134 
14436-14736 
ONtER 


14046-14014 
134 -136 
1124<-115 


q7i4- 79 
S81 - 8 
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BONDS. JANUARY| FEBR’RY.|; MARCH. | APRIL MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER 
Low. High} Low. High | Low. High | Low. High! Low. High} Low. High| Low. High! Low. High! Low. High! Low. High| Low. High] Low. High - 
Denv.&R.G.W —1st..6) 844- 86 | 883¢- 9545) 9834-1U2 [1014¢-10144100 -101 |.... - ....]101 -101 |.... - ... - - ee Coie 
Assented, 1ist.......... G| 7834- 7754; 78 - 86 | 8234- 9314) 85 - 90 | 87 - BO%4| B2G- O2%).... - ....| OIS4- 9184).... + .... aT 
Trust receipts.. . ....).-+. - os * ceesleee. — eee] B5UG- 8844] B6VQ- 92 | 9034- 9334) 89 - 91 | 903g- 93 | DIK- 95 94 - 9734 "9634-100 98 - 99% 
Denv. So. P. & P.—1st.? 81 - 81 ‘81 - 8 | 8 - 87 | 85 - 87 | 8944- 93 | DOLG- DOg).... - ee ere ee Se 
Trust receipts ...... > ose ccc © scedl ooo @ cosclecce © cso) OP @ GHG OB. @ Gis 901g- 93% ‘94 - 94 | 89%%- 891 "87K- 893, '893¢- eee 
Det. M. & M.—L. g... ‘Bui 94 - 8444) 34%- 40 | 87 - 38 | 36 - 39 | 3634- 37%] 85 - 8534) 33 - 35 | 82 - 35 | 34 - 35 | 35 - 38 | 31K 85 | 37 - 37 
Det. B.C. &Alp.- ist. -G|108 -105 | 1043¢-10834/107 -108 | 1073¢-1073¢|/107 -10734;.... - ....|106 -106 /|10434-1054¢'10444-105 [104 -105 |104 -104 (104 *-105 
Duluth & I. R.—1st...5| 96%4- 98 | 9934-104 | 10134-10234] 0834-100 | 993¢-102}4)10144-102 |101 -102 |102 -1034¢|10214-1031¢|/10014-10114) 99 -10014]100 -10114 
Dual. S.S.& Atl.,1937.5)| 89 - 8934) 8944- 893g) #9 - 89 | 88 - 93 —_ — 98}4- 9934) 94 - 96}g 93}g- 95 | 93%4- 9444) O2}4- 94 | O31G- 9414] O4 - 96 
E. Tenn. V.& G.—i1st..7|120 -121 [121 -121%/12144-122 /|122 -123 — .oef 124 -124 |122%4-125 (125 -125 /|1233g-1231¢/12414-1244y).... - ....4123 -123 
Divisional............. Sl.... — o--.{112 -112 {111 -112 [112 -118 |.. ecco * geeskoese.™.abeclenas = sescleces — «+--|11084-112 |1091¢-10014} 10014-10014 
Consol., Ist, 1956....5/| 102 -104% 104 ee BONG-408 10554-10734 10034- 108451107 -108 /105}¢-108 |10714-10814;107 -10734|107 -108 |104- 105 j102 -1044¢ 
Ist Ext., 2. 1937....5)---. - «+. seatiy 1 tim nase > coccloccs © .0nn'|. ode, eveplenes’ > apace] ser <0cecl GRE GENE One GOK 
Equip. & Imp., gold..5)---. © ees Re 82g O14 92% ‘91ig- 91 91 - 9136... - ....| 95 ~ 9576) 95 - 9544) 9234- 9274] 9234- 9274) 93 - OB |.... — «ee. 
Mobile & Birm.-ist.5)- 13> ened «+ ~ see.) OBYG- 90644] OB - OB j.... — cnneiecee 7 mien O: sebetindin Sis cetceddi® dentinatse I ttue 
Knox. & O.—Ist, g.. ‘gi101 ~108 10234-10534 105 “1063 10034-10034 108 -110 {110 -111% 108 -109 109 112 [|1124¢-1124¢/111 -112 [110 -111%¢/110 -110 
Alabama Cent.—18t.@)--.. -— ....jecc — ceccleeee - eee: @._gmosloose — 113}¢-113% . oe? cuatiaces: 9, ccedteins @ ssbtciie ss 
Eliz. Lex. & Big. S.... @| 99 -101 (100-106 1013-102 101 -108 10234-10484 104 -106 |105%4-105% 1053-10736 10474-106 105 -10544 104 -10614}103 -1044¢ 
Equit. Gas. & F.—1st. 6). w+ see-] 9846-100 [100 -100 |10134-1073¢|106 -106%/103 -104 (103 -103 |1023¢-10214/1014¢-1013¢ 102 -102 |100 -100 
Erie—ist, Ext., 1897..7 1213¢- 12144 122 -122 |120}4-12014|121 -121 (118 -118 |118 -118 — seselecee * -ove/120 -121 [122 -122 118 -118 {11914-120 
2d, Ext.,1919......... 5/118 -118 oo. auedieess.™ nabs 11834-11834) .... — eos] .0e = one 1194-1191 120 -121}4).... - - ..../117 -117 118 -118 
3d, Ext., 1923.......4%6|11144-112 (112 -113 - ... {110 -110 ~ soeefAIL -218 [113 -2113 [113 -11B [2.00 = cccrtece = secclecce © svccferes 2 eves 
4th, Ext., 1920.. .....5).... - ....j/115 -115 |.... - ..../115 -115 ee — eee-/11S -1183g].... - «.. [119 -119 [119 -120 |116 -116 [116 -11714)115 -115 
Sth, Ext., 19°28........ 4/|1003g-10034/101 -101 [10134-101%).... - ..../1023¢-104 (102 -103 |1033¢-1033¢/.... - ..../1033¢-104 /10314-10314/104 -104 |1023¢-103 
1st, consol., gold...... F\1S7ig-141 |14L -141%)187 -187%4|13734-139 [180 -14139/1404¢-141 |1413¢-142 [142 -142 | 13814-1389 [13734-13814 13714-1839 [137 -138 
ist con. fund coup....7! ... - acoe-™ eanileccs > seedivecn: © esse ao. ® epee co ~ coe [1BB -14O [ocee — cecclicee — 20+ (LBGK-13BUG)---- — eee 
a I. © ccclegce  ageel coe: eccaisnce: © o wet: OGRE. 1.ccc > caaihoces © ance cee « wae ae ee Se ee ee eT 
Leng Dock, 1893..... '7\11084-112 (112 -11Q}g/112 -112%)/112%-113 [124 -114 [111 -1113¢/111 -11144/11114-112 ~ ..../11134-11144|1115¢-11134| 10814-10854 
Cons. gold, 1935...6)121%-122 [123 -123 /121 -121 [118 -119 /120 -120 |120 -120 [120 -120 [120 -120 |... - cee] cee = ceeeficee — eeeefeees 7 ete 
Buff. N. ¥. & E.—1st.'7 | 1403¢-14146)142 -143 '142%¢-1421¢/145 -145 [143 -145%/ 14245-1483 — cecclecc © coc fLASIG-1433G142 -142¥41.... = ..cc tees - 
N.Y. L. E.& w.— | 
New, 2d consol.. .... G| 98 -10234) 102}¢-1033¢ 10134-10434/103 -10€%4) 10614-10734) 1031¢-10434)102 -104 viealiginn: 10334-10514! 10334-105 staedeten ened hen 
Col. trust, 1922..... G.... - ....j110 -110 20 > eescdecce © cosel.coe  saccl-ces > cssesee; @ sess @ on - sete as , 
Fund. coup., 1969..5| 8034- 92 | 94}¢- Oi}¢) 943¢- 9436) 93 - GDL | O4 - D454) ... - ....| BOKG- 92 | 89 - 8) 9014- 90% SS - 89 88 _ $8 “a7 88 
Income.... ............ Gloves — cove] 70 - 7 | FT - 76 | 70 - FO | F336- TBig].... = ...cfeoee = onee]. © west - cease, Sito - leaks tnd ~ seve 
Jefferson RR.—1stg.5). - aie we aioad ® ection “4. nas Kievs -@ eee ae ~ eee. 108 -108 10534-10544... - 1" }1o4y4-105 
Erie & Pittsb.—Con.. "7/11 “18g ~ ...-/L15 -115 “es ie See oe we -. - sJoces ™ ceccchoope © sasaeeees 7. 299° 
Eureka Springs—1st..6).... - co ~ secelecce  soo-fecee * oeee|1O294-LODIE).... © ccccfecee — ccceleces — cece * seselpese  ccvelocce © ccosseses ~ oeee 
Ev.& Ind’p,.con.,1926.6).. ||1083-108 ALL -1119¢)111 -111 {111 -111 [111 -112 [111 -1124¢)115 -115 1138-115 115 -115 |114 -114 |113}¢-113)¢ 
Ev. & T. Haute—Con. "6 {11534-1173 1153g-1183¢) ... - ..../118 -119 |119 -120 [120 -120 |1173g-11734|123 -123 [118 -119 |118 -118 [118 -118 {118 -119 
Mt. Vernon—Ist....... G).... - 11S -212 [122 -112 [120 -11436)115 -116 [.... = 2...) 0. = ceceleose © cee.Jscoe = vee - Se ae 
Flint & P. M.—Mert...6)121¢- 2s nei. © - {120 -120 {122 -122 (122 -122 |122 -122 |.... = ....j124 -125 122%6- 12234 1221-123 vee To teee 
ist cons., g., 1939...5). sone © sawdhecse © sencioccs © ccechecce © cvccleces © onset e600 © seaskecce © cacslOOROeRGeee <BEB T6006 Guar “Eee 
Ft.W.& Denv.C.—Iist .6 90 - 95 94 - 96 | 9254- 9434) 92 - 9534) B5%4-101 | 96Kg- OB1q] 92 - 9734] 927G- 9514) 9494-10114] 991¢-10474)103%4-109 |103}4-10694 
Galv. H. & H. of 82... 5)... - ....)ee0e — ceeeleees — coeefeeee — eee] 70 = TL | T15G- 2B | TBM 74 |.... — ceeeleeee — ceeelecee  cecelenee S eeceferes Tree 
Gal. H. & San A.—1st..G).... - .... coe [eeee ~ wee -| LOOLG-10046/ 11014-11034 LLO- 110 | oes — cee] oe = «.../ 10634-10644) 108 -108 10634-10634 - 7 sees 
2d mort, 1905.........7| 98 -1005, 1003-108 103 -10434)107 -107 [107 -107%%).... ...[103 -LOBSg].... - cecelecee — ++./100 -100%].... - ....] 99 -100 
Western Div—i1st... .5) 9434- 95 | 95 - 954%] 45 - O55¢) 9514- 9554) 9214- 927% 923¢- 93 | 93%- oon saa 9334| 9334- 9454] 941¢- 9514) 92%%- 9254) 9254- 9356 
Ga. Co., N.C.—Col. tr..5 psec © - oie coo @* ecvcs 9974-100 eve —- ee» ss» = = soo, © capeteceoe “~ ee lees = eesleeee = ceoo.f coe @ eve 
Ga. So. & Fla.—ist, g.6).... - cis Se PRR gees: Oe ere Saag 101 -10136 9814- 99 ES i eee - » © cool OO “RF 
Gr. Rap.& Ind.—Gen.5).... - ....| 97%- 98 | 95 - 95%) 97 - 97 |.... - 2 ~ see. | DOYG- D516) DSIG- D5)G).... - wee] eeee - 90}g- B0}e * yore 
TE: =— ae ee eee - see» @ nendineen:*: we co © ccccllO “BBD focce © sovcfocce © coecls oe © cccolecee © ¢ - ace 
Gr. B. Win.& St.P.-1st.6) 75 - 80 | 75 - 80 83 - 83 83 - 83 i os - - 80 - 80 | 79 - 80 |.... - ....] 83 - 83 | 84 - 84 
Ist M., coup. off.. .... G).... - — 2 ee ee ee ee we - ....| 78 - 81 | 81 - 82 | 82 - 83 | 80%¢- 81 
2d, income .............. 8 18 - 2444 20 - 25 20 - 22% 19 - 22 | 20 - 21%!) 193;- 1934 % - 174 ori -17 | 16%- 18 | 138 -16 | 13 - 14y{ 18 - 18 
Han. & St. Jo.—Cons. 6) 12034-12254) 12234-124  (1203¢-121 [1205g-122 | 121%4-122 | 12214-1234 | 12234-1231¢ pam ening 119 -1194g|119 -119 [117 “sited 117 -119% 
Hen. Bridge Co.—1st...G}.... - ....)111 -111 j[.... - ....J-.06 — «++ |1003G-100%).... - ....j110 -110 - . se = seesfecee @ cee |LOOMG-10036 
Housat’c—Con., 1937 ..5 | 10634-10734 OTG- 1000 aaa 10734-10836 | 10544-1055¢/106 -106b,|10434-10434'.... - | 10616- 10614 10634-10684 105 -105 {105 -106 
Hous.&T.C..-1st,M.L.? | 1263-127 nt opus: @ at - © seseloces > cece - ese. * cen. Reece * tegsan anes O ene 
M. L. Trust rec..... .'7 (1161-119 120 “128 122%4- 126%, 1284-125% 12434-12514 12434-12544 1241¢- -126 120 127 11614-117 | 114 -116 |11514-1161¢) 115}4-116%4 
ist, Western Div......7 126 -126%) ... - - ey ieee - - ae inte? -seshonans ® “ecsdindes © ccatens 8 seeks C 20 
Trust receipts ...... 7133 -113 119 -124 124 -124 ‘|124 ~125%% 1244¢-124% (25 “125 125 -126 125 Se Acoss. © cass 11334-115 |116 -116 ~ sees 
W. & N. Div...... ..... 7) 10534-10544)... LOGSE-10B3G) 002 cee feces © cooel -- — 0 csfoees * coool sees = coos ivese © ceeckeies ~ coqaksmpe ©, 9000 
2d, M. L., trust rec.. $|112 -112%% 11834-11834 116 -118 {118 -120 [121 -1214¢:120 -121 |120 -121 ;121 -124 125 4- -12 4 120 -12414/120 -120 4120 -120 
Gen. M., Trust rec...6| 70 - 7134) 72 - 7654) 75 - 7614, 743}4- 7934) 77%- 78K! 78 - 7814) 78 - 7914) 7754- 82 | 80 - 8314] 78K4- 8014] 79 - 79 | 78 - 78 
Hil. Cent.—G., 1951.3%| 9134- 95 | 93\4- 9314] 92%- 95 | 951¢- 9545) 9424- 95 | 95 - 96%) 95 - 95 | 95 - 95 | O434- 9434) O434- 95 - 95 - 95 
Registered......... a he 2 ee ee: hell eee eee Se ee ee ae yee heer ie - vee 7 sees 
ist gold, 1951........4/105 -106 (106 -109 /10834-109 [109 -109 [1083-110 (110 -110%/107 -108 [109 -109 |10614-10834 10914-1091 10% 1003 10934-1094 
Gold, 1952........... --4;)100 -100 (101 -10144/101 -101 | 99 -10234/10144-102 (1013-102 (1017%-102 [102%4-103 /|1023g-103 |100 -101 . {101 -101 
Springt. Div, °OS....G) 20. — cecclecee — ccelecee * eoee( LIB -115 RTE jE ER eR” eee ian saa: Ame ~. 11344-11334] 113 114%). - % epee 
C.8t. L.&N.O.—1st,c.? 11834-119 | 120%4-120%4/.... - ..../11034-120 [116 -116 - ....j/118 -118 /|118 -118 /|11934-121 /|1214¢-1211¢|1191¢-119}, 11814-118% 
Tennessee lien...... er lUllU CE ee ee eee ee ey eee Pa - ERR BBE fice. M00 ~ sees 
Gold, coup............ 5 / 11534-11674) 1167-117 [11634-1117 [117 -119 |119 -120 (118 -120 /|117%-118% 11834-1181 11834-11846 1174-119 {117 7 1494-117 
Gold, reg........ ..... Riccen: ove BD SE BIEEccce © cénclsvce © coodlpoe .F cocalvces © ccschenas @ 00 - baw. Peases cee cece 
Mhemape Dives 186, Go 4) .20. — ccccleces — cocc|.coe — cee feces = - ....|10134-10234|10114-102 “ 1101 101 ‘100 -100 tos 100%6 98 - 983 
Dab. & S.C.—2d Div .7|110%4-112 §112 -112 [111 -111 |.... - ....].... - ...-/112 -112 |.... - .... S ceeiniag 20 tenn. Radin -Wieaod sees. 2. whee 
Cedar F. & M.,1st ...7).... - ....| 73 - 78 | 6 -65 | 68 - 70 | T1K- 73%! 77 - 77 | 74 - 74 - 75 - 75 | 76%- 76% 78 78 ~ eee 
Ind. Dec. & Spring.— 
1st,ex funded coup..7/100 -103 105 -105 /162%4-104 — «+++|102}¢-104 [100 -104}4) 95 - 9734! 96 - 98 | 97}g-101 [101 -102 101 -LOIM}.... - «++: 
i Boise © senclccns ©. <coclenen® cascloces © aerelcoes © “cans ee Oy eek MA eens bins a en ee i Nacsa - 98 | 99 -100 
Ind.Dec.& W.—G.’47.5 85 ee 85 - 90 eooe @ ° 72 - 72 - = Sestecose eee - = eee 89 _ 89 lee ececshes ~¥ 
2d inc., g., 1948...... Sj.... - ay ERS les ieee Er gies Leia ae Dil Rit ete Pt er} gh ME gh hee 
Interna: & Gt. No.—1st.6 109 -109} 102 -108 /|10244-103}5| 10044-10314! 1033¢-10414| 104 -1041¢)102 -104 [10214-1006 |10434-107 (103 -104% 104 105% 10344-109 
Coupon, 1909.......... G| 71 - 744) 64 - 7334) 6344- 67 | 6344- 67 | 62 - 64 | 63KK- 65 | 623g- 651g! 63 - 7014) 66 - 66 | 66 - 691g 69 - 70 | 68%- 73 
Do. trust receipts..|.... - woe  secslecce © corslecee © cecelescs — cescfecse = oo -| 6S - 65 | 6S - 70 | 65Y4- 7014) 67 - 6916 6D - 7014] 68 - 74 
Jowa Cent.—Ist, gold..5, 79 ~ 8034 "8034- 861 86 - 90 | 86 - & | 875¢- 90%) 85 - 89 8256- 85% 8 - 88 | 86%- 8714 85 - 881g 88 - 90 | 85 - 86 
K.C.Wy.& N.W.—18t.5). at ~~ eeesleoeee * cove 934¢- Gilg 9434-100 noes. . anew coco ~~ eeesiceee ~ eeesiseee ™@ o* 62 eeeleces ™ sre 
Kentucky C., 1987.....4 71-70% 79 - 80 | 78%4- 8034) 7834- 80 | 7934- 847%) 8414- 90 87 - 88%%| 85 85 - 8714 8614- 87 | 82 - 85 "851- 86% 85 - 86 
Kings Co. El.—ist, A.5).... - ....).c.. - cecclecee — ceccleeee * ceeslseee — vee. /10834-10614)104 -10414/104 -1043¢ 104 -10474/10334-104 |1044%%-105 [105 -107 
I ind nnall nse me ateclcces: @ aaselecen © eneslccin © esoclases p00 [avec © ebastence © sechoven © enapleces..%.: ok et =a a +2 
Lake Erie & W.—1st..5/107 -108 |10734-110 | 1083¢-1103¢|11034-111 /11134-113 | 1123¢-113}¢/11034-11234/ 11214-1135¢)11534-116 /1124¢-11444/111 -113 [112 -113 
Lake Shore & M. So.— 
Cl. Pains. & Ash..... -'7 | 11234-112}4'113%%-118%).... - ee MR Bowes”. wuncinene.®. descheian * aaselaven - > eesslecee © -cccshense. ©. dhoaeess..%. cons 
Buff. & Erie—New....'7/12254-125 | 12434-12434).... - ....| 20. - «+--/120 -120 {122 -122 |.... eee [eeee * oee-/119 -120 |11934-119%6/120 -120 
Kal. & W.P.—1st....'7,102%-103 |.... - ....).... - 103 -103%4).... - .... 10146-10336 ecient 102 -102 ital sate: © sihaededen: *. sien 10314-10314 
Det. Mon. & Tol...... Jiseee ~ «e+-/1B2 -182 [132-1 cove * cose LBA -134 - one: :* eee - : - . ..|130 -130 «. ~ eee (130 -130 
I, Shore—Dividend..7'.... ae ee eee 122 -122 112314-125 125 125 125 "Se een ees aR oa MGAING 122 -122 /|1243¢-1243¢ 
1st con., coup........7 12534-12776 127%-129 128 ~12834 128 -129 (128%-130 (180 -180 (126-126 1263-127 1263/-126% .. ..|128 -128 12644-1274 
ist con., reg.......... 7125 -1273 12734-127%4|128 “128 {12634-12644)127 -1273¢|1253¢-1254¢/12634-126}4).... - ....|12514-125%4 125%-196 12534-126 j.... - .... 
_ 2d con., coup....... «-'7| 124 -1254¢| 12644-12714 12734-12774) 12634-128 (128 -130%4/126 -127 |125 -126 126-1261 127 -127 |12634-128 |128 -128 /12434-125%4¢ 
2d con., reg.... ......7|/124 -125 (126 -126 12634-127 |12644-127 |1255¢-1283¢|127 -127 [125 -126 vane abide 394 pete 5 125 os 12354-127 {122 -124 
Mahoning Coal RR..5/107 -10834|1083¢-109 [111 -111 |109 -108 |.... - ..../112 -132 |.... - .... Se ee ee = ceeefecee 7 eeef 108 -111 
Litch. C.& W.—1st, g.6).... - ....| 98 - 98 |100 -100 | 98 -10076 160%4-100)n] 10056-10034} .... - E waaisnes LS. ae ae...’ = 
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COURSE OF PRICES OF RAILROAD BONDS—COonrtTlINovED. 
BONDS JANUCARY/|FEBR’'RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. OCTOBER.| NOV’BER.|. DEC’BER 
Low. High} Low. High} Low. High’ Low. High| Low. High| Low. High! Low. High! Low. High| Low. High | Low. High} Low. High} Low. High 
Long Island—1st, ’98.9) ... - ... | -.- 7 «++-(12214-123 [128 -123 |.... - ....}/1213¢-122 |11914-1191¢)122 -122 [123%4-123%%/120 -122 /|120 194. ee 
Ast. consol, 1931.. ...5) 11434-11446] 1153g-1155¢)116 -1167%).... - ..../11584-11734/ 11536-11744] 115 -11614) 11634-11644) 11734-11734 | 11634-11674)... 974¢- 98 
Gen. mort., 1933.... 4) 924- 97 | 97 -100 | 99 -100 | 9834-101 [1003¢-10214/ 100%4-10144/10014-101 |1003¢-100%4) 98%%- 99 | 98 -100K¢ 99 “100 od: % onde 
N.Y.&R.B. ........ BitOGG-1OGIS) <0 — 0000[2OB BOB [ROD <2OD [once — ccccfccce © -c0 bocce © cocchocce cae ae A ee a; Wincie 
2d, income... .......... aie Gamk owe * Sabdiven - 35 - 35 > ic ® ceccinease © cccckedhe - i “gratibban * hand 27 - 28 apes Peseile 
N.Y.B.& M.B., iat. 5) ale Og 108i. OF dstelincdd attains wee Sear peeee Erne = seoeK OD DGB: deine > coon = ee 
N. Y.& Man. B., 1st.7 econ * ess 112 -112 acée * eesetocooes © eee Uae 112% ccoe @* ercsieoee @ ooo feeooe * coesliecon @ cooolecace * e¢é¢hcoee © se 
Brook.&M.,1st,’11..5 sese -@ eeleeee cose @* eee eeee see @ ese baa ee ecceleceee @* eoee eee; coe ™ eeee 11014-11034) .... 7 eceo 
“Louis. & Nashv.—Con.7 | 1183-120 12036-12034 12014-1211 117-119 119 -120% 120 -120 12034-12136) 120 -1203¢) 1197-12034 116%-117% 117 -11734)11734-1184¢ 
Cecilian Branch...... Dicce © cocclecee > ‘sous 10734-10734)112 -112 |11234-113 [113 -113 /11114¢-113 — .e--/104 -105 |.... - ....)/106 -106 (106 -107 
N. 0. & Mob—ist..... 6 angen 11334-11334 1143g-115 | 11634-11644} 11734-21734)118 -120 [117 -118 |.... - ....|.... nied 115 -11714|1174%%-118 |117 -118 
| ESET Si RS 6). .--|100 -100 (100 -105 |1044¢-10644|107 -10744/107 -107 |.... - ..../105 -105 |1053¢-107 [109 -110 |.... - ....|1073¢-110 
E. H. & Nash.—1ist...6 116 “116 WWF -217 |.... — ..0.{/117 -117 |11'736-11834) 12434-1115  [11536-115%%)116 -116 [117 -117 [115 -115 .|1133¢-1134¢ 
General mort.......... 6)112 igen — 1194-114 — 11@ -118%}1145¢-11534/114 -115 [114 -114 [114 -11434/11414-115 11534-11044 112 -113 
Pensacola Div..... ... 6}. © cecehiee. © see - sheces * 6cdubeccs © _cccd® ~RRD Bases. @ 2c: tuscs Soe -+-|10034-1008¢ 
St. Louis Div., 2d....3).... - ....)-++- © ~6see 62 - 63 asda Py Se Seg ee? Soar ” atta @ sen Oe - 66 ee eee ae 
Nash. & Decatur......7 1934-121 see ~ eeee/120 -121% 12134-12134 123 “1ZB_ 125-195 fo... = cccclecee & cece 12234-1223... scclecee > coe (123, -198 
Trust bonds, 19:22. ..G| 109-112 — 11134-1138 |113%4-114 [114 -115%/114 -114 /112%%4-114 |1113¢-112}4/11014-112 1093-111 110 -110% odin 
Ten-Forty, 1924 ..... @ | 10134-10134].... — cese[ rece = 20-./1O053G-106 [105 -105 Jo... — cell, cee efewee  ceeefecee Scene] coe 7 ces feces oe 
Pensac,. & Atl.—1sat..6| 98}<- 9834; 96 - 99° v8 - 98% 98 -105 | 10476-10634|104 -10434:104 -106 |102 -102 |101 -107 (1064-107 10636-1063, 10634-1009 
50-yr. gold, 1937....5| 98 -1003¢| 1003¢-10134/ 1004¢-10234/ 10134-10534) 102-104 [104 -10444/105 -105%4 10414-10434/1053¢-107 [105 -107 |1033¢-105 [104 -106 
Col. trast, g.. 1931...5) 96%4- 9634 963¢- 9754) 9734- 9834) 981¢-10314|100 -1014%4|101 -108 [102 -1023¢ 10244-10234'102 -104 /10344-1051¢/103 -105 /104 .-1041g 
Nash. FI.&S., 1styga.5)| 20. — coos) cee ceesl cece — cee leees = eeee| O8%4- 9834] 9814-100 | 9974-100 | 975g- 98 | 9734- 9844) 9814-10014/1003¢-102 [102 -1021¢ 
Lou. N. Alb. & C.—1st.6 11214-1145 113-117 11656-1172 118%-121 129 -12134/120 -122 [1173%4-11814|117 -118 [117 -119 [117 -118 |117%%-119 |115 -119 
Con., gold, 1916......6) 93 - 9445 94 -102 (100 -102%) 9734-102 (102 -108 /10234-104 10246-10356 1024-104 |10314-106 {101 -103 [101 -103 [100 -108ig 
Lou. So.—1st, g.,°17.G).... - «...}.... © 4eiicenk Ih. amend Sr, aan - ee oe 95 - 9934) 96 - 9814) 97 - 9854] 981g-102 (100 -103 
Louis. N.O. & T.—1s8t.4 87 ~ 8734| 8744- 8734) 8534- 8534) 8534- 20% " $84- 86% 03 89%6 ‘4 0096 9034- 91 | 89 - 903%} 9014- 9044] 90 - 903g) 90 - 90 
2d mort.. 1934........ BED © DD bices @ wadcloies © cocchcane © secct GO @ GD. ficce * cma yD DR Ee VERE ESS a Sere Sey ye 
L.St.L.&T.-1st,g.’17.6).. iis CO se eee MW weesiseee “ seeelseee “ seve! as ™ eeesleses ~ sees 961¢- 9844 9814-100 99 -100 9914-10014 99%-101 
Mem.& Chas.—Gold...6 1021-1025 102%-108%%4 108 -10414/10434-107 | 10614-108%4)108 -1093¢,107 -10734/10634-10634'10534-106 /10534-10644/ 10534-10534 '1043¢-1063¢ 
Metropolitan El.—1st..@)11174-114 | 11634-117%4|11644-11734|115 -117 {117 -117%/117%6-120 [115 -1154¢/11434-1153¢ 1143¢-1164%4)116 -117 |11534-11634)11514-116 
2d, 1899................ 6|106 -109 (108 -110 (1075-109 /108%%-11034/107 -111\ —_— 1107 -1071¢|10634-108 (108 -10834;108 -109 [105 -106 /|10534-106 
Mex.Cen.—New assen.4| 68%- 70 | 70 - 70%) TL - TL | ic. = cecclecee — cecslecee - doe © ‘esnelseca, © apediene:. & ‘abdelbei.# 0 ee ane gee 
Income, 1911......... Bl BUMG— BUG... — ceeclicce — ceccfeces © cece]-coe = 1...) 80 - 30 . - ee ree ene Saar - ecce 
Mex. Nat.—1st,1927..6| 99 -100 102 -102%4|102 -102 |.... - it peiceen © dom - - - ...-/1013¢-10134}.... - ? oan 
2d income ‘**A’’........ G| 62%- 6644) 6444- 6644) 614¢- 6244) 60%- 62 | 62 - 63% 63 TE Bsce, © eoaskeans > enssléon ee na eA ae ©? see 
2d income “ B’’........ 6) 18 - 18 |.... - ....| 18}- 18%] 18 - 18 | 18 - 1834; 10%4- 19W%).... - .... ee ere oe Ser er re Re ee 
Mich. Cent—1st,consol.7|13144-138 {182 -13214!182 -18914|132 -19983y|13044-13134/13144-182 [130 -131 12914-131 130 -13014/129 -130 /|1263¢-127 (126 -12646. 
1st, consol.............. Hiil1 -110 | 11156-112%4).... - ....)1129¢-11234/314 -114 - oo — cee fM14 -114 we = coce[L1O3G-112 [110 -110 |..0. = cvcs 
Coupon, 1931.......... Si U1 is¢-11144).... - ....(112 -113 [118 -113 |.... = ... {115 116 11534-1154 ee ee UR RE OE sd am 
' Registered, 1931..... 5/1113¢-118 - ...-{112 -112 |... - ..../116 -116 ae Shine Lain es ee ee OR ea ee ee 
Jack. L.& Sag.1891.6'105 -105 ee OE Pe. age See "| 10634-10644 10644-10634} 10234-10334)... = cccclece. — cccclecee cece 
Mil. L. Sh. & W.—1st..6 11884-11956! 11934-19134 12136-12186 120 -12334 120%-1293 123 -125%4/124 -125 |12334-125 |[12444-128 (127 -12734|122%%-124 (121 -124 
Conv. deb, 1907...... 5| 9244- 9514, 934¢- 9934; 99 -10134; 9B -10334|10174-104 (103 -104 (104 -104%%/103 -103 | 1025g-1025¢)10414-105 (104%4-105 (10244-1031¢ 
Ext. & Imp., sf... 2. Bi... - ceeeccee = ceee|scee = ooo. | 10834-10814) 10834-10444! 103 -10434)1035¢-10514/102 -103 /|10234-104 sicatuaee 1045¢-1053¢/103 -103% 
Income... ............... Bi ncce * case} 99 -103 | 1003-104 | 10114-10814|100 -108 | 10644-10634/105 -105 |106%4-106%4).... - ..06, eee ws «. — ..-- 108 -108 
Michigan Div., 1st. 6 - ....{115 -115 {115 -116 |116 -216 [116 -117 |..:.. = ....{104 -114 |.... = ceccjeeee = vee 115 417 117 -119 |1175¢ 119 
Ashland Div., 1st....6(114 -1154/116 -116 |116 -116 |.... - ....{116%-118 |.... - ....{118 -118 - ..-.{116 -116 |116}¢-117 /1163g-11814)11934-120 
Mil. & No.—1st, 1910 .6| 10644-10934 10814-10914) 10914-110% 1104-111 110%4-111 [1073-108 [109 -109%).... - ..../10834-110 {109 -110 |109 -110 {107 -110%¢ 
ist, on exten., 1913. .6| 16534-10614 1067-108 [108 -10014)10$ -109 | 10834-1099 [105%4-10714/106 -107 /10614-106}4|106 -10634 sition: 107 -10834/106 -1083¢ 
Minneap.& St.L..—1ist.7| 00 - 90 | 90 - 92 | 92 - 92 |... - icf... = eee] 92 - 92 | 95 -97 |... - ....) OOGIOL |... - seco = ceeeflOZ 105 
fowa Extension ...... 7; 80 - 80 hoot - 81 | 81 - 82 | 81¥¢- 8134/ 81 - 81 | 85 - 85 oe» saan Sheen 85 - 85 85 - 85 coos * ecco 
2d mort., 1891........ TE bcc * séceloese 50 - 50 |.... - ....| 42 - 42 | 43 Wags “BOK 50g).... - - ....| 50 - 50 |.... = ....| 60 - 60 
Southw’ st. Ext.—1st.7|.... - ..../.... - ER es Aes ~ 56°" Seadinanet os. sone - den ; big 77% 70 -70 | 75 - % 
Imp. & equip., 1922.6)... - .... 55%4- 554).0.. - sos... - = esos] BB = BZ | BGR 84)... = ceeelwree = ceeeleeee - -.| 57 - 57 | 60 - @ 
Minn.S.S.M.& At.1st.5|.... - ....| 904- 9U6).... - ....] =. = ecee] oe = a nnachoras™ cencfence © setelecss * sesaleoce = seccfeces ~ sees 
Mo. Pac.—1st consol ...6| 1101-113 1124-114 |11384-11444|115 -113% 111%-118 112 “112 11284-114 lisee — eseef M13 -114 11314-1131 107 -109 {109 -100% 
3d, 1906................ 7| 11834-11874 | 118%-11934| 1184-120 | 1213¢-1213¢/118 -2183g/120 -120 |.... - coudhontn a ae ~AR1I4|11G 116, 112 -114 |113 -114% 
Trust gold, 1917.....5|.... - seal O314- 94 | O336- 9494) 945¢- 9484) 945¢- 9434) 98!4- 995¢ 9914- 997% 997%- -100 oT ceececes * ceceleees 9834- 99 
Pac. of Mo.—1st, ext..4| 973-101  98%- 99 | 98%¢- 99 | 983-101 [191 -102 loz ieee 102 -10236| 99 -100 | 99 - 991g 983- 991¢ 9834- 9834 981¢- 9834 
2d, 1891.............. 7/104 -105 10414-1005 (105 -105 ve eins .S* conalbanes ..-|10384-10884).... - ...-[.... - -+--{L03 -103 104 -104 |104 -104 
Mo. K.& T.—Gen. con.6| 54%- 62 | 54%- 59 | 54 - 56% - 57% 57 - ~ 5816 B7%- 643s 61 - 6334) 6234- 65 | 63 - 6574) 63 - 68 | 65g- 7014) 683¢- 76 
Gen.consol, 1920....5) 5134- 5734) 52 - 54hs) 51 - 53% mie. 5S | 58ig- 5554 SSty- 6034) 561g- 5834) 57}¢- 5934! 57 - 501g) 573g- 60 | STIg- 62 | G1 - OBE 
Consol., 1904-5-6....7| 90 - a 90 - 92k! —* 91 | 873¢- 90 | 90%4- 9434) O2%4- 97 | 9514-97  943¢- 96 | 94 - 96 | 9314- 9954) 99 -107 [106 -111 
Han.&Cent.Mo.,1st,7|.... - . ** atgalin ~ cece] coe — cece] coe + ceee( 100 -100 |... — 22. eee - ....{100 -100 |.... - — eee 
Tebo & Neosho, 1st.7|.... - .... oo ee Se a ae Mt ee © oédiaans © pegeieden’ @. senuipene, © Koas - 1004-10046 
Mobile & Ohio—New ..6| ... - .... 11294-11884 113-113 1134g-114}4| 1163¢-116}¢) 1145¢-1143¢ 114 -116 .... - ....j116 -116 |118}¢-120 1184-118 115 -115 
ist, exten., 1927...... OF ts © dei. - ..../108 -108 (106 -106 |106 -106 | 10734-1073{).... - ....,.... ae ee - Lida Baan 
Gen. M., 1938......... 4} 41%- 43 44 - 50% 46 - 49 | 49 - 52i4) 51 - 52% 5234-58 | 53 - 57ig¢ 553¢- 5S | 54 - 581g 58 - 6O “5T36- 59 “56 - 57 
ist pret. debent.........). sta DS alee . cin 2 Cutie. one ~ - ....| 61¥¢- 611% - ee ee Gh = GH f..ce © acces 
St.L.& Cairo—Guar.4 .. hh 3 a Ie -e L. 72 - ~ 7816 80 - 80 75 - 75 | 75% 70 |77 -78 | 78 -%78 | 77 -%77 | 77 -77 
Morgan’s L..&T.—1st..6 116 116 115 “115 1153¢-11534/.... - .... Seek MIE dee > ccachvsee - .. - cose jones St Sa 
Ist, 1918............... lic. — cccel coe = ooe-/ 124 -126 [12234-1238 ~ ..../126 -126 }124 -127 127 127 - ....|/123 -125 |124 -124 (125 -125%¢ 
| Mutual Un. T.--S. F. .6 99 -102 | 10244-10234) 10134-102%|102 -10414 10114-1038 10254-103 10034-10054; 101 -1021% 10134- 10234 103 -1033¢|100 -10134|1001g-102 
| Nashv.C.& St.L.—1st. 7/129 -130% 1381 -131%4|183 -13334/18814-184 |184 -135 (138 18836) 135-135 133 -135 |13314-134 [188%4-184 134 -1341¢/1343¢-135 
2d, 1901................ G/1073¢-110 | ... - ..../112 -112 [112 -112 |.... - ... AE” Anh Rete ah ras - oak. © geesneens © alam 
Consol. g., 1928...... 5| 983¢-10134|10144-108 | 10434-10544) 10334-10434! 105 -106 10584-10736 107-107 10034-10756 10636-107 10834105, ‘1406 -107 10634-10734 
Moun. & P. Dive, BOG). .5. — ccccleccs — occef ABE IDOE] 02. — ccccfeces © cccelecce © cecefecce  Lencleded * shekietaaine OR steep gro 
New J. South.—Guap..6| ... - ....)105 -105 |... = ccc ecce — cecefeees T ceeeleeee Tees NB is a spihaclt param Genin Bea FREE lth match Sige 
N.Y. Central—Ext...... 5|10444-106 | 1064-107 | 106%%-107 |1063¢-107 [104 -106 (105 -106 "}10436-10584 105 -105 | 10434-10534 10434- 106 ‘10314-10384 103 -1031¢ 
N.Y. C.& H.—1st,cp..7/183 -13514) 1353¢-1353¢| 18544-18614! 186 -186 | 18534-18614) 18714-18734|133 -135 [154 -135144 133 -134 |13236-13514 133 -134 [13314-1331¢ 
ROG WO ooo eccce cccccs '7 18344-1385 |1953¢-13534) 18534-13544/ 185 -18544/ 13534-136%4|.... - ....|1323¢-13314/ 1333¢-1331¢ 13214-13234 ,133 -133 [133 -13334/129 -133%4 
Deb., 1884-1904...5/111 -11194)112 -11834| 1113¢-11234)1115¢-112 [113 -114 [115 -11544/115 -115 |114 -115 — -112 3336-12396 11034-11144! 1104-111 
Registered ......... Bl. .ce — cocclecee — cooe| LIQUG-1ID).... = ... [118 -118 |... = ..../112 -112 (114 -114 sa ...(111 -111 i pt 
Deb. reg., ’89-1904..5\.... - = ceoe] coe = coe. [11 -122 |11984-113 Wepre | he a inn ee alae, te 112-112 1D Sid: ing inte Mage ol 
Harlem—ist, coup....7|.... - .. .|.... - .---|184 -184 |.... - ... |1SI36-18134) .. = .:../1303¢-13016 Fee Seg Yes vo 129 -12934) 1263-127 12714-12736 
Ist, reg .. .... ........ 7/130 -191%4|.... - ....|1884¢-183}¢/.... - ..../120 -131 [131 -131 /1293¢-131 = ..../129 “1205412514 190 12514-127 | 12634-12614 
N. J. Junc., Lat. gu .4/104 -104 |108%{-103%4'104 -101 |105 -105 |105 -105 | 10534-105%4|.... - .... 10434-10436... --|1043¢-10476).... ~ ese-jeces 7 eeee 
West Shore, guar ..4/1023¢-106 | 10334-10634) 105% -10634/106 -10734|10734-10834|108 -10954|10644-107 | 10534-107 1055¢-10614 1053¢-10634'105 -1063¢ 1054-107 
Registered............ 4| 10284-1055¢'106 -1034| 10534 -10634| 1057-107 [107 -19834/106 -10934|10634-10734/ 10514-10674 1053¢-10634/105 -106%4/1047¢-106 | 10354-10616 
N.Y.Chic. & St.L.-1st.4 O156- 9134) 94 - 9544 O456- 9534| 9234- 9534) 95 - 97 | 963¢- 9844) 95 - 9734) 94 - 9634) 955g- 97 | 9234- 95 | 9234- D414) D4 - 94% 
Registered............ Gn akk “@’ snednnad” M.S er A Pe es |e - 94 - D436)... — 2000) DISZ- DE |... = vee 
N. Y. Elevated—ist..... 7 116 “11784 117 -118% 11056 117% 117 -118%%|118%4-121 (120 -12) 116%-118 116 “11036 116%4-116% 116 -117 /116%4-1173¢|117 -118 
N. Y.&N.E.—18t,1905.6).... - Re ER Re SIC ene ATC eee AO - te SERS Pos --|1183-11834 . .  [RITM-DITEI.... © cece 
N.Y.N.H.&H.—1st,rg.4\111 -111% 1134-112 eee SS @ acadheses & séec 110 -110541. et "11034-11034! piestarten ° SUS” : eaaladee. SP eee 
“au oe eee -10814).... - exe S coecl AOD Tocas © ecacdecea. © ececd-cos © 0s«-fhOONG ERG. ‘1109 “100 ‘un -Mll {111 -111 
2d, gold, 1927......... aan. dele 50 - 52. 61 - 533g) Sig- 533g; 54 - SB | 57 - 59 155 - 55 5B 5 52 - 52%! 53 - - 56 [.... - ....) 53iG- 531g 
N.Y.On. & W.—18t, g. * 112 -114%/114 -115 {1101-112 |110%-112 alien 1 ee “11336 an eligtn 11134-11114 11134-111%4/11144-112 112 -112% 
Consol. 1st; 193® ... Bi... - cee feces = ccc eleece + ceeelecee — cece BE Pk ge Eg a SE FREE CR Mee 
N. Y. Susq.& W.— 4 
1st refund, 1937.....5| 94 - 9634; 96 ~- 97%) 973<- 99 | 98%- 9914’ 99 -1015¢/1C1 -10344'100 -10134 10036-10184/101 -1011%4]101  -10134/101 -10214/100 -102 3 
2d mort., 1937. ...4%| 7734- 774) T74- 7734) 77 - 7856) 7756- 7854! 78i4- S134) 80}4- S314) 83 - 8334) BLIG- SZ | SL¥G- S134) SO}G- SLIG).... - .2--]---- — ---eetme 
Bg ot N. J., 1st. GfITEG-LEG samatagiees 117 -1173%4} meen ey saat 118 -119%4|.... - ..../11S3¢-L1914]115 -116 [115 -1165¢/1153¢-1153¢ 
N.Y. & Tex. Ld.—scrip.... - ...'.... - ....’.... ~ se @. nie.) AAG OE OO - @ i i = 055. EO OO ak ee ei 


ten 
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[Von L, 
COURSE OF PRICES OF RAILROAD BONDS—ConrtinueEp. 
neue. ANUARY| FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
oe Low.Highb/Low.High|Low.High| Low. High|Low.High|Low.High|Low.High|Low. High Low.High Low. High| Low.High| Low.High 
Nortolk & West.— 
General ............-....@ | 11744-11844 | 11834-119 |11944-120 | 12134-12134|1193¢-120 (120 -12914 12014-1201%4|120 -120 maeethagn nae © hxc s . 
New River—ist.......@ 112¢-112)4).... - ....).... - ... |L1d -1141¢/115  -11634 11584-116 11634-117 [116 ies Ot - cass > Sesctll ) 6 wee 
Bop. Ge Ole, BOBS... Gj 02. © coe feces — cccef MOB -2OB |. 2. = ccccl coe = cvcclecce © coccleccs © coccleces © enc > igdvelequs > soodds @ teed - 
Adj. mort, 1924 eeees 7 1104-110 cose ™ ee: lll -lll > ef ot ied ee . > 26 >.» Pm eeccleces = = 200 e oy sere - eoce 
Equipment, 1908....5|.... - 2:..|-... - 0. [eos - seoeliics — ssccfesse — seeefecee © covclesee © cessfeses = coe | OTM OM6l.c00 © ccclocre © coche ee 
Clinch Val., ist & eq.5\.... - -| 9244- 9234).... - .| 93 - 93 | 9B}g- 9534 95 - 9716 514-97 | 96%4- 9914) 97 - 9914 98 - 98% 97 - 99 | 96 - 98% 
Northern Pacific— 
Gen. 1st, land grant..G |1153¢-11674/ 1163-11734 | 11754-1184 118 -120 11934-120% | 11934-1203¢|116%-1171¢|1153¢-11746|11434-116 |114 -115 |149%-11 ts 
Gen. 1st, I. gr., reg...G | 1151¢-11674/116%4-118 117 -118 11814-120 [119 -120 | 11934-11934) 11614-116%4 11634-11684 1199¢-115 1134-1144 11994-11634 11994-11534 
Gen., 1. gr., 2d, 1933 G U2 -114%4/113}4-116 115 -116%4)114 -115 [114 -11536) 11414-11534) 11454-11594/115 -117 |11314-1151¢/1003¢-111 |10934-1123¢/11134-112% 
Gen., gold, 3d, 1937.6) 9734-1024|10214-106 | 10434-105% 10534-108%4|108 -110 | 10434-10634 105 ~106}4| 10514-10744 10744-110 107 -110 |108 -111 |1083¢-1103¢ 
ae A ere Mes ~ ++++108 -103 |105}6-1053¢/1053g-105%4|.... - ....|103 -103 [103 -103 > heeefeb deride. cde A leoce 
St. Paul & No. Pac...6 121 ~12214 1934-11994 118 -120 1203g-121 |11984-12084).... - ..../122 -122 119%-120144120 -120% 120 -121 119144-121 {120 -121 
James R. Val.—ist. .G 104 “107 jo... = 000/107 -107 [1... | occ. Jecee © coerlecce © os ™ cvcclocce © cegelesce — cocrtocce © iécdalecce. % bacsfeses’'@ wise 
ONE BOE Blonds’ vessdscce © siccleccs © ccccleoe ~ cue Phigptert! Si -. ~ see|.coe — seesjecce = eeee/102 -102 |101 -102 |100 -102 
Spokane & Pal. s. f.. G 10334-10314| 1033-105 |105 -105 1074-10736 106 SS IE A erates -10834) selecee — o-0}10834-1045¢ 
Dul. & Man., 1st.....6 3004-103 | 10434 10634 108 -108%4 108}4-10934/110 -112 |11214-1123¢110 -11014/10934-112 |109 -109 1063-107 108 -113 {110 -110% 
Do. Dak. Div., 1st.6| 99%-103 |1023¢-104%4105 -108 |.... - .... 109%4-111 | 10634-106}4| 11036-11034)... - ... - ....|10634-10734|107 -107 | 10534-10534 
No. Pac.Ter.Co.,1 st .6 1094-106 10536-10754 |1067%-107 |1053¢-108 [10734 110 109 -112 [110 -111 |109 -110%¢/110%4-111 [109-109 10614-109 |109 -100 
Coeur de’ Al., Gm. 18t.G -+-+ ~ eer lense ~ eeeefecee  eeelecee — ce feces = oeee | LOTG-1OTHG)... = 02. (107 -100%4|.... - ..../107 -107 [105 -107 |.... = -00e 
N. P. & Mon., 1st, g..6 +--+ ~ ++ — paces 1v2 -104% 1087-1057 anaplsine 107 -108 |1073¢-108 |102 -105 |101 -103% 10134-104 |103}4-105 
Cont. Wash., 1st. g...6)---- ~ o> |--- ~ reese ~ e+e, | 103%G-10329/103}6-105 |... - tee vee 7 wees © aacclecen © betipeles & feeb hse tite 
Og. & L. C.—Ist,con...6\---» - RAR ie nine iced ein iba ail * cqulinges Ae ee ee ae > decide & <ase 
Ohio Ind. & W.—1st. 5 oo6- 73 T0M- 7 70}g- 7434) 70%¢- 72 Tg 74% 62 - 74 | 61 - 70 699{- 8014| 79 - 83¢/ 791¢- 83 | 80 - 8514) 80 - 8314 
2d mort., 1938........5- »° eee ~ seee| BY - 89 | 40 - 43 | 35 - 46 | 20 - 39 | 40 - 50 | 45 - 50%) 48 - 50 | 49 - 57 | SL - 5434 
ind. B. & W., Lntspf.7 115 “15 115-115 UES6-117 |.... - ....|190 -190 |... = oe en PE ee Sees “Ee Ae 
Income trust rec. ....|- iS BSA Otay ea Hat sn i igroais Retain 2 gi "1684- eee rare ae) PR ee 
Oh. & M.—Cons. s. f... Pinter) 116 -116 |11634-11934|11734-1173¢|118 -119 |120 -12094|1171¢-11794|.... - ....|11784-11734|11734-118 |116%%-11714|117_-11714 
Consol., 1898.......... 7,115 -115%¢:116 -116 (116 -11734/1173¢-118 [118 -110 |120}4-121 |1173¢-11734,116¢-118 |11734-11774|11734-118 [1161-117 |117 -11794 
2d, consol., 1911.....7|119 -120 |11934-1195;/119 -12034 |11834-118}_|12014-124 |12434-126 [125 -125 ° nec = wee.[122 -122 |.... = ....{12236-12236 
ist, Springt. Div.... .. 9 | 10534-10614 svete coce ~ cevelsoce — oooe(MLMSG-11136/112 -112 |.... - .... 11014-11014 112 -112 |112 -122 |112 -112 1119-112 
Gen. mort , 1932. ...5|---+ 7 --- |-+0 - 92 - 82 = seccleces * 00+] OBYG- 9534] 9534- 95%{).... = .... it cael heii’ aa énaih 
Ohio River RR.—1st..5 102 -102 Josce = socclecre = secclocce = cnce/BOQ® 08 [108 -108 [100 -100 |.... = ... hae ge Pepe: 100-100. 
General, 1937........ 5| 85 - 85 |.... coe = eee) BO - BO [ores — coeelecss = seselesee = one ee rer Rei eS Lae we 
Ohio Southern—1st.... 6/103 -104%¢ 1043-107 "| 10636-10736 10734-10744 110 -112 | 10034-11134 110 110 11034-11214 112 -11914|112 -11234/1111¢-11284)108 -10036 
2d, income.... ........ G) 4434- 484 48 - 49% 48 - 516 47 - 4914) 46 - 5234) 49 - 58 | 544¢- 58| 57 - 59 | 57 - 503%] 58 - GOK) 57 - 59 | O% - 60 
Gen., gold, 1921..... ee ag pee * cnsedocas. © oncdloose: © escchense: ® egevheces’@ .0y Aecet-S -é0bblec cd * cadclensso? b<beheese >? 66}4- 6674 
maha & St. L.—1st..4 7136- %24| 72 - ad TA5¢- 76 | 74 - 76%) 76 - 79 | 7834- 80%) 7746-78 | 7714- 7734) 7714- 774) 754- 76%) 75 - 6 75 -7 ; 
Or. R’y. & Nav.—1st...G|110 -11244 11034-11154 1105j-11111034-12134/1103g-113 | 1133}g-11534 111 -1123¢)11244-113%4|113 -113%4|11214-1134|1121¢-1133¢) 113 -11974 
Consol., 1925......... §\102 -10434'104%4-105 (1033¢-105 | 10414-105 105 -10534|10334-105 | 10434-10554 |10434-10534/1041¢-105 |1053¢-106 |1053¢-106 [10% -104 
Oreg. Imp. Co.—1st.... 6 10434-1063y|102 -106% 102 -101%4 10234-10534 105 -106}4|10274-1039 102 -10334/103 -104 |104 -105 |103}¢-1053¢)105 -10534 101}g-103}¢ 
Oregon Trans,—1st ....6 1014 103% 108-106 10574-10674 105%4-10714|103 -1043¢'10374-10544| 10434-10534 | 10414-10534 1045¢-10544|104 -1061¢|102 -104 [103 -104>6 
Pennsylvania RR.— | 
Penn. Co.—1st, cp...43¢| 10676-10874 108 -10876,10834-109 108 -109 109 -111 |110}g-111 [109 -1094¢/110)4-1103¢ 11054-11134] 111 -1113¢ 11034-11034 111}¢-111%¢ 
Registered ......... % 106 -108 |.... - ... |10834-108%{|1073g-108 (108 -110%4/112 -112 = cap. degse™ capebecsd' epsclecse © ibeosiaces. > 10634-110 
Pitts.C & St.L aoe teen .. 11836-1184 118}4-118}¢ 1844-1164... “eee He ereh eee eS ee ‘ ae ‘i aa ts kde 
Pitts. Ft.W.&C.—1st.7 142 142 | see — ooee/145 -145%).... - -150 |.... - ....|14636-14634|1453¢-14514/146  -146 - 146) 14- 140834 Jose. Piast 
2d., 1912........ » v2.9 140 -141%4 | 145 A Tosh net linan ih 145 ~14736|14734-1471¢|14416-14436| .... = ...|14436-1443¢| 14434-14454). hn rae 
S4., 1912............. 9/140 -140 140 -140 |... +++|140 -140 180 -140 |... - ceccjeeee — eeee seule cane aa haat seehine Fae 
Clev.& apna 128)4-12834 129 “120% 129 129% 12974-129% 12634-127 |.... - ....|127 -127 = sees 123 ~123 ~ hes 125 125-125 
4th, 1892............. 105 -105 '10534-106 /10634-10644| 10634-10634 107 -1073¢ 10736-10734 sta  sae  l 10434-10476 10536- 105 51g 10534-10534|--++ 7 +s: 
St. L.V.& T. H.—1st. ? 115-115 - ....115 -115 /116 -116 (119 -11914/11914-120 115 -116 |116 -117 |116 -117 11514-11514 11534-11644) 117 _-11746 
2d, gu., 189S8........7 112 -112 ..... - ....{110 -110 |110 ~110 pe re hd - = ecesfocse © c0se] coe ~ “eoneibcce > deanglane t > ere 
Peoples’ G& U.,Chi.2d.6 | --0) 7 eee eee - we © OS -etbilngap:®: sebcl, aa cepcteses * cttclenes” re La... “<p. Sie Sar 
Peo, Dec. & Evan.—1st.6\--+- ~ + 1086-10434 |. os ~ seeslesee = vee-f110 -110 |109 -109 [1064-108 (108 -108 |, .. = ..../105 -105%%).... - ....)108 -103 
SL 5 66 -70 | 70 -%6 | 75 - 64g) 75-76 | 73 - 74 | T1K- 75 | 6944-71 | 68 - 72 | 71%- 72 | 70 - 70 | 68 - GB | 6B - 79 
Evansv. Div., 1st..... G 10234- 103 10334- 1094 1064-107 | 1061g-108 [108 -108 [10434-106% 10614-10734 /10614-10644,104 -105 |104 -1041¢).... - ....|101L -102 
Peorin& Pek.Un.—1st.6 114 -114 .... ~ soon LEG 114 |[0... = cecclecee — coccieoes = cocsieoee @ eee (LIZ -113 - sada @ Reashees © ~ seve 
2d mort., 1921.....4% 69 - 69 c WA Lou “ied Oe ee Pe in d= a aees ie - 65 - 70 * sae ~ 
Phila. Co.—1st, s. f....6)--+- ~ steel eens - 10434-104%4|104 10436) 10434-10484|/102 -102%4}..-. — .20-| cee — cecelecee — ceeelecee S cecslesee 7 vesefters 7 sere 
Phila. & Read.—Gen,4| 855s- 94 “ey4- 0534 P074- 93%) O214- 94 | O27%KZ- 94 | O33¢- 0434) 90 - 9254! GOVK- 9114) 90%{- 9134) BO1¢- 9114) 8834- DO1g| B824- 5934 
Ast pref. inc., 1958. .5| 91%- 9456, 8334- 887%! 80}4- 8434) 8134- 833¢| S14g- 8334! 8134- 84 | 80 - 8254) 80 - 8134) 8034- 8374) 783¢- 8214) 764¢- 7974) T794- 7994 
2d pref. inc., 1958....5| 7734- 8236 7134- . 754- 72 | 68%4- 69%! 6614- 69 | 673¢- GOK) 6274- 68 | 643¢- 66%| 65 - 68 | 59 - 6454) 5734- GOK“| 55 - 58 
3d pref. inc., 1958....5| 5Oe 6214, 58 - 9046; 54 - 5734) 543¢- 555) 5234- 5546) 5334- 57 51%- 55 52 - 53% 5314- 5754) 51 - 631g| 45 - 4034 4514- 48 
34 pref. inc., conv....5| 5934- 613, 58}4- BB¢|.... - ceeeleeee — oe-| SB — Bg) 54 — Bh [oeee = ccerlecee — cee loses — cevelecre — cvvsfecee * voe.| 46 - 46 
Deferred income...... G| 18}4- 1834, 1834- 19)4).... - .. .- a eee ee eee ee en - f eae Scene £006 MS 
Pitts.Cl.& Tol.—1st...G)---- — cee: -eee * eee] eee me — ceo ~ cocclecee = coecjocce © coeslecee © oe - - ,.../108 -108 co ~ vece 
Pittsb. McK.& VY .—1st.6)---- - -+++)++ _- ee, ee ee 117 _ _ aes eae Pe: a ee woe - ot hs Pw — cove 
Pitts. Pain.& F.—1st g.5| 94 - 96 | 96 -100 |100 -100 | 99 -100 | 9934-100 |103 -103 [10036-10036]... = 22. [osce - ceeelecee t ceee{esee Tt eeeeleree 7 tees 
Pittsb. & West.—ist..4 7614- 8044) 80l44- 8244) 81 - 84 837%%- 85 85 - 8714) 8644- 8744) 84 - S545 - 84% 8334- 8414 831¢- 8414) 833¢- 84% 83 - 845¢ 
Pres. & Ar. C.—1st, g.6|-+++ ~ -+++|+++- - ....| 94 - 94 | 96 - O6%| 90 - 9644 94 - 06 | 93 - 93% oie: a aad ot ety de Wi ma 
Vd, IMC......-.ereereee. G)--+» - 50 - 50 |... - Mgiti Beeps EE Bae pce tre Ret ins = yrs Sees ~ eee 
Richm. & Alleghany— 
Ast, Drexel receipts.7| 58 - 61%) 61%{- 643%;| 62 - 6334 63 - 66 | 64 - 66%) 6534- 673;| 65 - 671%%| 67 - 70%) 67 - 69 | 66%- 69 | 68 - GO | B7}¢- 706 
2d mort. Drexel rec .G| 26 - 28 | 28 - 31%/| 29 - 30% 320 - 32% 31 - 883%, 33 - 3434) 33 - 3436| 3434- 37 | 36 - 3634) 35 - 37 | 3614- 37%) 36 ~- 38% 
Rich. & Danv.--Cons..g|!14 -115)¢ 1154-116 116-1165 11754-1175¢|118 -11954)119 -119 [116 -1163¢| 11634-11634) 11614-1163¢)117}¢-119 |118}4-119 |1187g-119%4 
Debenture ..............6|---- ~ +++. O74- O74 ,101 -102}4/100 -102 10234-10434/104 -104%;|104 -10454).... - ....|104 -1043¢ 101 10174} 9034-101 99 - 9934 
Deb. ex. cp.. pewve ssinenhot ee PE Bede © seschouse © ccctinenc-* warcinnss © ciondicane Wi cuca askdicaes oe = ceccfeses © cece 
Con. M., gold, 1936.5) 86 - 86%| 87 - 88 | £8 - 94%) 90%- 94 | 933¢- 9454| 91¢- 943¢| 9014- 03 | 80%K- 92 | 91 - 9814 Bog 913{ "87 - 88%| 87 - 89 
Rich. & West Pt. Ter.6| 96/4- 99 | 96 - 9935) 98 - _ 9834-10134/101 -103 |1003g-10234| 9944-10234) 98}4- 9954) 99 - 9914) OBI¢- 9934) BBIG-100|..-- — «+e 
Con., 1st, col. t. g..... leces, © gonclessn. © eascivces. ©. saseleete: ® aecélecce © neve 871¢- 80%| 844- 85 | 85 - 854 BLEC- 82%, 80 - 80 | 78 - 8034] 98}¢-10034 
Rome W. & (g.—1st...7 10744-10814 seve sees {10896-109- 10834-10884 10934-10934 | 10634-10644 | 10734-10734| LOT}4-107%4) 20. — ceeelecee — ceesjeeee 7 eee bial 7944 
Con., ist, extended.. .5|108%4-11034/110 -111 (110 -11134)108}4-11144|11144-112 |11034-1113¢|110%4-112 [110 -112 [111 -112 [108 -110 |10834-109 |.. sane 
St. Jos. &G'd isl.—1st.G|104 -1063¢/106}g-1073¢ | 10634-1734 aia giice 105 =a anal 10434-1054 | 10514-10634'106 -10634)10614-107 [102 -10434 1094-110 
2d, income.............. 5| 49 - 49 | 49 - 49 - ate engebiaen a me * andl OO. <@ es? eae — ..s.| B2I4- 32i,]10234-1044¢ 
Kan. ©. & Ome, 1et..5| S14 80 | 8i6- Si “BOR- 8634| 8614¢- 87}¢| B5H6- 89 | BOG- O03]... — cacclesee — eoee| B78 BBW) ..-. — oc feaee - ....] 30 - 32 
St. L. Alt.& T.H.—1st.7 1124-114 .... 113 -118 [118%-114%/114 -114 [115 -115 [111 -111 |.... - ..../112 119% = cecefA14 -114 Jo.0e = cove 
i. | ELA 9|110 -110 10534-1093, Sealine 108 -109%4) nome a0mhe 112-1124, |11234-11234).... - ..../106%g-110 - ..../110 -110 [11-1114 
2d, income.......... wee | LO43g-1043¢).... - vee ~ ove (107 -108 /.... - ..../107 -107 |106 -106%4|.... - ....(10634-10714|.... - ..../105 -105}9/110 -1107¢ 
Dividend bonds... .... heron, © cnne 40 - 4434 vs = see-| 89 - 40 | 40 - 40 | 48 - 45%| 43 - 44 | 40 - 43 | 44 - 46 |... - ....| 45 - 45 |1053¢-105%¢ 
Ch. St. 0-48 PadegAst.5 |... — veee|evee ~ ceee|evee ~ ++ ++/ 10084-10054) . wna cenakecse * avéligees W" Wadisies  apesiness “pooch “ENA 
Belle. & So. Ill,—1st,8|il7 -117 |... - . ~ ..+./114 ae 1155-115 1164-118 120 -120 |... — coos] coe = oe + ~ «ee.{117 -117 |100}¢-1003¢ 
Bell. & Caron.—1st..6|110 -110 |.... - ~ seeeleeee ~ eeeeleees rece © coesleces * oe * oe « ? we — ccedheecs * beeckaecy %, é¥oe 
St. L. So., 1st, guar. .4| 83 - 83 coe ™ gee-iece © oe - "is coo * cf - elecoe @ cveciseos @* oc - 82 - 806 (105 -105 
2d inceme.... ........ Blecce — oe © * enccloces @ coocleces © ene |-00 © covelpses Sie eee |e Bt eS gee Een mi SEER G” Lee [iss 7 eee 
St. L.Ark.&Tex.—1st. : 92 - 97 961¢- 99 | 98i4- 98%) 93 - 98%;) 79 - 92i4|\*78 - 83 |*77 - 80 |*79}¢- 8234\*773¢- 80 |*78 - 8144|*8134- 873g *86}¢- 8914 
2d, 1936................ 35 - 373y| 355y- 38 | S3ig- 364g) 83 - 36 | 25 - 3B | Qe 20 | WW - 28 | 27 - W | 27 - 2 | 27 - Wig 20 - 261g- 30 
he, Rots & Cs. 6 2314- 2444) 25 - 40 | 38 - 39%! 80 - 39 |.... - ... | 87 - 48 | 40 - 41 |.... - ....) 15 - 15 |.... me leew = cee ~ eves 
St. L.& Tron Mt.—1st..7 |108%-110 | 10614-10634) 10634-1063; |1065g-107 (108 ~-108}4/10834-109 109 -10934)105}¢-106 [106 -106}4)106}4-107 |1063¢-107 "/10534-1 0614 
2d, 1897...... ....... + 9/105 -10634)106 -1074¢)108 -109 108 -108}4|106 -107 /107}4-10984|109 -110 |108}4-110 10934-109}4|110 -110 |105}¢-10634|10634-108 
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BONDS sanvant raseay.| MARCH. | APRIL. MAY. | JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER. NOV’BER. DEC’BER. 
. | Ee 
ert nd fre ao tn, af hs Low.High Low.High Low. High Low. High | Low. ww vn High | Low. High| Low. High 
st.L.& 1.M.—Ark. Br.7 1053-106 (106 -107 olae anes 107 -108 (107 -1081¢ 10414-1044j)' 1043¢-105 me es = eeee/106 -107 106%-107  |10514-106 
Cairo & Fulton—1st..7 102 -103 /102}4-10314,103 -104 | 10314-10344 10234-10435 1044-10534 10134-10334 10234-1083 "102% -103 102 -102%{ 103 -103 |103%4-105 
Cairo Ark. & Texas. 10154-105 (104 -106 104 -1063¢) ‘107 -107 - ..+.|108 -103 (104 -104 /10254-103% 10344-10446 104 -105 102 -1003¢ 
Gen. consol, & I. g....5, 81 - 8434 83%- 90 | 8314- 85 | B114- 8354) 84 - 86% 85 - 8634) S43g- 8614 8134- 861g! 8714- 90 | 8514- 8714 84 - 8534) Bt - 90% 
St. L. & 8, F.—2d, cl.A.6 116 -116 |.... - ..../118 -118 [119 -121 |118 -118 ‘U8 -118 - “|. - ..../1183¢-1183¢ 1183¢-118% 114 -114 /111 -113 
Ne aR: @ 1153-117 1171§-118 (118 -118 [120 -121 |116%4- 118% 118 -118% 120 -120 11s -119 ~ .26.119 -119 [115 -115%/111 -113 
el eae ates 6 1151-117 (117 -118 119 -119 ,119 -121 (116%-118 (118 -118 (118 -118 118 -118 11814-11814 ‘1184-119 A1SHg-1154 11244-1124 
Equipment............. 7) 106 -106 |.... - safeses - ... |10646-10646|.... - wa PR ree, ere wee |oees ~ +++.|10594-10534'... - ..../105 -105 - 
General mert.......... 6 11546-11544) 1153-117 117 -118 |119 -1205¢ 119 -121 121 -121 |118 -118 (118 -118 |119 -120 11634-11634 118 -118%4 112 11216 
General mort.......... 5 10114-1038 |10256-104 10436. -105 |105%6-107 [10634-10634 10834-108 | 10334-10534104 -1045¢/104 -104 foo “ .. {102 -102 ]100%¢- 1021¢ 
1st, Trust, 1987...... 5) 09 - 9934) 99}4- 9014 9914- 9034 O74- O76, 714- 98 | 99 - 9934 9914- 9916 92 - O9I6).... - «+ 9234- 9284) 9094- 92%|.... - see 
St. P. & D.—2d,1917..5 10334-10416 105-106 106 -1063¢|104}4-1043¢ 10434-10534'10414-106 |10534-106 |10534-106 [106 -106 |.... - ... "|1086-1024¢! 102 -103 
St.P.M.&M-1st1909.7 112 -112 1123g-113 ‘L113 -114 (114 -114 118 -118 | - ....|1133¢-11349 11414-11446 11446-11446 117-117 [117-117 | .--- — eee 
2d mortg., 1909...... 6 11856-1203 1203¢-12114 1201g-121 [118 -118 | 1183¢-121 120 -120 121 -121 [12134-122 |12244-12214.117 -119%%/11716-11745)L17 -118}g 
Dakota Extension....6 118 -119 1120 -120 [119 -1195¢ ‘119 -122 11834-11836 1195¢-120 {120 -121 |121 -121 [121 -12134 121 -121 (115%¢-116%/11534-117 
1st, consol., coup. **"g115%- 117 (116 -120 1174-118 ‘118 ~119% 11934-12034 12044-12134 11814-11834 1185¢-11834 1197-120 | 11814-11914 /11734-118%4)117  -118 
Reduced to......... 434, 9834-100 (100 -1001¢ 100 -10034 100%- 101 103 -103 108 -103%;/101 -101%'.... - st ethno! '101%4-10144/101 -1011¢}10014-101 
Collat. trust, 1898...5, 97 - 9814 9614- 9734 07 - 93 | 97 - 98 | 97%- 997% 9914-100 | 99}¢-100%4) 98%¢- 9914 9954-9914) 9914-10014/100 -10134 101 -101}¢g 
Montana Ext.. 1st...4, &334- 87 | 88 - 90 | 88 - 89}¢ 8774- 99 | xO34- 9246 8914- 9014, 88 - 8934) 8634- 8814) S64K- 88 | 88 - 89 | 88 - 88%) 85 - 87 
Montana Cent., 1st. 6 100 -110 11036-118%4 284-1154 ‘11534-11534! 11514-1186 (1153-116 |1133¢-115 |... - ..../116 -1163¢ 11536-11544/11534-115)4/115}¢-16 
SanA.& Ar.P.,1916. 6. dill os ‘ae + jb eas Eas |. - 86 - §8 | 88 - 83 | 85 -85 | 78 - 83 | 80 - 88 | 86 - 8714; 8634- 8914) 86 ~ 88% 
| a ) 87%4- 8814 B86 90% 85 - 85% £5 8814 88}g- 91 | 88 - 9 | 85 - 87 | SL - 86 | 825¢- 895g’ 88 - 9034, 89%%- 9114) 86 - 8916 
s. Fran. & N.P.— —Isf,g. 5). cooe ™ onde} fesce @ eeoei tee? "a ve] ss co * coos} 10234-103 by -101 Sheree: 10034-10034 . <a Béawen 12 ade ~ e200 
Shen. Val.—1st, Tr.vec.7 90 - 91 | 92 - 92% 88 - 88 | 8736 89 92 - 96 | 95 - 96 | 94%4- 9534).. O434- 9436 100-100 |100 -107 }105 115 
Gen. mort., Tr. rec. 6 81 - 83 | s3%- 34 | 81 - 313g 31 - 3814 39 - 40 | 38%{- 40 | 38 - 38% 30%6- 87 |e. - «« «| 87 - 41 | 40% 45 | 44 - 4916 
South Carolina—ist... g@ 90 - 95 : 95 - 96 98 - 95 90 - 91 99 - 93 |*9414- 981¢ *95 - 9834 *99 -100}¢ +94 - 9946 *9576-101 *94 - 96 [*94 -*96 
2d, 1931............... 6 47-53 | 55 - 60K, 53 - 5814, 5924- 5534 50 - 50 | 55 ~ 55%4) 52-57 | 57 - 61 | 57 - 60 | 57 - 60 | 5B - 53g) 5536- 553K 
Incomes. ............... 6) 54- 9% 8-10 5i4- Bhi 5i4- 5i4'.... - ....1 9 - 9 - s/ T- 7% = F fisce * cccey GE F 2 
So. Pac., Cal—Iist....... G 114 -114 1144-1 ne L15by-116 | 11434- 114g 11536- 115% . | L16I6- -1174 1177g-118 wet -1183¢).... - ..../L143g-1154g)113 -113}¢ 
1st cosol.. 1938...... RE. Fs | ie SF Fe eer RA af Oo - 9554 95 - 9614! 96 - 9814) 9834-102 | 991¢-1007¢'101 -10134)1013¢-1023¢ 
So. Pac., Ariz., 1st....6 105%4-106 108% 107. 1106 -106% 108 -10714 1061-107 LO714-10844|1041¢-106 |106 -1063¢ 107 -108 |10834-109 | 10914-1091, | L0974-110 
So. Pac., N. Mex.—1st.G | 10544-10744 10734-10814 107}4-108},| 10734-10834! 10714-10714 L0714-108 | 10514-10574) 10614-107 | 10734-108}¢/ 10814-1095, | 0914-110 | 10934-11034 
Tenn.C.& I.—Tenn. D.G| 89 - 8934 8916- 97 | 9514-100 | 94 - 9514 944-93 | D414- D446! 9456- 96 | 95%- 95%) 9534- 993¢| 9514- 961. | 951%%- 98%! 96 - 971% 
Bir. Div.,1st ..,.....6| 89 - 9034 901-927 | 95 - 99 | 8634- 9514 97 - 99 | O7¥g OB | DL - 7 | O44- 96 | 95 - 9834) 97 ~ 98%] 99 -100 (100 -10% 
Tex. C.—1st,s.f.,1909.7 50 - 50 | 45%- 45%).... - 45 -45 | 45 - 50 ie ie See 50 - 50 | 7: és 50 - 50 |.eee = *- gene 
ST ne, 97/45 - 45 | 45ig- 453g).... - - - 49 - 49 - 50 - 50 | 49 - 49 - coe H cecelecee ~ eee 
Tex.&N.U.-1st, 1905.7) «--- - «---/116 -116 - ESE Ee oh bag, tke > 4a - wed Toten © consisece @ cocsleced @ 0000 
Sabine Div., ist.... .. G 10334-104 i cata 100%4- 10114 10244-10214 10246-102%4).... - 10414-10414 10456-10454 102 -102 - pa {105 -105 
Texas & Pacific—ist...6,'!09 -109 |.... - .. - ge pe OR SE a ee ee ee - ..../ 11044-11014 ‘11014-1101, aes. aneecie ta 
ist, gold, 2000....... 5) 8°5¢- 9154) 891¢- 911% ‘853¢- 8934 “87%4- 921g 91}4- 4 | 89 - V1 | 885¢- 8074 8036- 9134) 901g- 9114) S9¥¢- 914] 91 - ‘i 89 - 91 
Zd, g., inc.. 2ZO0O.....5| 36 - 3934) 36%- 39 | 34 - 87 | 35 - 40 | 3834- 89%) 365g- 3914) 35 - B7Ie] 3576- 3834, 3714- 3834) 36 - 3734| 3614- 38 | 35%4- 3034 
Tol. A. A. & Cu, 191'7.G 1008-101 |... - cece feces ceeeleeee @ ee.{LOL -10L [103 -106 |10514-106}4).... - | 10334-10514 10434-105 |104 -1055¢)104 -1043¢ 
Tol. A.A. & N.M., 1st.G| 99 -102 |102 -i07%¢ 107 -108 |107 -107}4)104 -1043¢ 104 -11014/108 -110 [105 108 1063-108 poese-a07% 103 -1075¢'10314-105 
Tol. A.A.& G.T.—1st..G 103 -104 |105%-107 |106 -106%g/10614-108 (108 -10044/109'4-120 [113 -116 |113 -113 112 tai). eee (L144 -115 |111%6-111% 
Tol. A Ack Mt. Pi.—18t.G)-0-. — cece feces — cccefscee — cece] DB — OOS) O7HG-101 [.... — ..c.f.22. — cee] coe T cecelees - — sesc|ecoe | ceeeflOZ -102 
Tol. & Ohio Cent.—1st.5 {101 -102%4|102 -103 |102}4-10274|102 -102}4) 102}4-103}4) 1034 ¢-10434) 10114-102 101 -1021¢/10214- 103 101 -10214 101 -102 | 102%-10514 
T.P.&W.—1st, 1917..4| 75 - 7 | 75%- 76 | 7534- 7536) 74 - 76 | 76 - 80 | TD - 82k6) 77 - 79 | 77 - 78 | 7744- 784) 77 - 78 | 77 - 78 | 78 - 78% 
Tol. St.L.& K.C.—1s8t.6 92% - 96 | 95 -100 ; 99 -1033¢/103 -204 |1053g-105 | 10114-1023g/102 -1023¢/10214-103 [10234-10334 1024¢-103' | 10234-10334) 10044-10054 
Union Pac.—1st, 1896.6 1113{-11846 113 -11934|1184g-11444/115 -1153¢'116 -11634)1164¢-11634/115 -11744|11434-11514 115 -11544/113 -114 |11234-11934/113 -11314 
ist, 1897...... ae Gt1B -114 | 11844-11394 | 11434-11434) 11534-11614) 1163g-117 117 -118%4) 11634-11814)11534-116 | 115}4-11634)11534-116 [114 -114 114 -115 
ee ea G|113%4-1153¢)115  -1153¢)115 -11534) 11546-11734) 11734-11834| 11834-1204¢/11734-120 |11734-118 |117 -118'%6)117 -117%/116 -117 /|11534-1161¢ 
1st, 1899.......... ee-GiLIS -116 [116 -1163¢/117 -118 | 1173g-117}g'11834-119 [120 -121 [1201g-12114|119 -119 /119}4-119}4| 11934-11934) 11814-11934) 118t¢-1181¢ 
Land graunts............ "Yl .cee = oe «| 19234-10234|---. — «e- — cccclecece - 40 © eccch eae PF. cseciaces,.* - cece, M% egoclesce “epee 
Sinking tund....... woe. 119 -12014/120 -12014 11634-11654 163§-117 L1676- 117% 076 iis 11716-1175 118 -118 114 “11414 11414- 115% 115 -115%%)115 -116% 
Registered ........... $3/1195¢-1195¢/120 -12014 116 -116 (116%- 116%. ~ coccloces ee co © coccfeses. = feces * cecslecce - wees * eee {11514-1154 
Collateral Trust.....@|105%4-10614|.... - ....|106 -106 106%¢-100%.... - eee. 0: eines ~ eee] tee 7 seeeieege = sane. * éantieen & aan 2k watt 
Collateral POG in ccMilccee © coccktcte: ™: occels = cocojeces © cocclesce © co 98 - 98 - 99 - 99 x - 96 - 96 - sacei™ ecco 
Collateral trust....4% oe ee eS eee — eo @*. eee.ne 7 cacaloaae - ”~ see coe @ cc 9O - 90% 
Kan. Pac.—1st, 1895.6 1114-111)... ei) ee eee 11044-1105 caeen My wee Baade %, sone 1123611234 110%- L10YG) 2... = ne eel ones @ oee-/110%-110K)/ 1114-11146 
Ist, 1896............. G| 10914-11054 110 “11036 11034-1104¢|.... - «os. 112%-112%%/110 -110 - - ....{L11 -1113¢).... - ..../1114g-1121%4} 10814-10016 
Denv. Div.—Ass’d...G/114 -114 |115 -115%4/ 1143¢-1145¢/11534-11534)11234-115 | 11414-1144¢ 115 415 115 -115 11534-11534 | 11634-11714/113 -113%)113 -1144¢ 
1st, consol. veeeeeGiU12 -218%4/114 -1153¢/1131¢-11434/11434-117 |1133¢-11534) 11434-11514/115 -1153g)115 -115% 11576-11634) 116 -117 /113%¢-114%/114 -11434¢ 
At. Col. & Pac.—ist. .G|1C2 -103 [101 -102 (100 ~102 | 88 -100 | 90%- 98 | 96 - 98 | 96 - 97 | 93 - 98 | 93 - 93 Ls -97 | 95 - 95%) 95 - 97% 
AtcT Cu. & West—1st.G).... — ccccjecee © ccccfeces © eee cae ~ cesefeces S secereeee © oe — ..../ 931¢- 9316 ya - 92 - 92 ' 92 - 92 
Oreg. Sh. Line —1st...G 112 -114%/111 -11234/11134-113 /|1115¢-114}4)113}4-1141¢ 11414 11514 11434-1151 112 -113 113 -114 1issg-a1dag a3 -114 |113 -114% 
Utah South’ n—Gen ..7/104 -104 |10344-104 [104 -115 |115 -115 oo ~ oees{M14 -115 |115 -118 sd papeknae Gbaeal ‘115 - 11614-11614118 -118 
Ext’n, Ist, 1909.....'7|100 -1033¢ 100 -100 [100 -110 /110 -111}%/111 -111%6 111 -1123¢,114 -115 11114-1124 113-114 11234-11334 1133-115 {116 -116 
Un. Pac. L.&Col.,1st.5| 95%- 0034 97 - 981%| 9814- 99% 98 - O0n6 9914-10034 pene: -10084/101 -101 |.... - 2... Sep asten ith -10346| 1014¢-10314)101 -102 
Utah & North’n—1Ist..7|.... - .«.. oem. cacehsece) % canenneee * $2 cccclocce * cecefters 7 cecclecce = coe [LMS -215. |1%5 -115 
Va. Mid.—Gen.,1936..5 7836- 81 '§2 - 87% “8614- 88 ST1¢- 90 87}4- £834 “BT. 8814 “8634- 87 | 87 - 87%) 87 - 89 | 89 - 89%) 86 - 87 | 85 - 86 
Gen., guar.stamped.35| . ated - 88 - 80 | 9134- 9114) 90 - 903g) 90 - 91 | 88)4- 9014; 90 - 9014, 88 - 91 | 91 - 91 | 8914- 8914) 88 - SB3g 
Valley Ry. of 0.—Con.6 108 168 105 “105 cee — ceee(l05 -105 [105 -105 _- ®. on @ cocsfeece © ceeshics cee [oeeek @ etechanec., Mi tece 
Wabash—Ist, g,. 1939.5)..-. - — - Sa Bre - - ®, cone - 103 -103144:103 -104 10034-10214) 1001-102 
2d mort., gold, 1939.5).... - _- - - ~ cecsleece = - a dein — seesl.cce = eee} 8134- 8334) 81 -.841¢ 
Do Feb.’90coup st’ pd. * - - nis ‘ ws ade co Tm tees aston ® see @ eee] SO014- BRieG 
Deb. inc., 1939, s. B.6)---- - ie ee - snail dant ©: econkeode - - © enubeowe: @ eles - - 50 - 53 
Wab. St. Louis & Pac.— 
Gen. mort., tr. rec....G) 3746- 8745; 4014- 42 - «..| 87 - 37 | 45 - 45 |.... - 2... | 44 - 4536) 48 - 5074) 50 - 5114) 5014- 501g) 50 - 52 % este 
Chicago Div., tr. rec.5| 85)6- 93 | 92)4- 94 9844- 961¢| 9634-1013¢)100 -10234/ 10234-10274)1011¢-103 [1017¢-104 [1031-104 |10314-10314)..-. - Rfepee 
Detroit Div.. tr. rec.G 119%-116 [115 -1173¢) 11634-11634) 11844-125 |[124¥4-128 [127 -128 [127 -12734 1271¢-12834/129 -129%}.... - tees = 5 twee 
Wab’sh,1909. tr.rec.7; 86 - 87 | 87 - 87 | 88 - 85%) 83 - 92%) 97 - 9846 98 -100%).... - ....|100 -100Ig 10034-10134) ‘100 10044) + - F. wpee 
Tol.& W.—I1st, ext’d.7 1114-111 Sere, ee 114 -114 (116 -118% asa. ™ eseghseee. ™- esognseoe @- caceloess @- co *.. cce+lecce ~ eee a =~ se 
Trust receipts. ..... 97 SOlg- 94 | 94 - 95 | G4 - VBIG) 97 -100 |100 -1025¢ 10234-103 Ctveelanatn 10214-1021 ihe ie ®t or dBc 
St. Louis Division....7|.... - ....114 -114 co. = coef BAB: BAB 1]. cee. — cccslecee = ee ae SAG Ra le, - al on ais 
Trust receipts...... "Y\..00 — .oe.| OB¥G- 9414) 94 - 95 | OF - 98% 10034-10234 1023¢- -10234!. ade ™%* ameule -103%4 a  scacloane. Msties ide co 
2d, ext., trust rec.....7| &7 - 88 | 88- “— 87 - 90 | 9049-10014) 98-100 (100 -103 | 9914 102 |100%-102 etn 10234-108 een. * se at sae 
Equipment .. ... ..0ce.F i -e08 7 eveciees 7 ©: enncladde Mt aeodiicss 5% coschtndei® aneekt er Bs hesdn % coanksedc i uae - “thee 
Cons., conv., tr. rec..7| 86 - 8&8 85 - 69 B76 89 | 8834-10014) 9614- 9734 98 ‘meio 971¢- 9934; 9834-101 |10014-101 90%-101 - chee 
Gt. Western—1st......7 110%-1104%4).... - ..../11534-11514/11544-117 |.... - ie dee - cet tet One ee oaks a sip ee 
Trust receipts......7, 89 - 91 |.... - ....| 95 -95 | 97 -102 101 -102% 10254-103 10214-103 vi > pcs 1, © <9. Uneke @ dsedl ac cue cdse 
2d, 1893, tr. rec... 7) 88 - 83 | 87 - 94 | 86 - 884| 90 - 97 | 9834-100 (100 -102%g/101 -102 [100 -1021g/10214-102)] 102 -102 |10334-103%{|.... - ..., 
Quin. & Tol., tr. rec.7 serine: coee © e eee ~ sees} 97 -100 [100 ~-10234) 10214-1025¢).... - ....)103 -10334,102 -102 a ® exectonce © came ae 
111.&8.1T.,ist Tr.rec.6)..-. os ~ vecclecee = veee(OMSG-1013¢/101 -102ig).... - ..../10134-10134/103 -103 |10B%¢-103MG].... - ....feeee — weeds ee = cece 
S¢t.L.K.C.&N.—RIE.7 Li1t- 112% 113 -1143¢/110 -111 [111 -112 /|112 -112 (|L1L¢-111%%).... - ..../111 -111%%).... - ..../109 -110 |110%-111 |1113¢-111% 
North. Mo.—Ist...... "71184-1134 percep: 11934-1143¢| 11434-11434|116 -116 |.... - .../11214-1134¢) 11416-11494) 115 anes 117 -117 |1155¢-11634)116 -118 
Warren—2d, 1900..... Bivcce - on sas © ebogleses, @ cocgte week aeeconen @ ehislicece Ge igemera: sas © cotahannk Se diaie oe 
W.N.Y. & Penn.—1st.5 9534- 963, "9054-100. " 9814- 994g! 9814-101 | 98 -101 | 9946-10034) 963{- 98 9534- 98 | 96 - 97 "9514- 97 9434- 96 “9tIg- 961g 
Vd M., gy 1927 ....3=5;| 3994- 4034) 403¢- 44 | 40 - 413%) 39%- 40 | 3656-39 | 37 - 3BBka) 34 - 37 | 33BIG- 34%) 3344- 35 | BBYQ- 34 | 2D - 31g 29 «90% 
W eat. Uns Tel Comp... FittB B87 fives — cocch coe © cccchivce S ccc sfBROIGERS fee « — cc jocce © cocchocce © cccofesce “ coccefacs. © coccthl® LES ot, S kaese 
Collateral trust..... | 9874-10234 1005¢-103 | 10134-10234; 102%4-105 (10414-10544 105 -106 (102%4-104 /101%4-103 10234-10344 10214-10334 102%-104 |103 -104 
Wheel. & Lake E.- aa Sangin 104 -10444/104 -104 (102 -102 (102!¢-103 sepigen 105 -1093¢)109 -110 [108 =20036) 105 -105 |105 -10514/1041¢-1051%4 
Wis. Cent. Co., 1st, g. 5). covuleces © ees teces:- sncthbcce “R encubocen:™: cocdecte. * cecal Ge 08.400 « OEE ~ 9714} an O14 964 9814- 991g 
Income. 1927...... ... a ~ coce coe ccc sees — o - “5R - FANG BT = BT oo occe © ccc cece — cecccces © -c0e cece BR - BONG 





* Coupon zoff. 
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THE CHRONICLE. (Vous L y 


QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1889. 


[Compiled from the quotations of leading bankers. ] | 














Day 

of January. February. March. April. M: June. July August. Septemb’r. October. November. December. 
Mon. 60 d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 604. Sight. 60d. Sight. 60d. Sight. 60d. Sign. 

a Holiday. 487 Sv¥-94¢ 487 4504 487 430% ij Holiday, 4838 94-00 S7%-53 89-¥46 486 4388 8. 481i 48846 8114-2 4 86 s. 

- 6-5 BU-445g 487 Su-4e 487 45046 487 480% 488 056-99 sg. 8714-8 80 Ug 486 488 Holiday. 8346-1 88-54 8144-2 486 81-1 8516-6 

8.... 8449-5 80-4, s. Ss. 487 489< 485 %-90 483 914-90 8798S 80-Blg 486 485 8444-54 8814 4 S516 485 s. 48L 45546 
4.... 844-5 80-4lg 487 SH-9ig 864-74 nets, 4 one 8914 488 Y'4-00 488 @h-W) Holiday. ie ” 485 488'5483-34% 488 811442486 481 485% 
5.... 8440-5 S¥-¥¥g 487 80-946 BO14-7 45916 487K 486 s. 483 9146-90 48716 489 486 488 485 48683-3146 488 Holiday. 481 4 85! 
tse s. 8614-7489 8616-7 48¥i6 48746 9%-00 458 946-40 483 946-40 37-716 S549-9 486 4588 485 48-& s. 81442456 481 4585 
7... 85-544 89-9% 8654-7489 864-7 4594 3. 483 9%-00 483 9%-0 Ss. 486 488 485 &S8ii-¥ 8214-3 87-7le 8144-4 894-6481 485 
8.... 85-Dl6 80-446 BG4-7480 86-74 8elg 4 87156 414-00 488 914-40 48S 34-00 87-Tl6 8416-9 8545-8 4 85 8216-3 87-716 SL-Il4 854-5 a 

9.... 4 354% SY-DE BH4e-7489 8644 7 48846 87%-8 9%-9)0 488 916-00 s. 87-74 8334-9 48546 488 485 8814-9 53-2 8716-5 81-116 8D'c-H 481 4 85 
10.... 4 854o 8-94 s. * 8716-8 946-90 485 944-90 458 946-00 87-746 B846-0 4854483 485 884-04 83-4 res Ss. 481 485 
11.. . 8546-4) 59-444 864-7 4°90 48654618956 871468 He-00 458 944-90 488 944-00 87-716 8814-9 3. 85-5146 885-9 8246-4 483 8!-116 5516-6 81-1146 4 SB4g 
12... 8544-6 8U-U4yy SH%-7489 486% 489% 87168 914-00 : 483 96-90 87-746 8846-9 48546 488 85-54 489 49516 483 SI-1k6 mDbe-6 B1-116 4 850 
ee Ss. 8616-7 489 486444804 8748 944-¥0 488 94-90 488 94-00 87-744 884-9 48546488 458546 489 Ss. 81-146 8546-6 81-1 4 85 
14.... 8546480 &8&i%-7489 48646 4 S046 s. 458 %%-90 488 bg- 3s. 485% 4588 48546489 4834488 4 81s 8544-6 Sl-146 4 85 
15.... 85466439 8614-7 59-044 48646 4 SHdg 8744-8 044-90 488 4-10 488 016-00 87-716 8816-9 4 it. 4388 Ss 83-3! 8716-8 6144-2 &5le-6 8. 
16.... 486 489 564-7 S¥-Vko 456% 4 89049 87%59%-00 488 9%-90 87-746 8844-9 485% 448 4 ane 489 8246-3 87-745 $i44-2 854-6 B1-11¢ 4 85 
17... 486 459 s. ie 8746-8 946-90 488 16-00 483 914-90 87-746 8544-0 48544488 48556 489 8219-3 87-716 s. 81-144 4 85! 
18.... 86-64 8¥-94g 8614-7 89-944 48516 4 894g 87%-8 919-90 488 9%-00 488 04-90 87-7% -9 8. 4 489 824-3 87-716 8114-2 8514-8 81-1 4 85 
19... 48616 4 893g 487 480% 48646 4 816 8744-8 944-90 , 488 9%-90 87-74% 8846-0 485% 488 85-516 881¢-9 8244-3 87-716 8116-2 856-6 Bi-1% 4 85 
2s 8. 487 489% 486% 4 89146 87%-8 9%-00 488 9%-00 483 014-00 87-7146 88-9 4 854% 488 oie. 88-9 s. 8114-2 3544-6 4 Bile 4 
21... 8645-7 4 89% 487 480% 4 8Hl6 4 8B s. 488 9%-90 488 4-0 . 48544488 3144-5 886-0 82-244 864-7 4 81% Evra © 4 Sing. 6 SS 
22.... 864-74 804g Holidua 4 86% 4 89464 8716-8 94-90 488 444-0 488 914-90 87-7] 88-9 Se ase 488 Ss. 82-244 86%-7 4 Bly 4 3. 
23... ye 4*+9045 487 489% 486% 489% 87%-89%-00 438 9%-90 ; 87-7146 8844-2 85-5% 488 8416-5 4 82-2 -74814486 45144 
24.... 457 480% “weet: 3. 8740-8 9-00 488 0%-90 488 9%-90 Tg 884%-Y 485 488 844-5 4 82-246 8644-7 8. 4 Siig 485 
25... 487 480% 487 489% 486% 45808% 3874-8 9%-00 488 Y%-00 488 016-00 8646-7 88-5 s. 4 ‘§ 4 8546 82-216 8b16-7 4 811g 4 8d Holiday. 
26.... 487 489% 487 459% 4 8644 4 8H% 87%8 9-90 ‘ 488 9%&-90 le- att, 84-416 87-714 4 B84k4 4 8078 82-246 8645-7 4 8159486 81-146 85- 
ipees s. 487 486 486% 45944 87-8 044-00 488 34-00 8714-8 89-0144 8644-7 88-8io 84-444 87-7 4 81K s. 48lio 485 81-1 
28... 487 489% 487 480% 1 ied 4 a 488 9%-00 8714-8 89-9 . 4 844% 87 4 81% 9 ours oon? tig y A 481 485 
hace - GR ‘scece eecsdo 487 480% 8748 9-90 4885 9%-00 87 89-916 86-644 871-8 4 oars 4¢ Ss. $1ig¢-2 4 4 8lig 4 ; 
i? in seiece senuse 487 489 Holiday. Holiday. s. tye, 8744-8 4 84i6 4 Sle 4 841g 8816-9 814-2486 481%486 480K 484K 
asks Wee GEER ccosce § coses i ese eesdse 485 954-90 ...... «2.00. 8544-6 87 4 8416 4 8846 ....... eee Sapa SHS . ccvece peccse 480 484 

nge— 
High 487 4694¢ 487 485% 487 4 sue 488 490 488 9%-90 488 490 488 489% 486 ooo ¢ os + 484 4884482 485 481146 456 
Low. 4844489 4864459 41586:4480%¢ 487 48936 488 4-00 48744489 485448736 484 487 4544648834 481% 485 481 485544480 434 
—_——- 














COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1889, 


[Compiled from all sales of Stocks at the New York Stock Exchange. ] 





























|JANUVARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JuLy. | AUGUST. |SEPT’BER | OCTOBER.| NOV’BER.| DEC’BER. 
STOCKS. | | — 
ites Ps Low. igh Low. High| Low. High| Low. High Low. High/Low. High! Low.Higb|Low.High|Low. High Low. High| Low. High) Low.High 
RAILROAD. | 
“Albany & Susquehanna 1544-156 |.... - ..../160 -160 |165 -166 [1671 1673¢|175 -177.|.... - ....).... = ..../165 -165 [171 -175 |.... — ----[eene 7 sooo 
_ Atchison Top. & 8S. Fe..| 47%- 58 | 50 - 5534) 4034- 5234) BV}4- 4554) 4134- 4734) 4876- 47¥4, 3474- 4434) 35 - 4016] 32 - 40%) 26}g- 34 | BL - 3614) 3256- 35 
Atlantic & Pacific....... 734- 834' T54- 834) 634- 734) 634- 734: GhE- 834) T4- 8K) OK 7 5Ki- 6lo| 534- 614) 4 - 334) 434- 6M) 496 6 
Bost .& N.Y. Air-L., prt,101 -108 (1024-105 [102 -105 |102 -1023¢'108 -105 |. .. - ... |104%g-106 |10414-1041g|104 -106 |102 -104 [100 -100 [103 -108 
Buff. Roch. & Pittsb....| 80 - 30 | 30 - 80 |.... = ...) 28 - 2 fice = cecclecee — vee} 2B - 22 |... = ....] ZL - 22 | Wg- 22 2 - 22 | 17%4- 19% 
ir I. seve — seselesee — cess] 88 - 89 | 88 - 88 | S634- 88%4| 8434- £6%4/ 831g- 84 | 7934- B2I4| 70%4- 7034] 7834- 7834) 77 - 7814| 77 - 77 
Bur. C. Rap. & North...) 20 - 30 | 25 - 25 | 30 - 30 |.... - ....| 20 - 20 | 20 - 20 | 21 - 21 | 21 -21 | 25 - 80 |... = ceccjeees — eee.| 20 - W 
Canadian Pacific. ..... | 51 - 58%) 5134- 5334) 473¢- 5214] 4034- 5254, 533¢- 563;) 5514- 57 | 55, - 57 | 57 - 6354) G4 - 7034) G8IG- 7135) OS4- 74 [| 72 - 7 
Canada Southern....... | 50}- 535<| 5234- 56%| 5134- 5544| 52}4- 5334) 52 - 56 | 53 - 5584)x513¢- 5414) 5194- 538%) 54 - 56 | 53 - 5554) 5BIg- 5644 52i4- 5774 
- Cedar Falls & Minn..... ner AER dob oie oo! 2 Aes ES ee eT, ce eae ER rhea Pigs SE 
Central Iowa............. Dm, © 5-26 Gee OO © BG hice © pcosdeess ©. prscheoes © ascleced © ocodheced © cocsthsed © couche es © gas-foese (@ oo pene: ™ wee 
Central of New Jersey.| 9434-100 | 9434- 98%| 9294- 9734) 943¢- O73g| 9534-10244 10034-11454|109 -11439!11014-11634|116}4-19014|11994-131 [1534-124 |115)4-12574 
Central Pacific .......... 85}4- 36%| 3514- 36%| 83 - 36%] 34 - 86%) 8544- 3644] 85 - 36 | 33%¢- 3454/x33Ig- 353g) 35 - 36%%| 3434- 3514] 34 - 3534] 33 - SA 
Charl. Col. & Augusta. 46 - 46 | 46 - 49 | 48 - 49 | 46 -4 BD @ @D fncce — ccccleccs © coccleces © conciecce > woos] OO — OD. feoce. > ssesseree —™ 29° 
ns PR, ONG.) WN OUR TD OE foes, © cescl ose = -cansfenus © eoeshense © necshcce * co locos © sevsfoone ™ éecheess * ascsfecse’ © suaiteee:% e000 
HP BD lccnccececccccccceoes L43G- 1596) UTS BOG) .0.0 = vee Joooe — coccfocee * ceerlocce ~ cecclecce — seesleces — ceccfreee = ceeclecee = seccloce @ eooageeee ~. 000 
ETE BORE 20g) 28 | BPG occe | cocsfeces © osfooes © cecclecce © seestecce © ove looove © ove lovee © cvvcfeces © cecclecce © cvcegene® —~ 0000 
Voting Trust cert.. .. |.... - ....| 1534- 17%| 15%4- 1734! 16%%- 17%| 17 - 21%4| 20 - 22%) 20 - 293; 225¢- 2634] 22 - 24% 2234- 26lg| 2174-28 2224 - 27H 
1st pref...... ES ijeeee — eee-| 56K 61 | 5636- 64 | 5E%G- 6014) 575¢- 6234 50 - 62%| 5634- 663;| 63 - 604g! 64 - 68 | 6la- 6734) 631g- 67%| 63 ~- 97 
Sl siiiiiinndesnine Rais > audi 2014- 8314) 2084- 3434) 301g- 3314| 32 - 85 | 38 - 85%! 31 - 30 | 37% - 42%) BO%- 4154, BO - 4554) 424¢- 4634) 41594- 4554 
Chicago & Alton.......... 136 -140 [186 -198%/125 -186%¢|/129 -186 [185 -18934/134 -137%4|125 -134 |.... - ....|125 -180 |127 -131 |130 -1353¢/13! -1353¢ 
hit RS WD BONG)... = cocclecse = oooofMB <268 [208 -266 [165 <26B 265 -265 |... = ..c.Jecce © cccclecee = cccafeces. = ene-| 200 > seee 
Chic. Burl. & Quincy...|107%-11144| 99 -111 | 89%-102 | 9034- 96 | 9484-1045¢! 10074-10434) 9734-10134|101 -10734|1073¢-10934 1043¢-110 |1033¢-1073¢|102 -10836 
Chic. & Eastern Ill. ....| 4234- 43% | 4254- 4534) 40%4- 445,| 4184- 4314) 42%4- 43%;| 421¢- 4584| 43 - 45%4| 495¢- 4014] 41 - 47 | 30%%- 43 | 303¢- 42 | S0}G- 4014 
iiisiensen thenknebesesensd 943¢- 0614| 9614-100 | 95 - 93!.| 9434- 9634! 06 -100%%| 99 -104%|101 -10474|10034-10734| 97 -102}_| 9334- 98 | 93 - 9514) 77 - 98 
Rs I, Dice © oncdk MEW Mss © gan Bisse © pucalaves © paccdanes  Ponecdcces ® Sac’lu d °'* eeetheses © upecheces) ™ -cnscbiste © wen gel?. 900° 
Chic. Mil. & St. Paul....| 613¢- 65%| 6114- 66%| 60%- Gx: | 62 - 6634 65 - 75 | 69%- 75%! GG14- 715<| 6914- 7434| 7236- 7476) 6834- 7314] 67K- 72 | 8756 7128 
PGE, coccvccvccs covss ®..../1003¢-106 | 97 -10334) 075¢-100! | 10084-x0534,10534-117 (110 -116 (105 -111%)110 -115%/113%-118 (x111-1175¢111 -114 1124%-114% 
Chic. & Northwest....... 10634-10934; L0474-109 |10234-10:  |103%%-107 10634-11954) x1083g-114)10434-10944|10814-113 |1125¢-11474|110 -11434| x10874-137¢| 10894-112 f 
Sl AN AICTE 14014-142 |19934-14134|x135 -141? |186 -199 |138%-143 |x1997¢-4334]140 -141 |1403¢-144 [x1413¢-444g4|14094-14244/142 -14334) 14034-14294 
Chic. R. I. & Pacific..... 9634-100%| 95 -1005¢) 8914- 96, | GO - 9414] 9334-10144] 9534-10044] 915¢- 9534] 9514-101 |101 -1043¢| 9634-10234) 9614-10034) 964- 9979 
Chic. St. Louis & Pitts.| 14 - 15%4| 15%- 10%) 155¢- 1834) 151%4- 1734] 153%- 18 | 1434- 165¢).... - 1...) 15 - 15 | 143¢- 1634) 14 - 16%) 145¢- 1634) 143¢- 17 
Pretf....... seeseceeees soe] BB = 37 | SBIG- 428j| 85 - 4154) 3584- 3834] 8834- 4114 87 - 30%] 3454- 37 | 3584- 36 | 36 - 30%) B4%4¢- 38%} 38 - 3954) 37 - 45% 
Chic. St. Paul M. & Q...| 3034- 3434) 3114- 33%4| 3014- 3834, 305¢- 34 | 381K- 87 | 34 - 86%) 305¢- 3434] 321¢- 35 | 34 - 3614! B2Wy- 35 | 324- 35 | 32 - S44 
RT Aa «o+-| B9%- 95 | 89 - O64! BOK- 93% | 91 - 9434; 92 -100'4) v7 - 9034) 92 - 95 | 943¢-10014|100 -10134| 95 -100%4| 95 - 984 9514- 9934 
Cin. Ind, St. L.& Chic..| 9156-101 |100 -110%4/x104%% -110/106 -1095¢/106 -109 (10834-1143 BERIG-BBDNE occ — coc:fecee © seccicoce @ o0s-Jecee * con joone “: ese 
Cincin. Wash. & Balt... % % k- 1K % 4% Se Ml «Se OM) (Se 154) 1 - 2 | a - 19] 1 - 2K) 2 - 256] BWe- 24) Whe 2 
eae 134- 26] 134- 2 | IK- 1% 1 - 1%] LE 156) 1- Bie] 2 - 3 | 2 - 8 | Q4- 4 | 4 456) BH- 44) SH 4% 
Miev. Cin. Chic. & St.L.}.... = ....).00. = cee feces — sees] coe — ceecfecee & ceeslecee = eee] 58KK- 69 | 687K- 773g] 7134- 7634| 71%6- 7834) 66}4- 76 | 6724- 746 
***BPPCL....cccececececsececececleces S seesleces — caccleces © ceveleces | cescfecse © ceeclesee — see-| 96 -10056| 99 -1033¢]100 -10234| 98%4 10014] 9694- 99}¢| 96 -100 
Cleve. Col. Cin. & Ind...) 55%%- 68 | 63 - 74%) 68 - 7334) 67 - 70%| 68 - 7134) BYTE- 7334) 70 - BO [.... = cecc lees — ceeclecee — ceec[eeee  sess[eees T eeee 
~@leve. & Pitts., guar..../155 -1573¢'156%-157 [156 -15734|155 -158 |160 -160 [160%4-161 |160%4-16114/160 -160 |157 -160 [158 -150%{/156 -156 (157 -157 


oo. © ‘shed 30 — 30 eeee ~~ «eve 
16}4- 1844) 17 - 22%) 19 - 214 


‘ Columbia & Greepv., pt.|.... - ....| 20 - 2914) 26%- 2634) 28 - 2634 25 - 25 | 25 - 25 |... - 2.0/0. - 00..| 25 - 25 
* Col. Hock. Val. & Tol..| 2434- 26%) 26 - 2844) 2314- 2634 16 - 2414) 16 - 1934) 1834- 1634] 11 - 15%! 14 - 18% 165¢- 19% 
¢ Danbary & Worwak&k....}.... = .ccclecce — cccclecce — 0s | coe = cocclocce © cove ROMEGBOMBE.c.. = ceclocce © coccfeces = habeas eendl <0ee 
Bel. Lack. & Western. .| 13934-14454) 14034-14254 | 1855¢-14134| x 1845¢-8754/137 -1443¢' 14284-14834/ x1495¢-481¢| 14374-14714 1464-151 x140-148 }13914-143}q/x13454¢-407¢ 

ene Grande..| 16%- 1736) 1644- 1744 15%- 17 | 15%- 1734) 16%- 1734) 1646- 18 | 16%%- 17 | 17%6- 1756) 17%- 18%| 17 - 17 | 16 - 1734) 1494- 16% 












































| EE ae salou’ 4214- 45 | 421¢- 4416) 421g- 4436/ 4236-47 | 46 - 4834) 4734- 50 | 45 - 4734) 4514- 4614) 481g- 5234 505g- 527%4| 50 - SLdg) 48 - 4094 
Denv. & Rio Gr. West.| 1154- 18% 18%%- 18%) 1654- 20 | 1234- 164) 18 - 16 | 15 - 16 |.... - ....|) 14 - 15 , 15%- 1814) 153¢- 163%4| 16 - 1034) 1834- 1994 
Denv. Tex. & Ft. W....| 15 - 20 | 18 - 2434) 183¢- 22 | 2084- 2834) 2254- 2556) 24 - 254g) 2OWK- 24 | 2 - 2334) 23'4- 20 2 - BBY) 3B0%- 4034) 31 - 371g 
Des M. & Ft. D....... coos] Tm F36) TR— T6000 — secclecce = cccel 6 — OM! 6B = 6 |.... -...., 6 - 6 | He HH} OC - 6] 6 - M4) C- %H 
Se ddiaiieanae ibe cake sated cade © pene]. 06 © cocchsves © ceectecde ™ edisipsos © cccstocee * cecckceds @ concteces % ceci¥ Oe OE ficee: —. cocetaqas? D) coacter Wh arco 
East Teun. Va. & Ga...., 8i4- 9%) 9 - 9% S8%- 9% BO - O54) 914- 10%) 10%- 11 9lg- 10% Oly- 1014! 10 - 11%) 10 - 11 934- 1045) 9 - 1044 

Ast pref...... ............. 63 - 67 | 67 - 70% 65 - 70%) 6854- 69 | 70 - 7534) 7834- 76%] 70 - 731% 70 - 73 | 72 - 7644'x70 - 76%| 69 - 75 | 66 - 70 
DIED cht hieties abiesnien R13g- BWI4) VV4- 233i) VOWG- VBE) BO - BWlg) V4- V5 | Vadg—- 2544) VOWg- 2414) VL- W3ho| 2L%q—- 2g!) 2WM%- 2334) 2114- 2314) 21 - 22 
Elizabetht.Lex. & B.S.|.... - ...-| 10%- 15 |.... — cecelecee = cece] 14 - 14 |.... = cee [ane = .0e.} I4UK- 1546} 1584- 18 | 17%G- 1936) 1884- 24 |.... = eeee 
Evansville & T. Haute.| 86 - 9234) 91 - 95 | 93%4- 97 | OS - OB1g| OS - 9454) O434- 95 |x9234- 9334 95 - 95 | 93 - 95 | 9234- 93 | 9334- 98 | 96}¢- 99 
Flint & Pere Mar., pf...; 995¢- 9015) 06 - 96 |.... - ....| O534- 9534' 98 - O8 |.... - ....].... — cee | DBR DBYKI.... -— -. | D2RIG— D5BQ) 10. - cee [even — cee 
Fort Worth & Denver.| 20 - 213%|.... - ....).... = ss. cog? WS additions @ ‘nencdiabe “ “dedhseci *" deaiioas’ © ceeunes © cave ee Oe ee Oe 7 
Green Bay Win.& St.P.| 44%- 7% | 54- 734) S5- 7 614- 6 - 74) 5i4- 654) Biy- 514) 254e- 4%) 4% - 5 3 - 4%/ 3 - 3 Q4- 256 
Slariem..................00.. 285 -240 (245 -25234/x250%-5244).... -— ....)25034-250146/250 -25434/250 -250 |.... - ..../250 -255 (255 -255 (250 -250 |[.... — eves 
Houston & Texas Cent.) 13 - 13%) 12 - 13 | 10 -1 8 - 11%) 8 -11%) 9 - 12 84%- 8% 4 - 9 1-4 1%- 3%) 13%- 3 216- 5 
Illinois Central........... 193 -1163¢/106 -116 |10834-11034|109 -1138,/114 -11734/11434-1173¢/11144-116 |x1154-118/116 -118 (115 -1173¢)11644-118%4/1173¢-11834¢ 
Leased line, 4 p.c.....| U544- 95%) 94 - O5%e) O6K- 9734).... - ....) ¥7 - $934; 98 - 99 | 98 ~ 9856) 9814- 99 oo * Paccleoss © esvsp OOo 200-7 68> 4e 
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COURSE OF PRICES OF RATLROAD AND MISCELLANEOUS STOCKS—ConrTINUED. 





































































































STOCKS JANUARY FEBR’RY.|; MARCH. | APRIL. | MAY. JUNE. | JULY. | Aveusr. SEPT’BER. | OCTOBER. Nov’pzR, DEC’BER. 
© j } : 
Low.High Low.High| Low. High) Low. High |Low. High Low. at pes High| Low. High| Low .lligh ‘saa Low.High Low.High 
Ind. Bloom. & West.... | 10 - 11% i eer eee ere te * cceddasee Pcs - bi, BS - a0, Plane feces *. canckedas »P: cna: Meese. © cdee 
Iowa Central............+. ne a - ...| 10 - 10%) 8 - 8 | 8 - 10% @ - og) ‘8-8 THe re “ 8ig- 10 | 7 - 1084) 984- 11 8 - 8 
Us ncn stitntbed sampantanns “1884- 20 20 - ain _ 2014| 26 - 2734, 23 - 2614 21 - 2434, 18}¢- 2114) 1034- 25 | Wy- Vly! Vs- 20% 2 - 30 | WH - Wig 
‘. Keokuk & Des Moines. “BAAD 2 -. ORES OL OR PRESS MTT Ss See tee ble EA eas See eT ines 
i iticdochsinns sonnseninens Re Le ee ee Sy ee Sen Se ae Aas - reve leees - leer FS ee a 
‘ Kingston & Pembroke} 27 - 28 | 29 - 80% 27 - 203¢).... - ....| 20%- 31%) 30 - $2 Rig Bee 291¢- 314 "2034- 3254 2814- 2034' 2634- 2734 2534- 261g 
Lake Erie & Western...) 16 - 1734 17}4- 19 | 16}g- 1774] 1744-19 | 18%%- 20 | 18l4- 19%) 16 - 18 | 1714- 2034) 1834- 2014) 17%- 193g) 174-19 | 17 - 18%¢ 
iiromskh s0tnbdeuiontsecs 513¢- 5534 5334- 565g) 53 - 5734] 554-59 | S8MK- 62 | 6O - 62. | 565¢- 5946 5Tiy- 6534} 635¢- 6614, 6114- 6534) G24- 6534 6134- 644g 
Lake Shore................ 101%-106 10876-10534; 9934-1044¢/ 10074 -1037% | 10234-10634) 10374-1071 1100-10434, 10176-10474) 10436-1074, 10456-10734 10574-10734! x10414-083¢ 
Long Island............ ... 9034- 933g; 915¢- 96 | 94 - 9GI¢] Y3IZ- 95 | 9344-95 | OBg- ODWK 92K%- 95 | O1KK- 94%4| 93 - 94K O1 - 9454) 90 - 92 | SOlg- OL 
Louisville & Nashville.| 56%4- 5814) 5844- 6134) 581¢- 6214] 613¢- 6834) B714- 7034) 685¢- 7214) O7K- 70 |x67%4- 71%) 71¥4- 7944 7634- 8214 8114 8714) 82%4- 871g 
Louisv.New Alb.&Chic.| 37144- 40 | 41%4- 49 | 40 - 4034p] 40 - 42 | 42%- 45%) 42 - 45 | 30%%- 42 41 - 41 | 41 - 42 | 40 -40 | 40 - 40 | 373¢- 39056 
Mahoning Coal R’way..| 40 - 43 | 4236- 423g).... — cccclecee — ceccleeee — seeslesce — eens) 40 - 40 ~ coe * cece, 41 - 44 | 50 - 50 | SOMG- 53 
0) Ee ee ee ay ee ae Re ae eee ee - wees — cee. |1073G-10714).... - ST aie Saas 
Marga. H. & Ontonagon).... - ....| 13 - 14 <7 1l - 14 | 14 - 16 | 18 - 14%! 10 - 133@).... - ....| 18 - 13%) 10 - 10 - 9- 9 
sides asenasneaseetacs 88 - 88 | 87 - 92%5| 8814- 90 | SO - 8B%4| 90 - 97 | 9 - 96 | 93 - 93 | 90 - 90 | 92 - OL - O02 |j.... — .-..| 90 - Of 
Manhattan Consol...... 90 - Y514 94 -10244/ x9444-1004¢| 9544-10034; 9734-10254 0014 100%; 90 - 9734) 9244- 98 | 96 -1021¢)101 -108 [101 -105 | 99 -104 
I 6 dh ata ianadnin 24- 334 834- ee ie Se Be Bice: >. -cccahsake* icacabogue.@ cea: wane gS AC i atiads AK7 anid ieee Re sane 
Manhattan Beach Co...| 9 - 9%).. 8i4- 8i6| TWK- 76) 934- 10 9 - K SO) soo * wee Oe 8 6 - 7 6 - 6 6- 6 
Memphis & Charleston.| 49 - 50 49 - 564 50 - 60% 50 - 70 | 60 - 68 | 60 - 6 | 55 - 55 | 59 - 60 |... 60 - 60 | 60 - 65 
Mexican Central ........)... © ets - ....| 18M- 14 0: * cece — cce.| 14%- 153g) 1536- 1536; 15 - 1554 1546- 15% 16: 14%} 1514- 1544) 165¢- 18 
Mexican Nat. Cert...... 7- 8 “9 - 3 ihe © Wins  ececkscee, © ccc) OS une? con be 4 6- 6 aa a 5 - 64 
Michigan Central........ 8434- 8854; 8634- 914g) 843y- 90 | 8434- 883g| 8634- 92 | BC - 923g) x85%%- 90 | 87 - 8934; 90 - O4 "9034- 9714 95 - 9734 a94 - 9014 
Milw. Lake Sh.& W....| 514¢- 5614; 6044- 77%| 78 - 85 | 80 - 87 | 8 - 95 | 90 - 98 | 91 - 9136) 90 - 93%) 93 - 97 | 95 - 96 | O3Ig- D91g) 98 - 901g 
eae 91g- 98 | 94 a 106 -108%|107 -112% raeigin 11434-117 |111%6-115 [111 -113%) eamaga 1734|11434-1161¢/112 -11534\113 -116 
Milwaukee & North... > gnédivade ® “on ~ - - fF et Ss ae Seon ae a be Te: eae 45 - 50 
Minneapolis & St. L Bié- rt 5y- 7 "6. - 6) 5 - Bil " 584- 5% 4- By) 3% 44) 43%- 434 14- 5 3ig- 444, 4 - 5 5 - 6 
WOE... recesses ceeeeeeseee: Lig 1136) 12%- 13 | 1234- 14%) 13 - 138 | 11 -12 | 1 - 1 8 - 9% 9 - 9 914- 10 734- 8144) 9 - 10 9 - 12% 
Missouri Kan. & Texas) 123- 14 | 12%- 13%| 12%4- 1334] 115g- 1834| 11 - 12% 10 - 115¢) 1034- 11 | 103¢- 13%| 12 - 13 | 10%G- 133%) 934- 1146) O - 12% 
Missouri Pacific.......... 70%4- 753g! TOG- 74 | B43¢- 7234] BS3g- 7194) 7134- 75%4| 7214-77 | 6534- 7344) 673¢- 745¢| 7334- 78 | 68 - 7514) 66 - 7114) 6534- 7454 
Mobile & QOhio.... ....... 8 - 8% 9 -l1% 94- 11 O54- 1014) 1034- 115g) 1134- 14%/| 12%- 15 | 121¢- 1334) 18% 15 | 135¢- 1434) 13 - 144%) 18 - 138% 
Morris & Essex........... 144 -147 147 -15034/1483¢-15014¢)150 -150%4/154 -15634/15194-15534/154 -155 (153 -153%/151 -153 |150 -1531g/148 -15214/1454¢-150 
Nashv. Chatt. & St. L...| 817%- 84 | 8394- 92 | SOK- 044%4/°O1 - 0534) O44%- 97 | 96 - 88 | 95 - 96 | 96 - 98 | 9716-10214) 9B -101 [100 -103%%/101 -1041g. 
N. Y. Cent. & Hud. Riv. | 1073¢- 10934 10834-1103¢| 10634-10034 | 10634-10814 | 10694-1083 | 10734-10974 | 10474-10634 10534-10734|107 -10934|1055¢-1073¢|106 -107 | 1063¢-1083¢ 
N. Y. Chicago & St. L...| 1734- 18% 18 - 1954| 17 - 1884] 17 - 1834) 16}4- 1744| 1634- 18%| 1514- 16% 16 - 17 | 16 - 18%4| 16}{- 1734) 1634¢- 1834) 163¢- 17% 
Ist pref. .......... cecceeee 67%4- 7144; 72 -%7 | 69 - 71 | 70 - 71 | 68 - 71 | 40%- 72 | 67 - 695g) 673¢- 68 | 661g- 70 | 68 - 6834) 67 - 7214) 69 - 71 
2d pref..... CReeeeereee cons 87 - 41 | 41 - 44%) 40 - 41%| 40 - 42%) 36 - 837%) 37 - 30 | 343¢- 3544) 35 - 36 | 37 - 3054) 361%4- 37 | 35%- 39 | 3 
N. ¥. Lack. & West. ..../ 0934-113 11234-11354|11134-113 [111 -112%4/112 --112 [1119-115 [114 -11634)113 -11414]1101¢-113 |111 -11236/112%4-1124g/111 -111 
N. Y. Lake Erie & West.| 263,- 2914 285¢- 3034) 2674- 30 | 273¢- 2034) 2734- 2034) 2634- 2834) 2534- 2714) 2614- 285¢| 28 - 30%%| 2814- 30 | 27iGQ- 20 | 253¢- 2E 
Bei cnncice-se0. samececaces 61 - 66 | 66-7 86 - 7034| 67 - 7134; 6834- 7134| 67 - 70bs| 62 - 67 | 6234- 69 | 68K- 71%4| 68 - 70 | 65 - 6714) 62 - 8734 
N. Y. & New England...| 4234- 463g 45%4- 487%| 41%- 4734| 4134- 44}4] 4314- 4734) 455¢- 5834| 4734-15234) 48%%- 5174) 4814- 5234) 4934- 4934) 433¢- 463g) 415¢- 4634 
N. Y.N. Haven & Hartt. | 241-256 = -250 |245 -250 [245 -245%/245 -253 (253 -265 (248 -25349\250 -253 /|*248!¢-279 [245 -249 [244 -249 [241 -246 
N. Y. & Northern aaa 19%4- 1934 17 - 19 | 15 - 2034) 1834- 22 | 1934- 2245) 22 - Wy) 21 - 22he}.... = .... 211¢- 22 | 215¢- 23 | 22 - 22 | 2 - 2W- 
N. Y. Ontario & West.. = 18% 16 1934 see! 11% a 17% have 18 rhiay 1836 mae 1756; 1734- 18 | 17%- 1934; 18 - ame A 2274) 18%- 21% 
N. Y. & Rock. Benckh....|.... - ... |... ities OO ie : see - ; = .eo.| 123-13 |.... = yrs Bae ee 
N. Y. Susq. & West..... - 856-94 “aa4- 834 M8 Tm Bal a. i 74-834) "8 - 8%] 8% 9% 8 - 9 “8 - 8% 7 - 8 
Pein witness thenteabveacesis 8234- S434 SB21g- 35 | 4034- 333g) 3054- 3314] 315¢- 35 | S2IG- B5%4| 3159¢- 334g| 32 - 3334) 3344- 37 | 33%4- Bbq) 321g- 3414) 30 - 3234 
Norfolk & Western...... 16 - 17% 1634- 18 | 1434- 17%] 16 - 164%) 1534- 1634) 15 - 163) 1444¢- 1596) 15 -17 | 17 - 21 | 17% 19% 19 - 22%) 19 - 19% 
SA pink: cmhatliiens aiies aes 40394- 52% 51 - 5334] 474- 52 | 499¢-.533¢) 5134- 58tg/ 51¢- 534) 4934- 5176 50%4- 5434) 53}¢- 5814) x5514- 573g) 5546- 6134) 50 - 605. 
Northern Pacific ......... 25 - 263g 26 - 2734] 25 - 273g) 25g- 265¢{ 2544- BOM) 2B - 40S) 2576- 2834) WIg- 347%4/ 31 - 3634) 31 - 3344 307G- 34 | BWIE- 32%. 
PP tadinadatds cdetsancsedé 59 - 61 | BOM{- 62%) 5Six- 634] 5034- B2_| 6OU4- 67 | G5IG- BS3q) Gl¥x- 6614 6414- 753g) 7234- 78%) T1IG- 764) 7234- 7736 7244- 77%. 
Ohio Indiana & West’n| 9%- 124% 11K%- 13 | 8%- 11 S4- me S4- 10%; 5 - 10 T4- Oa; 9 - 12%) 9%- 134 8 - 9 | Be- 8 | SK- Td 
Anes st, ened bisiindneces TOR ee ee aie. as we oconliden * -skeapece * cee 20 - 25 | 20 - 27 | 18 - 2 | 22 - 2% | 184- 20 
Ohio & Mississippi....... 21 - 22841 2234- 24 | 1094- 2394] 21 - 23 | 22 ~ 23% "92 - 24 | 21 - 2256] 213¢- 23 22M- 2434! 22 - Why] V14G{- 2354] 21 - 225 
Be ccdntnve 20d: vsedévoreses 8434- 85 = sess]ee . = ceee] 833¢- 881g] 85 - 85 | BO - GO ) 874K 874)... - .... | en Saree ee 
Ohio Southern............ 12 - 14 14 - 144% 13%- 14%} 12 - 18 | 13 - 14 | 13 - 16 | 16 - 17% 15 - 17% “1K. ie | 14 -14 | 15 -15 | 14 - 
Omaha & St. Louis, pt.) 10 - 10 15 -15 | 14 - 15 - at - > tances os 14 - 14 
Oregon Short Line....... 41%%- 44 43 - 49% 49 - 58 | 39 - 52% 06 4534 404 5256 “44%- 48% 45 - 508% ° Sa 6 Weed seen, aco 
Oreg. Sh. L. & Utah No.|.... - ..../.... - cen « © tin ; oe 7 oe | 49 - 49 | 51KK- 57 50 - 56 | 52K- 581 51 - 
Oregon & Transcontin’!) 30%- 3134) 31%- 34 “$1iK- 3454 805- 3334 "8236- "6414 "32%- 88 2834- 34 | 3LIG- 3554) 327%¢- 37%) 31 - 3614) 32}¢- 3634) 323¢- 5% 
Peoria Dec. & Evansv..| 22 - 2474) 2434- 2834] 2214- 26 | 281¢- 2434] 2Bq- 2534) 21 - 2544] 20 - 22 | Q1yg- 2384) 20%- 24 — 1914- Q134) 19 - 24, 17 - 2M 
Phila.& R.Vot.Tr.cert.| 4734- 50 | 4634- 4936| 423¢- 47%%| 4344- 4614] 437%%- 4734) 4534- 49 | 4234- 4836) 4314¢- 4534| 45 - 481g 4214- 4654) 3014- 4314 36 - 41 
Pitts. Ft. W. & C., guar. | 14934-150%|150 -151 [1481-151 [148 -150 — ¥55746-1564 whartgtien eon -.. a ahaa 156-157 ws Sit 15614-15644 
PT idndeads whastiinanese cece = ceeeH140 -140 [144 -144 ae ©. cecchense * cecefecce © ecechetes © S0- loses © . Sage ee - icin, A cates Mania ani 
Pittsb. McK.& Yough./| ... - , — .ee./105 -105 oo * oes ccee © eecseshe © eitblinas © : a - ion aaa ~ 
Pittsburg & Western...|.... - ....!.... ~ cocclecsce > cece] 173G- 18 "93 - 28% 25 - 29 | 2 - 26 | 25% 26 25 - 254. 26 - 27 "2684- OF Sick. ~ die 
fs Pe icdvevinewinetendcécden: 80 - 30 |.... - ....| BBMg- S214} B23y- 3814) BS - 47 | 40}4- 44%) 39 41 | 373-4034 363%4- 40 | 39 - 40 40 -41 | 35 - 38 
Rens. & Saratoga........ cae + oeee/175 -17946)178 -180 [180 -18014)185 -195 |.... - ..-./190 -193 (1... = ..../..-- = se.clecee — oee-{185 -188 4185 -187 
Rich. & Alleghany.. ... 1444- 15 | 153¢- 1734) 16 - 173¢| 16 - 17 | 1634- 20 | 19 - 2034) 18 - 2136) 20 - 23 | 20% 2134) 21 - 2235] Vit¢- 2%! 219q- 2 
Richmond & West Pt...) 2254- 2534 2514- 2734) 24 - 273¢| 24%%- 27 | 25 - 27a] 23K- 26% | 1914- 2414 O1¥g- 24 | QKK- 25 | 22 - Q3l4] 203¢- 24%) 20 - 2 
Pref........ cecsesesecceeers 76 - 8134| 79 - 82%4| 78 - 8134| 78 - 9034| 7994- 8134] 8234- 8494|x7734- 8254) 79 - S114) 7034- 8234) 79 - 82 | 79 - 83 | x76Ig- 824 
Rome Wat, & Ogdensb. 93 -10344' 10014-10246 save “10145 aes i 100 -108 [102 -1043¢/1013¢-103%| 99 -100K% 99 -100 9814-10036 99 -102 |10214-107 
St. Jos. & Gr. Island... © sede - can ‘ “ue P > ceseleoes - nace. ©: sanckinte, 7 0h esee-} AL - 12 | 12k- 12% 
Sct. Louis Alton & T. H. 44%4- 47 “45iy- 50%4| 45 45 - 45% 44 - ‘5 ee “44 - 4954) 441{- 4714 44 - 451g) 45i- 493% 45 - 4744] 4244- 4644| 40 - 43 
Pref ........ccescecereeeees cece — cece] 90 - 94 | 90 -90 |... - ....} GS - OS (100 -110 |106 -105 [105 -105 [106 -124%).... - ..../115 -115 |.... --.... 
St. Louis Ark.& Texas) 814- 104) 8%- 10 | 8 - 9 8 - 8%) 4- 8 3%- - aed 44%, 5 - 7TH 6%- 7 6 - Gly} 6 - 84; 5%- 7 
St. Louis I. Mt. & So...|.... - ....).... OP SCO s: eats eee ES ee se “ Pes con ee Foy 
St. Louis&S. Francisco.| 23 - 26141 25 - 2634| 2134- 255¢| 19 - 24%| 2234- 20% 27 - 30 - 2734 "26%4- 2834, 2634- 2834] 2314- 26 | 14 - 25%) 14%- 16 
Pref.....cc0s. we Gecndne ‘cent 61 - 66% 638 - 66 | 583 - 6434) 54 -x605q| 58ig- 6234) 57 ° ee - 5834 56}4- 6034) 6034- 6234/x53 - 61 | 38}¢- 5614) 37 - 40% 
1st pref..............006 +. x 11034-1434 10914-11154|/104 -110%4/106 -112 |109 -112 [111 -114 (111 “113346 109 -111 (110 -11134'107 -110%) 93 -109 | 85 - 95 
St. Paul & Duluth iesnbes BO%4- 40%| 354¢- 40 | 84 - 38 | 2034- 3444; B80 - 371K| 30 - 3634 2444- 3214) 29%- 33 | 29 - 32 | 27%- 30 | 29 - 31 | 30 - 35 
TOD... .. 0 0c eceeeesereeeees 9474- 9534, 8834- 94 | 87 - 8B | 8434- 88 | 82 - 86 | 84 - B4 | SZ - S716) S1IG- 8634) 79K- 83 | 7H1g- 82 | 78¥g- Bl 791g- 8 
St. Paul Minn, & Man.. segs ange ne x92 -101 (101 -10434,)1U1 -103%%/x97 -101 | 98 -106K% manne: -118 /111 -121%¢|*103}- 121/105 ~113%, 
Rights...........-.cse00 0e)., oo WT vie mr iS camelnes hs Genie Me ode cee” © Kdaebeann > poeta ©" bbes i geeuane - IZ - 1636).... —. cece 
Scioto Valley.............. aE ae es Sa Sener ae.) PN RE: MPT RST ae) meee BES trea ee 
South Carolina........... ce |, Site ek Oe Me Ba a ed Bie Olen © ned OSes & ieee = ons 136- Ser eC: 
Southern Pacific Co..... eas * aeeel 24%- 25 | ... = ....| VUI¢- WB | VI¥K- BV | 2I- 347K) B2SG- 324} 311K- 3434) 325¢- 3454) 32 - 37% 353¢- 3634) 33 - 361g 
Texas & Pacific........... 1934- > | ZL - WW 17- aad 18%- 22 | 2034- 2254] 20 - 2234/18 - 20% 19 - 2154) 20 - 22 | 19 - 2134) 19¥g- 2114) 1834- 213¢ 
Texas & Pac. Land Tr..| 18 - 20 | 1834- 2144)... 15 - 1934] 1734- 20 | 1636-19 | 15 - 1634) 1534- 16%) 16 - 176) 17 - 18 | 15}g- 1644| 15 - 22 
Tol. A. A. & No. Mich.. 21 - 224g 23 - 27 | WH - 27 26 - 28% ak sas 2734- 82 | 30}4- 32 | 301g- 3194] 31 - 3514) 31¥g- 3334) 3014- 3234) 291¢- 3214 
Tol. & Ohio Central....).... - ......... - ; oS cceciay aoe - ....| 30 - 30 +s * sees! 235G- 2454) 33 - 36 | 33K- 34 | 33 - 40 | 39 - 40 
GEE Mi diiebe ediesdssanncein Paik! With ee OE 5034- 52 |... = cecc|-eee - coe-| 52 - 62 |... - ....] 64 - 57 | 55 = 57 | 57 - 70 | 70 - 7316 
Union Pacific ............. "62%4- 654 631¢- 663, 5834- 6734; 5a}<- ome bead 080 60 - 6434) 56}¢- 6074 59}4- 6314] 6314- 66g) 6276- 6834 6674- 7114) 6634- 7016 
United Co.’s N. J......... 22L -2VL |... — .oeef@ZD -220 |.... = oe <a. © veastoane o: “eae © canteens w teeeleeee cee +| 228M 228VG 
Utah Central.............. = 6600! ever ae Se ee ee 82 - 34 — ccccleces - - @ cerelicce & cons 
Utica & Black River...|.... - .....127 -127 0 © covelecee © nce S crcelcoe © ccevlece * ccecleene = cecctooe S coceleces ” secdisese’ = 130 -130 
Virginia Midland........ - 80 - 3O%!.... - 33 - 33 338 - 36 | 85 -35 — eee} BB - 32 coos * . cee) SA - BB | BEIGE BO '.... = cove 
Wab.St. Louis & Pac. . “1216- 13% 13 - 14%] 12%- 14 13 - 154) 1434- 163g) 153¢- 167% 1436. 1644 1434- 18 | 1634- 1834 16 - 173g) 16 - 17%4/ 147%%- 1636 
Preferred ................ 24 - 25%% 2534- 2774) 25 - 28 | 2534- 28}4| 27%%- 80 | 2834- 305g) 273¢- 20%, 29 - se 313¢- 3414) 30 - 32by| 30}¢- 3344) 291g- 3214 
WROE: dec cncesecs-cvacss: - .... 14844-1484!.... - +++ 14539-1484) oars slocee  ctedieace * becgeiuita - te tees) eee Tt cee fewee Tt ceeeleees * Sie 
* Ex rights. *Cash sale; “corner” in stock. 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—CoNCcLUDED. 
ween JANUARY FEB'ARY. MARCH, | APRIL. MAY. | JUNE. JULY. avover. jeurr‘san. ocronna.| Nov'BER. DEC’BER. 
= Ss. | 
‘ Low.High Low.High Low. High Low. High| Low. High Low. High| Low. High| Low. High, Low. High| Low. High|Low.High| Low. High 
Wheel. & L. Erie, pref.| £94¢- 6734|x645¢- 67% 63144- 65%) 645¢- 6734; 66 ~- 69 7%- 7134) 67 - 6914)x6734- 7174) 705¢- 73%) 6914- 7154) 64 - 7034) 6414- 69% 
Wisconsin Central Co...) 2... - cc} sees — cee leeee 7% ceee soce * eonsivecs, = | BAM- 254) 214- 2444) 2234- 2H!) 2K- 3034) 2 - 27%) 27 - 32%} 29 - 35 
SOO. «+ noccndocuse Beevn S sees ‘os. © > oe ~ ececfeses & ooo) CO = CO | 57 = BT 1.... = ooo | BIMG- B18Z).... — cevelecee & covoteces 7 oe © 
: 
f EXPRESS. | 
CT ae are 14444-148 |148%-153 [148 -151 | 14914-1501] x148-1514¢ 1451¢-15014 148 -151 [149 -151 |14914-151 [150 -153 [151 -153 |149%¢-1531¢ 
i in cnieninntion dads 109 -113 |1105g-116 {110 -1144g/113 -115 [114 -120 (x115-120%4/115 -118 |116 -118%/116 -118%g/11614-11814|116 -11734| x113-119 
f United States............. 73l4- 7644| 75 - 8415 80 - 84 | 8034- 8534) 84 - 93 | 90 - 9554) 9014- 92144;x90 - D1 | 85 - 91 | B2e- 8645) x814¢-x88 | 8314¢- 87 
J Wells, Fargo & Co...... 134 -140 |140 -144 [185 -242 |188 -140%|140 -144 (142 -146 [156 -141 [139 -142 [139 -140 [137 -142 [137 -141 [139 -142 
i COAL & MINING. 
‘ American Coal............|.... iy 60 - 60 |.... - ... > linealoais ©. doudecks. © deagheste: © Madkedy ® Ma desks © daetcan * vad © ai 
Cameron Coal. ns 25 29% “2k8;- 84 32 - 34 | 30- 8434 ‘B1K- 8446 81 - 8274; 20 - BOlg) 283¢4- 20%) 4%- 154g) 5Y- 7 4 - 6&%| 4%- 8 
Colorado Coal & Iron - £2 | 315g- 3644) 2034- 3436) 21 - BO | 23}g4- 2545) 2534- S1 | 27K- 31 | 26G- 284) 2W28ly- 34 | 30 - 33 | B1I4- 35% 3314- 39% 
Col. & Hock. C. &I.... ac. 21il¢| 18%- Q1% 17 - 20 | 17%- 17%) 17 - 21 | 15K%- 20 | 15 - 18 |.... - ...| 19 - 21 17 -18 | 15 -20 | 15 -17 
Consolidation Coal..... 26 - 28i4| 2544-28 | 254-26 | 25 - Wigl.... = ..../.... - 22.0] 24 - 25 | 26 - 26 |... = ....].... = coe] 23 - 24 | 23%- 23% 
Homestake Mining.... 12%4- 14 1244-14 9%- 12% 7k- 9%) T- 10 | B- 10 S¥- 9% 9 - 9% 9 - 10 9 - 94} 9%- 10 9 -10 
Marshall Consol. Coal 9 - 10 9 - 93g Eh¢- Sb6) S34- 834).... — 2.0.00 PR eee Break LE i ee See oe — seccleoee S eeeele = cece 
Maryland Coal........... 1234- 14 ol 1554 15%- 16 |.... - ... |. - 14- 144% 134-14 | 13%- 14%) 11\- 13 > ecaclede<* “Sépsleces * Gee 
Minnesota Iron...........|.... ees woe) see coe fe oe * ceccloces = eoes|ooes ere EE hae es Oe a 8174- 85 
New Central Coal........ | 10%- 11K “10%- 11 94¢- 10 8 - 9%) ThK- O%.... - TM- 814).... - oe.) TH- 8%) 8 - 10 7i- 84) 7 - 11% 
N. W. & Perry C. & I....| 20 - S134] S016 BB | D5 - BOK) D1 - BE |.c.. — cecrlece = cocslecee © cocsfeces | seesleson | eccolecce © eves ~ ....| 22 = 22 
Ontario Silver Mining..| 33%- 85 | 84 - 35 34 -85 | 34 - 85 | 34%- 385  34%- 3524, 35 - 3514) 3434- 3514] 85 - 35144| 35 - 35% “B4%- 35%! 35 - 3634 
Pennsylvania Coal....... 1205 -SOL [810 -BIO ‘soee = coee].... — coe [ooee = a 280 |.... - 305 -805 |318 -315 |.... - ... [312 -812 |310%%¢-312% 
Quicksilver Mining...... 53{- 634; 6l4- Ty Sig- 634) 63- 734) BU4- Ty 6iK- 634) 8 ‘eis 6 - & 6144- 63%| GY 63! 5K- 6) 55%- 6K 
Setticenh we -aecieneeaienn | 35 - 3634 3? - 381g 85 - 3814) 3734- 9934] 8754- 8044) 3734- 3914, 35 - 87 | 37 - 37 | 35 - 3734) 35 - 35 | 34 - 34 | 34 - 36 
Tennessee Coal & Iron S31 - S5ig| BBK4- 3714 361g- 4244) B714- 41%) 37 - 4034] 37I4- 4034! 39 - 4036 BO1K- 4214) 415¢- 5514) 5OLZ- 597%| 59 - 8514) 68 - 86 
PE nenhs ovectincatocseduse 93 - 955g) 95 -105 98 -10344 98 -103 [100 -102 |100 -104 | 97 - O82 9634- 99 | 98 -10134) 97 -102%!| 97 -10234'100 -104 
VARIOUS. | 
Amer. District Tel...... cae, toe een eee ge 7 von i heeicess Wide PON GH Tock pukedoss (© deatoade © das = cocc'ccce @ cece 
Am. Cotton Oil Trust...) 4°3¢- 53!e. 'B1S4- 6014 533{- 58% 54 - 6754] 54 - 6134) 55Y4- 61 | B2t4- 567% 48 - 54% 4734--53%| 3614- 49% "98 - 3634 27 = 39 
Amer. Tel. & Cable.... | 80}4- 86 | 84)g- 87 83 - &5}¢/ 8414- 8634/ 8634- 8814) 8774- SB1G 8514-89 | 8614- B84) 86 - 90 | 8134-88 | 8514- BB | S4%G- 8614 
Amer. Cattle Trust...... oo = tiesleaes ~ cece cece D e-teieeka: 4. amu - 18 - 19% 14%- 19% 16 - 16%| 18 - 13 14 -14 lee oseet ee 11% 
Canton Company........ Sig | 4714-49 47 - 49 eae “485- 49 Pe Se: DS " a ost - ....| 58 = 52 
Chicago Gas Trust...... 34 - 2344 Bid 4494 4l%- pie 461,- 51%) 48 - 59% 5754 62. 546- 6034 56%6- 611 ‘STK 61! 56 52 - 50%| 36 - 5614! 3514-x44¢ 
Citizens’ Gas, Bk’lyn...!.... - Spe. Tre - ....] 72%- 75 | 69 - 74 | 69 - 69 | 68 - 69 |.... = o.. - 68 - 68 |.... - ....| 68 - 6834 
Commercial Cable....... ee © aa > ‘wnestioee © Sainte 3, teeelieadse 2 daeelieebe em cs SMe = de .. 100 101. '!10014-1023; 102 -1023¢ 10144-10416 
Consolidated Gas........ 801¢- 85 “81 ~ 837% 82 - 83% 82%- 8954 "B516- 9236) B05 804 So 87 | 86 - 88 | 875¢- 8954) 88 - 91k 8014- 94 |x8814 x94K 
Consol. Electric Light..|.... - ....'.... = = oe | OB OB |W - 20 Jocce = cooel.ee aS RPL iets Rie Ase, ep 2 
Del. & Hudson Canal.. lig x135 137% 130 -13514/131 -13634|136 -1405¢ 13994- 14934. 14: Svarirr 14414. 15214 14956- 156 "14744-15376 14! 594-11 5034 14444-14714 
Distillers’ & C.F. Trust)..., - .... -. denchoube >. sdiciness., ©: wennsens ©. decal 43 - 47% 41&- 46%] 43%- 47% 42 - 47 | 38%- 44 | 39 - 4216) 39 - 43 
Equitable Gas Co ...... i. - “133g ~11454 112 -116 |115}4-220 |121 -125 12514-1251 a eed - Pe eile | Ey ee ee 
Joliet Steel Co............ are eae Sees i RRS, Ree ~ ‘dus “155 ~ - hone raise. Seed 
Laclede Gas, St. Louis... .. - hake ths Bree ol A a a ak By - eo - ....| 1914- 2254) 17%- 21 
Nationol Lead Trust...|.... - ....).... - | 1956- 24 | 20%- 23 | 2136- 27361 2636-95. 2174- BL, VATE 2136) 227¢- 25 2036 2134 18 - 22s) 17 - 20% 
N. ¥. Mutual Gas........|.... - s10.)s008 - +20 Jeoee JL00 -20236|.... = see.[eoee o seer |eeee w Decioade® = EE. Leckki = potoysse'™ lonbihces ™ adseliers “ae 
Oregon Improvem’t Co. 68 - 7216, 50 - 7234. 4234- B74) 42i4- 49%| 4934-5516. 5B34- 57 | 53 - 5514| SOWg- 55 | S2K¢- 56 x51 - 5236) 4134- 53 | 42 - 48 
Pei ecebscssescce. sconiecs! 103 -107% x90 -10614) 9 - 96 | | - 84%) 83 - 9246 93 - 98 . - ....| 92 - 96 | 91 - 95 | 91 - 9444) 90 - 95 | 90 - 90 
Oregon R’y & Nav. Co.. ; 92 - O3¢ 924- 99% x9434-102 | 85 - G74! 86I4- 9434) 9934-101 O4 - 97. | 94 -102 1101 -105 | 9914-102 |100 -10136 100 -10134 
Pacific Mail S.S..........| 3534- 37% 36%- 40 | 34ig- 89%, 35%%4- 8714| 36 - 377% 31%4- 86%! 31%{- 34 | 33%- 3614 33%%- 35 | SIWg- 3414) B214- 3534) 33%4- 37% 
Phila. Co., Nat. Gas....| 73 - 813g 75 - 79 | 72 - 80 | 78 - 87%| 724-81 | 74 -%5 | 73 - 77 | 75 - 77 | 70% 73 | 66 - 71 | 61 - 68% 62 - 65 
Pipe Line Certificates... 83%- 8834 8474- 9344 8534- 9234) 80 - 9174) 803¢- 8644 B15K- 95 — 014-102}g] 9514-10134) 9614-10114) 9834-10834 10334-1124) 10114-10614 
Pullman Palace Car..../172 -199 (19414-20534 "171 -202 ‘17916- 19434) Bag 084 1834-190 180 -18644!x176-181 [1724-186 182 -190 |1834g-190 [182 -189% 
CS ee . roeeleaes = oo] 2046 1056- 2056).... = cocsleces = web tecee’™ ees - ses! <esuaeda euenis. 5, 
Southern Cotton Oil Co. ... - .....606 = cece sees © -cerlocce - - sbi, - te, 70 - a 70 - 7434 64 ~ 6544 “60 - 70 | 58 -66 | 56 - 57% 
Sugar Refineries Co....'.... - | 81¢- 87%, 81}6- 914 837%- 9914 89 - 9914 G834-126 10514-12334)10634-116 87 -1095¢| B74g- D4 | 59 - 75%) 55 - 70 
Westerns Union Tel...... &3 - £55 £5%- 804, x8B94- 87% 8854- 8614) 853¢4- S834 x853¢- 8834 8314- S614) 833¢- S614 *841g- ST | BL - 8614 82 - 85 | 815¢- 8614 
i , | j 
* Ex-richts. 
COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1889. i 
[Compiled from Sales made at the New York Stock Exchange.| . 
Coupon Bonds. | Registered Bonds. Coupon Bonds. | Registered Bonds. 
{ ° Sail 
4248, 1801. 4s, 1907, |68., cur’ey|68, cur'ey 43¢8,1891. | 48, 1907. 608.7 | 18a.” 
Opening I rnc a eteeeeeeees 108} | x 126% 127% Opening........ ouive AD EE EER: 10634 | x 128% ee. vee 
nhs sine iiebengudstmnosesambebennn 109 12834 127% BEAOES.. ccccccecccece aeccen euctecsecceces 10634 128% pece oes 
Med innnponignestiiievesesteensetonens 1084 12614 127% rece reac ececcsteside Seeexdsceds eccsces 10634 12814 eee 
iincinineamenniteenns «0 wth eee 109 1284 127% cess Ri ccdascuasslbbeaxe sipeebesnsasoes 10634 12814 ose coos 
Opening ...... wa ebruary. Mivascddbasewine 109 128% dete Opening...... August. vaveblbesede coosee| 106% 1284 sees esse 
HLighest ..........ssescesessoeeseceeses wos. 109 128% jibse NN cainechiiecestltens Sdactestes 1067; 128% nene dans 
| RI ea ae: 109 12814 ide en RGSS Pee eta ae aa i ..| 106% 128 ad atk 
Closing OPEdSOSeeCossoseoneseooeseceeooes oss 109 125% ee Closing COC eo eee eeeseeee Sceeseeseeorers eee 106% 128 eee eee 
90° R " a 
Opening .......... ’ a pee wseeces peecenes ’ 1295¢ pose vee Opening... September. poecesces ceccce eee 128% eee vee 
DUS chadeccsoscs Sawbcunns “ecvctiibcaiedé. 10814 12K tie jib HAMM, iin, cncddecheotece AA AS pl “SD 128% weap 
Lowest.......... Socwevensessonccecs eee ee 1245, re soos || Lowest......0 PEN: I siete a Rid man 127% es ines 
Closing ©20s0ese00 ces onrenesvesceeces ocee 108% 120% iin “toe Closing lt SERIA TEs eer nene 127% baci ieee 
; Opening ........ - _ cccesecsevcceccee:| 108K | 188% | Opening...... " — Jiuentitinnasetion 10534 | x 12714 ones oe 
Highest ......... plumedeaton perniogine -. | 10834 129 soo, 1) - En cussinicnebecegh-ccnepestieensaben 10534 12744 cose eons 
EMIWMOM coves scccccce Te covcccccccccooce °° 10844 12834 cece esse || Lowest ae Yee MeN Coes | 10534 127 ee 
COSINE «.242.200eseeeeeeeee ereeeeeeneees --| 10S 129 cove oeee RE siicocha cen dna sbbugiinhtbsetants 10°34 127 Mave 
May. November. 
Opening ... tetet weweeeeeesenesseens 12934 _ ssoe: ay MN a cccrctt oxen aT eae 10544 | 127 12554 obo’ 
| RE PSST Fe ee Lae — 12034 sie Cala Te I i ir wikicbdtddewavitvunisedode --| 105% 127 12754 
EWC 2occcce covcsece cose cc eevececces ooes cece 12914 cove ease LOWESt......+0000: oo eereer creer sescercces 1053¢ 127 12554 
CROTINE ..2.00020.00nceecccsccccsccrecsevecsees sees 12914 core cose | H GID ie cccsresece-c sovvccess seessveevs 10544 | 127 12554 
June. December. 
Opening ......... pone vaenaevesose cosscccee .| X 106% 12914 eeee case Opening..... SSecvec cocccdoccocs seseusegse x 104% 127% wae bios 
ST cntibhtenetsubenesieenenmnencnaus ooe-| 106% 12954 sece pene Ec cncesesesesesboo sens coccccecccccoe| 105 127% BAS wails 
Lowest......... pevces eovrccee ove sereccceee 106% 12914 eeee cece LOWESt......05 secesccseees ovcccee eveceees 10434 127% . ane 
Ee sevcces pocvoeoecconed 106% 1295¢ see vce Closing ........ 90 eee coveccccee ececece eeee 105 127% sece sane . 
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1889. 
[Compiled from prices bid at the New York Stock Exchange on each Friday. } 






























































































































































SECURITIES JANUARY]| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER./OCTOBER. NOvV’BER. | DEC’BER. 
Low. High) Low. High Low. High | Low. High Low. High Low. High | Low.High | Low. High) Low. Iligh| Low. High Low. High) Low -High 
Alabama—Cl. A, 4to 5, 1906./10214-104 |104 -1043¢ 105 -105%¢| 1053-10534 1053%4- 0634|106 -1073¢|103 -104 | 10334-10334 103 -1035¢| 10244-10134 105 -10544 103 -1 
ass A,small...........0.. 6-1 0134- 105 -105 10384-105 054 10344-108 | 107 “lor” 02 -1 10344-1034, | 10334 M1055 o4"*-t04" 104 10536 |1054-105 
Class B, "Sa, BR Ob cided 110 -110 [111 -1114¢111 -111 |111 “In (lL -112 11136-11214 110 -110 |110 -110%¢/110 - ~11054)107 -108 |105 109 109-11 
Gee Shes Bh IOP Ota OPC Hah AEA MCI Ng 1108 Ag 198 ig Sh hc a8 Ha 9 Ho HO 
TMS» AUUV ie cee ee seesees =~s a/Q~ 4 - | = v4 = = ivy A Neg bas 
Arkansas—6s, fd., 1800-1960 -12 | 12-12 | 5 - 11% ML = 18 | a2 - 18 | 1h - 12) 104-22 12 - 12 | 12 is Pio diet tid 13-14 
s, L. -& 3. @<-e6 10 _ 12 10 = 2 7 eweelisese @* oc e| 10 = 10 10 = 10 10 = 10 10 = 10 8 = 816 = . ie = 5” { te) - 10 
7, Memiphis & Little tiock 10 -12 | 12 - 12 tes eee bail 10 -10 | 10 - 10 | 10 -i0 | 10 -10 | 8 - && 8- 8| 8-8} 8 -10 
s,L. KR. P. B.& N.O....., 10 - 12 | 12 - 12 ~ seaslesee ~ oeee 106 - 10 | 10-10 | 10 -10 | 10 -10 | 8 - 8%} 8 - 8} 8 - 8: 8 -10 
7s, Miss.O.& R. R........ at ee eS eee - «| 10 - 10 | 10 - 10 | 10 - 10 | 10 -10 |. 8 - Sy 8 - 8 | 8 - 8 | 8 - 10 
eorgia75, cold bi nds, ‘80° 1033-105 |104 10414) 104 “aaa 10836- ig-10iig 108 “108 {103 03%'108 10234| 10334-10084 1084-108 |10144-103 103 “108% 1023¢- 10336 
= * un - - = po aa - i eet ‘ AVA iVe “ - zx 
Louisi ao as consol., 1914. FF = 108 ay i - sig) ite en we "0086 = 1 Bus| Bike oe 05,105 "105 iy "B036- 8034, Be 1 Bai me re ~~ 
imate witedcusd ~ 86 - &8 - - (- - 90 - - | - - 
— bonds....... coos a ee we ietes * 87 - 87 | 86 - 87 | 87 - 874) 87 - 87 | 85 - | 90 - 91 
Michigan—7s, 1890 «2-105 -105 10534) 106 -107 106 -106 (106 -106 (106 -106%4/106 ~100 '1OHitg- 0644 06 “1 
Missouri—6s, 1889-1890..... 100 -10044/10045-1001g 100 -100 1014 101 101 “to 102 -10244'100 -1003¢/ 10014-10034 10034-101 |101 -101%¢ 10144-10144 10244-1038 
Asylum and Univ., 1892...|/103 -104 | 102 “108 }108 -108 774,104 -107 (102 -103 | 102%4-103 103 -104 [104 -104%4/ 10434-10414,105 -105 
Funding bonds, 1894-95.../105 -107 |104 112 24-11944 TH BH 110 “111% 111 -112 |110 -110 |110 -110 110 -110 [110 -110 |110 -110 /112 -112% 
N w Kork— Go, loan, 1802....|11U1¢-110%4 1104-11084 111 110 -110 {110 -110 (110 -110%4|110 -1103¢|1:0 -111 (108 -111 /108 -10834)108%-169 {106 -109 
6s, loan, 1893 .....°......... 1104-111 11044-11034 ratty 110 -110 [110 -110 (11 103g, 110 -110%6/110 -111 (108 -111 [108 -105%'108%g-109 [106 -109 
o. Carolina—6s, old, ’86-98| 35 - 35 - 35 - 35 - 35 | 35 - 87 - 35 - 35 -35 35 -35 | 35 -35 | 35 - 388 | 3 - 33. 
6s. old, A.& O°... - 35 30 35 33 - 38 85 - 35 - 37 - 35 - 35 8 | 35 - 35 | 95 - 35 | 35 - $8 | 35 - 35 
N.Car. ik R., 1883-4-5. ...... 170 -170 |170 -170 [170 -170 |170 -170 -180 |170 -170 |170 -1 170 -170 (170 -170 (170 -170 (170 -170 {170 -180 
x. ed seven coup'’sofi/140 -140 |140 -140 |140 -140 |140 -140 [140 -150 (140 -140 [140 -140 [140 -140 140 -140 140 -140 (140 -140 \140 -150 
r, , R., A.&O. -| 70 -170 {170 -170 (170 -170 {170 -170 |150 -180 (170 -170 |170 -180 [170 -170 170 -170 (170 -i70 (170 -170 (170 -180 ° 
N.Car seven coup's off} 110 -140 |140 -140 (140 -140 |140 -140 (140 -150 (140 -140 |140 -140 [140 -140 140 -140 (140 -140 140 -149 |140 -150 
Funding act, 1966-1900....] 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 18%) 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 / 10 - 10 | 10 - 10 
nding act, 1868-1898 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 13%) 10 -10 | 10 - 10 | 10 -10 | 10 - 10 10 - 10 | 10 - 10 | 10 - 10 
New bonds, J. & J., 180-8 20 - 20 | 20 - 20 | 22 - 20 | 20 - 20 | 15 - 20 | 20 - 20 | 20 - 20 | 20 - 2 | 20 - 20 | 20 - 20 | 20 - 20 | 20 - 20 
New bonds, A. & 0 seeeesess| 20 - 20 | 20 - 20 | 20 - 20 | 20 - 20 | 15 - 20 | 20 - 20 | 20 - 20 | 20 - 20 | 20 - 20 2) - 20 | 20 - 20 | 20 - 20 
Chatham RR seedees raaiainaes « eo=- wt we Ot OU & © hese cocl O° ht eS 6 - 6% 6 - 64) 5 - 6% ae - Sia etac we 
pecial tax, class 1......... 10 - 10 6- 7 + sedans © « © TF .: Belecce © ccteh, BS 4.9.1 Be Ge G- 6. 3,.5.-°.5 S.-.4 
poecial tax, cone 9 eeececcces 10 = 10 6 * 6 epee..% cageisase © eneheoceso “ coeelecesn @ cocctece = ~tdetesae  & el oo 7 eageses - els cag 8% 
ax, Ta pone ‘omen 10 - 10 G - 7 |..ss = ....] OYg- 64 6 - 6% 7 - Ski 5 - 7 - 7 | 6 - 6% 5 - 6 3 ait 
Consdl.., A! c0ces os ot - 91% - 94 | 94 - 96 O84 - 95 - 98 98 ~ 99” 93 - 97% 06 *- 036) 96 - 94 96 — 94) 95 — ob! aie 97 
Small’ head Sedieeanhusatl ge Be ese Pe ~ & - 96 | 95 - 95 |.... - ..../.... - .0-.| 94 - O4 las 95 - 95 
ete eR Te 1224. 133% 124 -124%;)124 -125 -122""| 122 126 -127 |124 -125 (126 -127 [125 -126 (123 -124 /124 - 12416 123-122 
zt 10de dsland—6s,, cp., 0 LLO -11046)110 -110}/111 -1LiL tioig- 110% {103-1103 11034-110%4|110 -110 {110 -1103¢ 108 -111 (103 de. 8 -110¢ 105-106 
S,ac ar 
23, 1869, non-fund., 1888. - 4} 8% 4%) 8% 4 i Vis 43g) 43g- 454) 4 4%| 384- 414 4 | 4 454) 4 436 ' 4%| 4 456-5 
Brown comsol., Be, 1893....|103 -10414 104°4-104%4 —_  < 4 108 104 -104'¢ 10534 108 Loita: 108% 102 -102 (101 “10156 101 102% 103 “10354 10454-1053 
_ , 1800-2-8) 64 - 64 64 - 643%) 64 - 65_ - 65 66 - 6646 - 65 | 68 6o%e) o2 ors) 07 67 - 671g 
s, new bds., “B02 190U.; 64 - 64 | 64 - 6434| 64 - 65 61 - 6t 64 - 65! 66 ~ 6 83. Oats 63 - 65 68 - 63 07 = Bg) wae = ees) OF = 83 
Gs, new seriés, 1914 ‘Statist 64 - 64 64 - 64 of - 65 G4 - 64 O4 - 65% 66 - 66 - 8644 63 - 05 | Se Sa 38 iiabs - wg" a 
1912) 7344- 74%! 74 - - - 76 - % | 7% - 7%) 73 - 
New Settlement, 6s, 1913./102 71038 103 -104 /|10244-103 108 “13g 104g 107 107 -108%|105 -106 6 -106 Fae Tile 108%g-10736" 10814-1085 10534-110 
Now Settlement: - 1913.|1L00 -100 (100 -100‘¢/101 -101 “101 | 10144-102 | 10234 105 |10244-104 |101 -102 (101 -101 (101 “10134 10 Ls 101%, 102 Tae 
ew ottlemen , 1918.| 71 - 72 { 7Q%4- 72%| 7136- 7236 2 ~ TB | F294- F536) 7594-7634! 7234- 7434) 7274-73 | 7316-7434) T3H- TL | WBiq- 74 | T3M- 
irginia—6s, SOeeesrereseces 48 > 43 48 = 48 sees © easatesso “~ . O08 48 = 48 48 = 48 48 = 45 48 = 48 48 = 43 seee ~~ weerissee ~ wees Reet: nie 
» new bonds, 1866........ - 44 - - - 48 - 48 | 48 - 48 | 48 - 48 | 48 - 48 | 48 - 48 rr Co i ot 
6s) no, bonds, 1847........ 48 - 48 | 48 - 48 ~ - ....| 48 - 43 | 48 -45 | 48 - 48 | 48 - 48 | 48 - 48 © adediense * wndiinat.. © gta 
» COnSO!. bonds +e erewarees eee eeee 70 - 7 -s*  eeeslese ~~ eee 60 - 60 60 - 60 50 - 60 se 6 @ 60 - 60 - efeces  eeacieere “ teen 
6s: @€x-matured coupons... 32 = $2 8i - 85 coe * epecioveoe “ca 37 = 83 38 - 42 35 = 40 sei? 38 - 88 = ee “e = eeontoese - e968 
6s. consol., 2d BET UGB. ve ccee 50 - 50 = tah sal eooe ~~ cooslieees * coos 35 - 50 50 - 50 7 - 0 aba: 2: “a eee eseelcees > eelsecoe ™ ,° = 3° 
} deferred bonds........ 7- 8 _ ms er ee T- 7%4| 7 - Hs | a 7 - Si .-.. - -...| S- 8 | o 
pitust receipts, 6s alias 10 - 10% 9 We - .2..| W- 9 S - 9 | 7 - 83 8 - 84 8 - 9) 7 - Si - 9% 
is. of Colum Dia—3'653, 1924 121 -122 (120 "130% 12044-12114 | 1224¢-1 23bo 1 12214-1234 123-124 1128 -124 |121 “és 121 ~12254 121 -121 [122-122 |... - sere 
Funding 5s, 1899........... [107 -108 [108 -108}¢) L07+¢- 1076, 1L08%%4-LOv 108 -200>3 1093¢-110 (108 -109 [108 -108 -1u9 ‘lo -110 jee -106 cove 
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1 From our own our own correspondent. ] 
LONDON, Saturday, December 21, 1889, 

The abnormal ease in the money market has led, as was 
anticipated, to large gold shipments, as much as £793,000 hav- 
ing been withdrawn from the Bank of England during the 
week ended Wednesday night. Of that amount about 
£120,000 went to Germany, about £300,000 to Lisbon, and the 
remainder to Buenos Ayres. It is believed, however, that the 
real destination of the greater part of the metal reported to 
have been sent to Lisbon was South America, the shippers 
concealing the fact in their wish not to alarm the market. 

The crisis in Buenos Ayres has become very severe. At the 
October liquidation on the Bourse sixteen members were de- 
clared defaulters, and many others had to be helped over by 
the banks. Since then there has been no improvement, as is 
evident from the fact that the premium on gold still exceeds 
130 per cent. Private telegrams received here describe the 
state of affairs as very serious. It is believed, therefore, that 
a large amount of gold will be required, and it is reported 
that on Monday next there is to be another large withdrawal 
from the Bank of England. 

In Berlin the December liquidation has begun, and proves, 
as was expected, to be more difficult than the three or four 
immediately preceding. Loans to the Bourse began at 8 per 
cent for borrowers in good credit, and with unexceptionable 
security. It has since risen to 9 per cent, and it is reported 
that less solvent borrowers have to pay exorbitant rates, while 
many speculators are obliged to sell, owing to the impossibility 
of obtaining accommodation. All the gold offered in the open 
market here is therefore bought for Berlin, and it is believed 
that the whole of the German gold coin held by the Bank of 
England has been withdrawn. As yet the Berlin exchange 
has not reached the point at which sovereigns could be taken, 
but at any moment it may do so. 

The Directors of the Bank of England have, in consequence, 
decided that they must take measures to protect their reserve. 
The reserve is now only about 1114 millions sterling, and the 
stock of coin and bullion is less than 19 millions sterling. On 
Thursday, therefore, the Directors began to borrow upon con- 
sols for the purpose of lessening the supply in the outside 
market. Fortunately, there has been a considerabe reduction 
of the supply, owing partly to the gold shipments, but chiefly 


to the active collection of the revenue. During the week 
ended Wednesday night the reduction was nearly two mil- 
lions sterling. It is hoped that if the Bank borrows about a 
million, or a little more, it will be able to get control of the 
market, and to raise the outside rate nearly to the level of its 
own rate. nary d the open market rate of discount has 
risen from about 33 to 35g per cent, and the rate of interest 
has advanced oneeaiunabihe. Ii the Directors continue bor- 
rowing, there may be a sharp rise next week. Whether there 
will be an actual squeeze will depend largely upon the action 
of the great financial houses. If they bring gold from Paris, 
or St. Petersburg, or if they supply Berlin from one of those 
cities, the public may be reassured ; but if the demand upon 
London for South America and Germany continues, apprehen- 
sion may be excited. The probability, however, is that confi- 
dence will be maintained, as the belief is general that at the 
end of the first week of January all difficulties will have 
passed away. 

The price of silver has recovered to 43 15-16d. per ounce. 
Speculation, however, is discouraged, owing to disappoint- 
ment at Mr. Windom’s proposals ; but the Indian demand is 
good, and the Mint is still buying. 

In the market for American railroad securities there is ex- 
cedingly little doing because of the uncertainty of the money 
market. The belief, however, is strong in some quarters that 
early in the New Year we shall see active speculation. Prices, 
therefore, are well-maintained, and there is a disposition on 
part of bears to cover their sales. In other depart- 
ments, also, there is little disposition to enter into 
new engagements until the year is over. But all depart- 
ments are steady, and the tendency is rather upwards. In 
spite of the money market uncertainties, South African gold 
and land shares have improved, and there is a quiet buying of 
British railway stocks. In the market for interrational se- 
curities the tendency is likewise upwards. Here in London 
sales are light, but in spite of the difficulties of the Berlin 
liquidation the great operators on the Continent are acting 
more freely than they have been of late. German and Italian 
houses are supporting Italian rentes, and are assisted by the 
newly adopted policy of Italy towards France. The rumors of 
revolutionary movements in Spain are less credited than they 
were, and the Paris papers report that the French Foreign Min$ 
ister has intimated to the British Ambassador in Paris that his 





government is now willing tu assent to the conversion of the 
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Egyptian Preference Debt. A great funding loan is to be 
brought out early in the New Year in Paris, and it is under- 
stood that the Russian Government will convert three further 
foans, The leading financial houses on the Continent, there- 
fore, are preparing the market for these operations, and they 
‘are induced to begin now by their desire to assist the Berlin 
speculators, as any weakness in international stocks would 
increase the difficulties of the Berlin liquidation. 

They have a difficult task to perform, not only because of 
the state of the London and Berlin money markets, but still 
more because of the severe Buenos Ayres crisis. The October 
figuidation on the Buenos Ayres Bourse, which ought to have 
terminated at the end of the month, was protracted to the mid- 
dle of November. Most of the members, it is said, were unable 
to pay their differences, and required assistance, but it was 
found impossible to sustain sixteen of them, who were all de- 
elared bankrupt. In the hope of facilitating their operations, 
the speculators in Buenos Ayres have for some months past 


been dealing very largely on the Monte Videan Bourse, and |: 


the difficulties there were more serious even than in Buenos 
Ayres. The committee of the Bourse had twice in succession 
to postpone the liquidation for a week, and it is said that an 
utter breakdown was finally prevented only by the interven- 
tion of the Presidents of the Argentine Republic and of 
Uruguay, who used their influence to induce the banks to 
give the accommodation required. How the November liquida- 
tion was got through in both cities is not yet known here, 
although it is understood that the difficulties were extremely 
great. And now another liquidation has begun, which is ex- 
citing very general uneasiness. The Argentine Government 
has reopened negotiations in London for a loan of eight mil- 
lions sterling. A syndicate of London and Paris bankers some 
months ago agreed to make the advance on condition that the 
money was to be used for withdrawing bank notes, and that 
if the notes were reissued the loan was at once to become re- 
payable. The Argentine Government refused to accept this 
condition, and it is rumored that it has now concluded ar- 
rangements with another group. This, however, does not 
appear probable. The members of the first syndicate insist 
upon their condition, and will not co-operate in any loan 
except it is agreed to. Without their help it is not likely that 
the money could be raised, and even with their assistance it 
is doubtful if an Argentine Government loan could be placed 
bere at present. 

- Brazilian securities of all kinds continue to dwindle in value. 
The news from Rio leaves no doubt that the revolution was 
entirely the work of the military. Whether the people sym- 
pathize or not, at all events they remained passive, and their 
indifference alarms investors here. They fear that some 
other general may upset General Fonseca, and even if that 
does not happen it is questioned whether a military provisional 
government will be able to prevent secession and to establish 
a federal republic as proposed. 

Mr. R. Giffen, the commercial assistant secretary of the 
Board? of Trade, one of over most eminent statisticians and 
economists, read before the Statistical Society this week a 
paper on the accumulation of capital in the United Kingdom 
from 1875 to 1885, comparing it with the accumulation in the 
preceding ten years. Of course the figures are estimates, but then 
they are the estimates of an expert of high authority. He con- 
cludes that the total capital value of the property of all kinds 
of the United Kingdom was in 1885, 10,0791¢ millions sterling, 
compared with 8,500 millions in 1875. The apparent increase 
was therefore somewhat over 1,500 millions sterling, or about 
174 per cent. In the preceding ten years the increase was 
about 2,400 millions, or 40 per cent, being at the rate of 240 
millions sterling per annum, whereas in the latter ten years 
‘the rate was only 150 millions sterling per annum. The differ- 
‘ence is mainly due to the difference in prices. According to 
Mr. Giffen, the multiplication of useful things was not less in 
the latter than in the former decade. Mr. Giffen believes that 
England possessed about 8,616 millions sterling, or about 86 
per cent of the total, Scotland 973 millions, or about 9°7 pe; 
cent, and Ireland 447 millions, or about 4°3 per cent. 

Delegates of the South Wales coal miners met again this 
week, and decided to reopen negotiations with"their employers 
in the hope of coming to an amicable arrangement. There 
was a very conciliatory spirit displayed, and it appears proba- 
ple now that a strike will be averted. The smaller labor dis- 
putes throughout the country are gradually coming to a set- 
tlement likewise, but the stokers empleyed by the South Met- 





ropolitan Gas Company have struck. The company, however, 
has been able to get as many men as it requires, and it appears 
certain that the stokers will be defeated. The Chamber of 
Commerce in London has decided to form a conciliation com- 
mittee composed partly of employers and partly of employed, 
for the purpose of arranging in a friendly way all future labor 
disputes in the Metropolis. 

A trade circular just issued brings out very clearly the revo- 
lution that is going on in the tea trade. So late as 1885 the 
Ceylon tea consumed in this country was only 1 per cent of 
the total, Indian tea was 37 per cent and China tea 62 per cent. 
In the present year up to the first of December the proportion 
of Ceylon tea has risen to 18 per cent, and that of Indian to 50 
per cent, while that of China tea has fallen to 34 per cent. 
India and Ceylon" together, that is, now supply the United 
Kingdom with 66 per cent of its total tea consumption, while 
China supplies only 34 per cent. 


ee 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 3: 





























London. Bat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Silver OE. ccccoased d.| 437% | 4315;¢) 4315;,) ;: 441g | 441g 
Senedia mew 2% percts.| 9615,¢,) 967% | 9613;¢) ° 97316 | 9751¢ 
do for account. ....| 971;_ | O71lie) 9615ie) : Y75,¢g | 97516 
Fr’ch rentes (in Paris) fr.|47°82%g 87°47 19|87°75 75° |87-93 
U. 8. 4198 of 1891. ...... 10714 |107 %4 1071s : 107149 (1071 
U. 8. 48 of 1907..... .... 129%49 {12° : 129%g |129% 
QCIIIC....cce- 5 74% | 747%, : 7758 
Chic. Mil. & St. Paul....' 7253 | 70% | 7138 71% | 717 
[llinois Central.......... 21% j121%5 {121% tH «=6j121% «(121% 
Lake Shore..........-..- llllg {107% |107% 2 {107% |107% 
Louisvilie & Nashville..| 887g | 87% | 867%. = 82% | 9% 
Mexican Central 48..... 75 743, 74% & x7258 | 72% 
N.Y. Central & Hudson.;1114%4 {110% {111 ; x110'4 lll 
N.Y. Lake Erie & West’n| 27% | 26% | 2658 : 273g | 2719 
0. eS eee 104% (104% ,1041% ; 105 104% 
Norfolk & Western, pref.; 6218 6248 62 - 624, 62 
Northern Pacific, pref..| 77% | 76% | 75, : 771g | 76g 
Pennsyivania..... ...... 547%, | 547% | 547% - 545, | 54% 
Philadelphia & Reading.| 20 194 194 ; 20 2044 
Union Pacific............ 70% | 665g | 665, : 695g | 69% 
Wabash, pref..........-- 32% | 31% | 314g : 31% | 32 











Commercial and Briiscellaneous News 


NATIONAL BANKS. — The following national banks have 
recently been organized: 


4,188—The Pittsfield National Bank, Maine. Capital $50,000. Albion 
P. McMaster, President; Joseph H. Walker, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $8,334,332, against $9,294,293 the 
preceding week and $11,703,468 two weeks previous. The 
exports for the week ended Dec. 31 amounted to $5,579,552, 
against $7,540,639 last week and $6,710,592 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Dec. 26 and for the week ending (for 
general merchandise) Dec. 27; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1886. 1887. | 1888. | 1889. 
Goods...... | 82,349,325) $2,401,869! $2,475,337, $3,098,231 
en'l merdise..| 6,615,734) 6,370,353! 7,054,6 i7, 5,236,101 
Total.....-.. $8,965,059 $8,775,222! $9,529,954 $8,334,332 
Bunce Jan. 1. 
voceaet $115,456,205 $121,743,445 8125,876,999 $134,486,223 


Gen'l mer’dise.. 318,838,968, 343,614,956 335,025,537, 363,567,815 
total 52 weeks, |$431,295,173 $465,353,401 '$460,902,536 $498,054,038 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending December 31 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1886. 1887. 1888. 1889. 


For the week....| #,7141,137| 86,025,868 $4,785,559] $5,579,552 
Prev. reported..| 313,844,641) 304,974,297) 295,083,130) 337,951,012 


fotal 52 weeke. |$320,985,778/¢311,000,165|$299,868,689)#343,530,564 
The following table shows the exports and imports of specie 
at the port of New York for the week ending December 28 and 


since semeary 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


































































































- Exzporis. Imports. 

- Week. Since Jan.1. Week. (Since Jan.1 
Great Britain........] ---+--- $13,925,922) $........ $477,134 
FreneO.c0ce occce tees si abeeediell 27,718,805} ......-. | 1,654,804 
GOrMany..... ecccceee| 8s = == 2 =: ss ree: 1,849,373 
West Indies... ........ 64,349| 4,581,217) 115,300] 1,248,683 
MOXiIGO....... cccccees man 30,3¢ 96,829 
South America... ...-) «sw wneeee- Fe = 250,865 
All other countries...) = - - + «ee. 76,200 7,05 875,103 
Total 1889 ....... $64,349/$48,683,193) $122,350) $6,452,791 

Total 1888 ..... wall 59,349) 32,303,827 118,355) 6, yi 
Total 1887 ....... 30,544) 6,984,615 123.106] 38,451,519 
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gil | Suporte. Fmports. New York City Bank Statement for the week ending ‘Dea. 

mae | Week. SinceJan.1.| Week. | Since Jan.1. | 28, 1889, is as follows. We omit two ciphers (00) in ell. cases: 

Great Britain.... .... 701,392/| $20,293,771 eaute be $109,507 

France... ... .....-.| " 3,000} 228,000) ........ 14,711 Loans | Specte. | Leoals. osite, 
Di ncnns coneuanel :- oaneee ee Te) + pednce 973 
Weat In OB... cas eeee eeeteocee 164,201 $18,466 263,046 
SE Dincdbaddcdbowdcl:  doecdeceh © Spudamedl > dece-eot 231,945 
South America, ..... 2,227 315,739 2,244 72,525 
All other countries...) = ........ 190,602 27.398, 901, ‘426 
Total 1889... .... — 19|#$21,218,600 $48,108 $1,594,133 
Total 188%. ...... 632,900 13,880,604 47.017. 2,111,575 
_ SE BANE hae. c0>2 394,022| 12,523,105 124,179 2.127.534 














—The old firm of Coleman Benedict & Co. expired by limi- 
tation Dec. 31st, and has been succeeded by the firm of James 
McGovern & Co., Mr. Lemuel C. Benedict, son of Mr. Coleman 
Benedict, being Mr. McGovern’s partner. Both gentlemen 
are members of the Stock Exchange. 


—Messrs. Coffin &?Stanton, bankers, New York and London, 

offer in our columns to-day a selected list of municipal bonds, 

nteed (tax-exempt) stocks, and railroad bonds, for care- 

ful investors. Parties desiring to make selections for invest- 
ment should not fail to consult this list. 


—The United States Life Insurance Co. appears promptly 
with its 40th annual statement. The company wrote new 
insurance in the year just closed to the amount of $8,463,625 
and paid to policy-holders $662,446. 


—The firm of Matthews & Whitaker, St. Louis, is succeeded 
by Messrs. Whitaker & Hodgman. See notice of change in 
our advertising columns. 


—Messrs. Adams, Blodget & Co., Boston, offer for sale 6 per 
cent gold bonds of the City of Colorado Springs, Colorado, 
principal and interest payable in New York. 


—Messrs. 8. V. White & Co. offer City of Columbus, Ohio, 
street railway 5 per cent bonds. See particulars in advertise- 
ment. 


— Attention is called to the list of investment securities 
offered in our columns to-day by Messrs. John H. Davis & Co. 
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SPENCER l'rRask X Co., 
BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R: L.: 
TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire to each office . . «| Grea, 
and to Philadelphia, Boston and Chicago. 


7 41,1 





CITY, COUNTY, SCHOOL, WATER AND STREET RAILROAD 














BONDS é | 

FOR SALE. | 5. 130.260, 

. é 24,3) 5, 127,402,2 

Call or send for January Bond List, containing offerings of choice se- ‘™:? 91.444.0 
lected Bonds of c!ass above nam3d, netting 4 per cent to 7 per cent ; r wagr 4b "133° 

interest, amounting to * We omit two ciphers in all these Agures. + Includ‘ng, for Boston amd Phila 
$1,061,500. de:phia, the item “due to other banks.” 

Bank Stock List—Latest prices this week. 









BANKS. | Bid | Ask, 


ee 


N. W. HARRIS & CO., Bankers, 
163-165 Dearborn Street, Cnicago. 
70 State Street, Boston. 








J. HUGH PETERS, 
24 Nassau Street, 


New York City. 


CiTyY OF DENVIER, COL. 
15-YEAR 4 PER CENT BONDS. 








“e278 e2¢8 


icholas. 
f N.Y. 







































































BS THRO so. ckbtdadavededs adosvodstecved sedehewiee $11,643,000 
Total indebtedness. ...........c.ccecccecccees wtbnsbdr wsuiscewe $650,000 | 1 eee wores 
SER RR i RE a I TP RE 125,000 
ALSO, 
CITY OF COUNCIL BLUFFS (IOWA) 
6 PER CENT IMPROVEMENT BONDS, , 
and a line of desirable Railroad Bonds paying from 5% to 61 per cent City Railroad Securities—Brokers’ Quotations. 
Interest. Bicker St. & Ful, F.—Stk.| 28 | 30 D.D.E.B.& B.—Scrip6s.. 105 106 
FOR SALE BY 1st mort., 7s., 1] 900 ...... 117 , Eighth Av.—Stock......... 180 (180, 
Brdway & 7thAv.--St’k../285 (240 |; Serip, 6s, 1914........... '108 /110 
GRISWOLD & GILLETT, 2d mort. 5s, 1914-2... --.10% (106° |i Ista nort., 78, 1895, a i08 ~ 
mort., 58, 1914........ st mo a, 1893....... Lt 
5 WALL STREET, NEW ORK, B’way Surface Pe. 1936 104 105% 42a St. +p Ny SEN. Ave.| 41 | 43 
Bouds oe 6 lst mort., 6s, 1910 115 j11 
OT ert. 8 5 ¥—Stoc ae “jx ,128 130 a mort, income, Oe st: 200 a 
or 8, eeereee- » ou ? _— : -*7ee8 
SPECIAL NOTICES. ipa Bkiyu. 1. Cros eee: 195 2 | lst mort., 7s, ‘ol. re | 110 
| i Bachwk Av (Bkiyey Seulls6 [48 | Second Aver Steak 22 O2 104 
Vv. n "kh 14 Second Ave.—Stoc ( 
te coOUNTY BONDS — EIGHTY THOUSAND MINNE Central al Crosstown SU ik... tT 143. iH get mor mort, , 58, 1910. eimanities 105 47 
haha County, Dak., Court-House 412 per cent Bonds. Maturing in fif st mort., 6g, 1922....... aaa. (450 te dee ae ne ann 
para! .Riv.— 114 (117 1 rt., art Suse an te 
teen and twenty years. Assessed valuation $7,828,290. Total debt = ais, 16 ieee 1} 8 133 I \rhin maort, 7 s.. oatinct 240 260 
only $92,000. Population 25,000. Debt limited by statute not ex Ohrist’phir&:10th St.- 132 Bonds, 5s, 1937..-...... [LL (103 . 
Bonds. ae lien 110 \113 Bont -third St.—Stock..|250 265 
ceeding 4 per cent. Offered by the EQUITABLE MORTGAGE COMPANY Ory Dk. K.B.& Baty Sik 130 [135 | lat mort., 78, 1893...... |107 j209 
Ts = 




















208 Broadway, New York. See card on first page of CHRONICLE. ist mort., 78, 1893... oo : 
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The Daunkers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced : 












































Per | When | Books Closed, 
Name of Company. Cent. Payable.' (Days inclusive.) 
Railroads. | | 
Canadian Pacific.. .......cccccccce- 219 Feb. 17 *Jan.26 to Feb. 17 
Cumberland Valley (quar.)........ 2 jJan. 1 
Detroit Hillsdale & Southwestern 2 Jan 6 
il. FER A SER Ns RO enbdictnd 1% Jan. 10Jan. 2 to Jan. 9 
New Haven & Derby.............. 1 Jan. 10Jan. 4 to Jan. 10 
Paterson & Hudson.............-.. 4 Jan. 
Paterson & Ramapo..............-. 4 Jan. 2 
Pittsfield & North Adams......... 219 Jan. 1) 
Rock Island & Peoria ............. 2% Jan. 1/'Dec. 16 to Jan. 4 
Rome Watertown & Ogdensburg.! 3 ‘Feb. 15) 
St Paul Minneap. & Man. (quar.).. ll’ Feb. 1Jan. 19 to Feb. 2 
i i EE! I a 3% Jan. 9Dec. 27 to Jan. 9 
PN dcckéccebeccnces epeceosetedee | Ste Jan 1) 
Wilmington Columbia & Augusta. 3 (Jan. 10Jan. 2 to Jan. 10 
Wilmington & Ln eg icodktehisve< | 4 Jan. — 2 to Jan. 15 
aniks, 

tn cn nnensenaaneeqiose | 4 Jan. 2 Dec. 25 to Jan. 1 
 cccciseetheousediotieees | & Jan. 
no posesnccconcestoses a Jan. 2 

Fire Insurance, | 
TD tn ccceseckneuthascendoucesve 5 Jan. 2 

Miscellaneous, | 
Fifth Avenue Safe Deposit. -...... ' g ‘Feb. 1Jan. 24 to Feb. 2 





* In London, Jan. 12 to Feb. 17. 


WALL STREET, FRIDAY, Jan. 3. 1890-5 P. M. 

The Money Market and Financial Situation.—The year 
has opened on very dull markets at the Stock Exchange, as 
might have been expected, while rates for money were liable 
to run up to 45 per cent on the least pressure. But there was 
a very strong tone at the close to-day and about the best feel- 
ing of the week; and although money loaned as high as 20 per 
cent on some transactions, this was quite exceptional, and the 
general sentiment was that rates next week would probably be 
much easier. 

The outlook seems very healthy, whether we look at the 
situation as regards material facts, such as railroad earnings, 
prosperity in iron and other trades, and general business activ- 
ity, or at the speculative ition of leading capitalists and 
operators. It would be difficult now to pick out any influen- 
tial parties whose interests are on the bear side of the market, 
and except the anthracite coal stocks there has been no group 
or class of stocks for some time past that really offered any 
encouragement to bear sellers; of course this refers to the 
time since all the Trusts had their break and touched com- 
paratively low prices. 

On the other thand there may be some doubt about the 
money market, whether it will remain as easy as last year, 
though all recent experience points to a fairly easy market be- 
tween January lt and April 1. Prices of many stocks are un- 
questionably higher than a year ago, but most of these (not 
all of them) are stocks of substantial character, and so far as 
the prospects of the market are concerned it makes a vast 
difference whether a stock of the Vanderbilt sort is selling at 
120 or a Trust certificate of unknown capitalization and 
unknown earning capacity. 

Upon the whole, the new year outlook seems very strong, 
but something may turn up not now foreseen, or perhaps 
when there is general expectation of a rise it may fail to put 
in an appearance. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 45 per cent, 
and to-day the rates were 5420 percent. Prime commer- 
cial paper is quoted at 534@61¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £463,000, and the percentage of reserve to 
liabilities was 27°17, against. 33°27 last week; the discount rate 
was advanced on Monday from 5 to 6 per cent. The Bank 
of France lost 11,650,000 francs in gold and 5,175,000 francs 
in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 














1889. |Diffr’ne’s fr’m| 1888. 1887. 
Dec. 28. Prev. Week. | Dee. 29. Dec. 31. 
$ $ $ $ 
Capital. .......... 61,062,700) ss ccccoceces 60,762,700) ......-+-- 





urpiuS....... .--- 57,542,100) 9 od beeeess 52,402,600 edbbenteeoc 
Loans and dise’ts. 394.761,800 Ine S087 OOS Re rane ae teneee 





























I se eed | 75,560,700 Dee.1,226,000) 76,521,300! 71,139, 

Circulation . ...... | “3:731,300 Dee. “1152206 4:862/300| _8,077:300 
Net deposits ...... $98,720,500 Ine. 344,200'400,314,600 359,359,800 
Legal tenders..... | 26,141,100 Dee. 60,000! 29,838,700) 27,259,800 
Legal reserve...,.| 99,680,125 Inc. 86,050,100,078,650; 89,839,950 
Reserve held. ....'101,701,800 Dec.1,286,000 106,360,000, 93,399,100 





Surplus reserve..| 2,021,675|Dec.1.372,050' 6,281,350) 8,559,150 


Exchange.—The sterling exchange market has been very 
much demoralized during the t week, owing to the —_ 
rates for money which prevailed on several days of the week. 
Exchange rates declined sharply and were very irregular 
until Thursday, when a steadier tone was introduced, money 
being easier in tone, though pushed up to high rates on a 
flurry. The anticipation of gold imports on these low rates 





became less when the Bank of England quickly raised its dis- 
count rate to 6 per cent on Monday, instead of waiting till the 
regular meeting on Thursday. Posted rates were several 


times reduced to accord with the changes in the market, and 
were at one time quoted at 480 and 484. To-day they are 
4 8046 and 4 8414. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 7914@4 7934; demand, 4 884%@ 
48337. Cables 4 8414@4 8414. Commercial bills were 4 78 











: es AP age oe 8g were: Francs, 5 23144@5 221¢ and 
@ ; reichmarks, 943g and 9514; guilders, 39%@ 
4/8 
40 and 4014 @40%. . 5 He a 
The rates of leading bankers are as follows: 
January 3. | Sixty Days. Demand. 
Prime bankers’ sterling bills on London. . 4 801 4 841g 
PIMOS COMMOTGIAL ..... 2.0. 000 cccccccceccoce 478 @4 78.5] _......... 
hoo Gea commercial................- . Sea on sect atte 
ttehabesated bidtidenes Kémoecud @5 2 5% 2114405 
Amsterdam oy adeih weldnitdaebbeds 395, @39% . 30'5,t@eONe 
Frankfort or Bremen (reichmarks)........ 941380944 95 @951s 








_ United States Bonds.—Government bonds have been very 
little dealt in on the Stock Exchange, and the only feature 
was a reduction of 1¢ in the bids for the 4s. The offerings to 
the Secretary of the Treas have been very meagre indeed, 
and he has purchased only 


























1,300 during the week. 
The statement for this week is as follows: 
444 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. Purch’es. Prices paid.|| Offerings. Purch’es. Prices paid 
Saturday... bi. $.... $10,400} 310,400 126x 
Monday..... aie re iia 2,500 2,500 126 
Tuesday.... 5,000 5,000 10454 bees ate iy 
ES Kee ees pacaged bbe cccclocads cimmadinece pide ‘ob 
Thursday... 5,000 5,000 1045¢ 55,500! 55,500 126 
Friday ...... 2,510 2,500 1045¢ 400 400 126 
Total. &12.590' $12.500 10454 $28,800} $68,800 126 


























‘Lhe closing prices at the N. Y. Board have been ‘as follows : 












































| interest Dec. | Dec. | Dec. | Jan | Jan. | Jan. 

| Periods} 28. | 30. | 31. 2. 3. 
419s, 1891. ...,..reg.'Q.-Mch.|*105  /*105 |*105 : (7 10435|*104% 
4198, 1891. .... coup. Q.-Mch.| 105 |*105 |*105 * )*104%)* 164% 
4s, 1907... _.....reg..Q.-Jan ./"12633| 126338/*126 by 12633)*126 
GR, BOs cocecsda coup ~Jan .|*12738)*12733)*12 3 * x126)/*126 
6s, cur’cy,’95....reg & J..*116 (*116 |*116 = (*116 |*116 
6s, cur’cy,’96....reg.|\J. & J..*118 |*118 [*118 So /*118 ,*118 
6s, cur’ey.’97....reg.|J. & J.\*12119*121 |*121 RM i121 .*121 
6s, cur’v} ,"98....reg.|J. 2 J./*12419*124 j*124 ; (4124 *194 
6s, cur’ ey,’99....reg.\J. & J.|*127 |*127 |*126 *126 *126 

* This is the price bid at the morning board ; no sale was made. 





State and Railroad Bonds.—Sales of State bonds have 
not been large, a summary of the week’s business being as 
follows: North Carolina consol, 4s at 9813-97; do. special tax 
at 834-9; South Carolina Brown consol. 6s at 10514; Tennes- 
see settlement 3s at 7414-314; do. 6s at 1097; Alabama Class 
A at 104; Virginia 63 deterred, trust receipts, at 9; Louisiana 
consol. 4s at 93. 

Railroad bonds have had a fair business and the tone has 
continued firm throughout the week, and the tendency rather 
upward than otherwise. There have been no special features 
and the business has been well distributed over the list. On 
a subsequent page we give our usual tableof the range of the 
more active bonds, which is now complete for the year 1829. 


Railroad and Miscellaneous Stocks.—Business improved 
somewhat in volume during the past week and the year 
closed with a decidedly strong tone to the stock market. There 
was continued weakness on Saturday, Dec. 28, and a little sell- 
ing of some stocks, and this was followed on Monday by a very 
weak opening and considerable irregularity. The announcement 
came of an advance in the Bank of England rate to 6 per cent, 
which was made unexpectedly on Monday in order to protect 
its gold reserve. This was followed by a sharp flurry in 
money here, the rate going up temporarily to 40 per cent, and 
ruling high all day. This further increased the uneasiness, but 
a sharp fall in sterling exchange led to expectations of possi- 
ble gold imports and helped the market a little. The next 
day—the last of the year—the market was rather unexpect- 
edly strong, most of the leading stocks improving moderately, 
a few specialties showing much strength. The easier feeling as 
to the money mafket that day had much to do with the improve- 
ment, together with the announcement of the Secretary of the 
Treasury that he would anticipate the payment of interest due 
January 1 on the 4s; but there was also covering of shorts by 
a number of operators who did not care to continue their con- 
tracts over the holiday. The market has since been generally 
firm and prices well held, notwithstanding that money was 
forced up to 45 per cent on Thursday afternoon. 

The coal stocks, contrary to their usual course of late, have 
been quite strong this week, for no apparent reason except 
that they have been given good suppose’, and there has proba- 
bly been a good deal of covering by the shorts. Jersey Cen- 
tral was advanced over 6 points, and Lackawanna and Read- 
ing were both active and strong. Missouri Pacific has been a 
prominent feature all through, and moved down and then up 
— sharply, touching 735, this afternoon. The Vanderbilts 
all sold ex-dividend on Tuesday, and have been well held. 
Tennessee Coal & Iron went up sharply to 86 on inside 
dealings. The Chicago St. Louis & Pittsburg stocks have also 
been very strong, the preferred advancing nine points. 

The Trusts have been relatively dull most of the time, with 
Sugar a little more active, though fluctuating less erratically 
than usual. became active, and advanced on Thursda 





x 
and to-day on rumors of a favorable return of profits to be 
e, ° 




















JANUARY 4, 1&90,] THE CHRON ICLE. 31 5 


STOCKS—PRICES AT N. Y. STOCK. EXCHANGE FOR WEEK ENDING JANUARY 3, AND FOR YEAR 1889. 























































































































} | HIGHEST AND LOWEST PRICES Sales mina 
STOCKS. Saturday, | Monday, Tuesday, |Wednesday, Thursi-~, | Friday, Week. a 
aa | ec. 30. Dee. 31. Jan. Jan. 2. | Jan. 3. |Shares. Lowest. Highest. 
ataftive Menta Fe:...| 33% 33% | | 
chison Top anta Fe 32 7, ° 2 
Atlantic & Pacific..........--. ‘5 6 “3° — vs . = = = 3314 a to ar. 26% Oct. 10/58 Jan. 2 
ms rag 9 Pacific. .........-0-- 7258 725, 72 72 73% 75 7354 76 75s -510 4.810 Oct. 11) 8% Jan. 14 
Genes Beaters ..--.---+---- o8it 3632] 5510 5618) 75414 5612 5411p 55 | 55. 5531 6775 4712 Mar.16) 75 Dec. 31 
Central of New Jersey......-. 120%4 121. | 11919 120%9| 120% 12549 125 °126%| 125419711 9114) Doe Wee isle, eee e 
a ral Pacific. ...........---. 3344 33%) *33 34 33 33 3314 33141 3319 331 390 92% Mar. 16131 Oct. 1 
Bon a0" Is .Tr.cert. a 26 2519 2510] 26% 2678 2673 271s\ 26% 27 6.406 ve ger 36% Jan. 16 
Oo dapref...| “4249 4415 gous Soe] Got Gaul 64% 65| 653s 65%| 1553] 56% Feb. 26| Goto Aum. 9 
Chicago Burlington & Quiney. 10614 107 | 1054166 | 106% 10714 1088 BR . sana 107% ae 2970 Feb. 27 4633 Nov. 25 
Caieago & Eastern Lilinois.. = 34 330033 34144 34% : *3316 35 3415 35 1000 oat nee of 1112 Jan. 15 
Chicago Milwaukee &8t ye. Si, Fall aot eel ao oe Big 844) 84 B45s| '505| 77 Dee. 13/107% Aus, 13 
. e & Bt. Paul. | 681g 68%! 685% 69%! =: Sore Batt] ass Sas] 61,0951 ooze ee ea ltoz st Aug. 13 
Pere. aa pref./"113 114/113 114 | 1144 114%): 13238 Sorel S038 gigs] OMGSS] 90% Mar. 16] 75% June 6 
- “riers } tapas at 100% 110% 110% 11 1107 111%) 110% 11144) 8,690/10219 Mar. 27 1147 Sept. 12 
* . ® AE - rv. : ts ~ 72 
Chicago Rock Island &Pacific.| 96% 975s| 9612 97 | 96% Oye "a7 70 08% rel 6 1561135 Mar. 29/1441 Sept. 12 
Cateogn &. Louis & Pivtsburg. —* os “a8 1433} 1542 17 : 16% 1753} 17  1719| 4,200 3 Soe 15 104% re 4 $ 
; Al 41: 5 ° x ¥ 4B. » de 9% Feb. 
Chicago St. Paul Min. ota "33 33% #3015 84 RS Ht ; aa” or a” ove 11,505) 33 Jan. 21) 45% Dee. 31 
pref.| “96 9813] *96 99 |*x95_  97}e *961g 98 | *95 Q8lo| ....- Oe Ee oleate coe oe 
Cleve, Cinetn. Chie. iat oy << 8 ae oe A 6944 70 70. 7010} 69% 69%) 3,795 + July +3 or it t. x 
: 33 YTlo 95 : 3 | "504| 29 2 7813 Oct. 15 
Columbus Hocking Val. &Tol.| 19 19 | *19 1919 “19 20 119% + | oa iSie ia $6 July le 10319 Aug. 12 
Delaware Lackawanna «West 13618 136%) 1353g 13619/113 4% 136% ° 13510 186%) 136 1367e| 15,966 it. July 22 2814 Feb. 7 
Deny. Tex. & Ft. W., Vot.cert.| 33% 34%) 32l9 33%) 34 34% 34% 3514! 35 351c| 8842 1345 Apr. 3/151 Sept. 6 
East Tennessee Va. & Ga..... "914 9%! 9 9 *g 914 914 94! *9y O% 300 15, Jan. 25| 40% Nov. 21 
Do ist pref.) (67, 71 | *67 71 | 66 66 “65. 70 | *67 70 lou) es “Sy ani Se ee in 
Do d pref. “21 4 22 91 21 | *20% 21 ; *20% 21lo| *20% 21% 2001 : an. =! £6 2 Oct. 15 
Evansville & Terre Haute... 96 98 |*95 98 | *96 98 *96. «98 | ..* 2 20 Apr. 24) 25144 June 14 
Groce Bay Winona & St. Paul. mm. net *2lo 41ol *2lg 4 ; os 7.) Se oe poebaieaic 8 a —_ za 99. Dee. 37 
CEE. 1. tak badsodnan 4118 |*116 118 |117%11 ° =. =| s1a%etteul * 200 2*2 ~ 15) 7% Feb. 
Lake - & Mastern.. she ities aa af 17 17 175 ivi : pth a fing tt ie se = 108 ay i aos poe 7 
Tae sale 6: 2 62 | *62%2 63 ; 30| = al ae ee 
Lake Shore & Mich. Southern 10712 108 | 10673 10744 x 104341045. L044 10458 1044 1017s ip genl 2222 Jam. 4/ G06 Sept 13 
Long Isiand. ........ gretecsee: 891g 01 89% 89%! *89lo 91 *89lp €O0ls| 895g 90 36 ah — aa am 32 Dee 21 
Louisville & Nashvi'le......-. | ae" 8514) 8314 841g, 84% 8d7% : 851g 86 oe 871g! 21,976 8 "2 ec. a oe ae 4 
Louis. New Alb. & Chicago ...| “37 42°| *37° 42 | *37 42 So” 36 | 30: et S0Ol eee 7 Ged 
Manbatian Nievated, conso'..| 100 101 lc} 100 100 3101 102° 10230 10212| 101 101 | 16,055 3714 Jan. : 49 lo Mar. 8 
SEeCRGOR COBEBN.. »«- » -- .-----| 97!2 97%) 96lg 96%' x94 94% 94%, 94441 95 95%! 1530] ofip Mar. 161 9915 Dox: 2 
Seawammee Lake Sh. & West..| | 96 = SOK... 9914| *97 99lo “98 9941 98% 99 "S00 tg 6 + Sn ss 20 
ai pret.|*lid 116 |*114 116 |*114 116 ‘11420116 | 115%115%| _ 100) gis Jan. 7/1177 May = 
issouri Kansas &'Toxas..... 10% 11 {| 102 11, | 11% 11% ; 1153 11lo| *1115 11%4| 2,060| °9 “pee. 10| 14 °dam 1d 
Missouri Pacilic.........-.-.-- ‘0 711g) 687g 69%) GO% 72 ° TW'o 72%) 71.2 735s 60.342! e411 aan 29 it Jan. 14 
Mot ile & Obio.......-..-.....-| *12, 14 | *12% 14 | 412° 14 : ia” i4 | 0a iat cl Go dee Tl 38 tee 
Nashv Chattanooxad Ft. Louis *x98%103 1102 102 |*100 105 , “102 104 |*102 105 *“s00 8. Jan. 2. 4 July 1 
New York Centra! cx Hudson.| 108 108%3} 108 108 |x1l07 107 : 10633 10649! 1: ‘6% LOG 2.226 BS i ae o> ee Dec. 3 
Do pena “699 gol eo 60 | yo" 7" 171g 17%| “17 17 300} 1515 Tuly 1.|'1958 feb. 4 
3. cry G92) 69 70 87 ° *70 «+7019! *701 tb, 119] ear ‘ pt em 
a Erie 2 yeet;| “38 B82] “37, 39 | +38, 3842 “38 $84] +38" 38% 25 oe gnly 18 {is Feb. 2 
New York Lake Bree 26 8265 ly 26 2514 26% ° 26 265s! 2633 2653] 15,770 O35 Tuly 22 3075 Sept. 12 
| saence eoeene : 2 63 63 aS Pee hs | 681g 63 ¢ 3001 f1 o | 2 
New Yorx & New Engltand.... 25g 4333! 4133 42141 4233 43 . - 2 G6l Jan. 4] 71% Apr. as 
New Yc r¢ Ontario & West....| 1933 19%) 187% 1914) 19%3 13 ‘ox oy 1th ps Sd 41'e Apr. 1! 531s June 25 
New York Susquehan. & Wesi. 7% Gl 67 q Wg Ty . 733 Tio} 753 7 1375 ie — ap 228 cl 26 
Do pref.| 3012 30%} 30 30 | 30% 30%) yy 30% 30%| 30% 30%| 1/080] 39 Dec. 30| 37 -sert 23 
Bees & Namgen.--- hvipdde 19 a “19. 21 19 21 B tig? 2 “49° 31 , 2. 20 of. ae 
wg, pret....--- GO 60 60 *59lo 60 | *5 1363 oe . 
Northern Pacific. ............ 301g 31 | 2919 30 | *30 31 Ss “307% - 30% soe o3 ae 4719 Mar. 11) 61% Nov. 16 
iio 3 beatin 2-7-7 | daa, Sa} case: 28%) ee Zee OG | ZA ZAM 248s 7510) 12,790) Geta Mar. 18 787 Sept. 3 
Oregon Sh. L. & Utah North..| 5612 56%) 55%2 56%] 55'2 5622 _ 21% 22 | “21% 22%4| _ 100) 19% Mar. 19/ 24% Sept. 12 
ag & Traas-Continental..| 33% 344) 33 331) 33% 34% ; 33% 3414] 3433 3425 5 obul os g. , ec 
eoria Decatir & Evansville.| *18 19 ae. | 28. | “37, .. 39 ° "17 0 "U0 ak ned an d. an a BL 
RiobmoncaWestP'tTerinina| 20 31°| 20% 31°| 30% Boel "Sig “39ij| “34% 39%51166,274| 36 Dee. 30| 50 Jam. 15 
» wettest eR Me a 20% 21%] 20% 2135] 20;711| top July 18| 27% Feb. 13 
Rome Wat« rto wn & Ogdensb’s 105 105 |*103%2107 |*100 110 ° 105 105 /|*105 110° 2,035 as 7 * 82% June 7 
oh Coens Ep Maanenee «5 | Te ae | Gat ae 1 ake aan : *15lg 17 | *16 20 160| $2 Nov. 30|30. June 12 
Do rep eret| 29 39 | 38 88 SE. 394 394] *38 40 | 430/37 Dec. 4| 66% Jan, 2 
St. Paul & Daluth...-.........) --.-+. ose Ae am. ost — i9 A 17/4018 Jan. 14 
° onakuiiiel nail -enhedl namher ‘eetiall aatitl aldinh EAE atense stl sone e+ yee aoe eee 
Bt. Paul Minna . & Manitoba, “112, 113 | 11122112 | 11271127 112 113 | 112- 113% 1,745| 92 apr: iz\laite Oot, S 
Texas & Facifie ............... Sane sont sae sae Sane eae 34% 35 | 35 35%| 1,200] 2119 Apr. 9| 374s Oct. 14 
ol a baheenmtianlatr 20%8 20%! 19% 20%) 20% 20%) = 30% 20%| 20% 2133| 7,092] 1719 Mar. 18| 23 Jan. 14 
Wabash 8t Patsoo sk aps ceese<~ ,87%8 681s} 66% 6710} 67% 68lo : 68 685s 16712 68%| 34,798] 5619 July 8} 7124 Nov. 18 
sh Bt. acific.--| “15, 1642 16% 166 "15% 16% : *1519 1649| “16%4 16%4|  °105| 1212 Jan. 3| 18% Sept.12 
Wheeling & Lake Eri — 12 31\4} 30%8 3020) 30% 3134} : 314g 3114; 314g 32 4,710| 24 Jan. 9) 344 Sept. 9 
See Canloen | Sit soul Bor gial Sik San 67% 68'4| 68 68%s| 610 5919 Jan. 5| 7573 Sept. 12 
Miscellancous Stocks. <> ie 32% 33%) 33 33%) 7,110) 2113 July 8) 35 Dec. 20 
Citcene Gas Trust... secenieiban 41% 420] 41. 41%) 42, 43% : 42% 4314] 421g 4319} 8,205) 34 Jan. 16) 62. June 7 
Consolidated GasCo.........| 91 914] 91° 91m] OL’ a2 | j2 * gaul 93° 93 | Sy701| Solgdam 21| 941 Deo, 20 
Delaware & Hudson Canai..-|-145 146 | 144%145 | 146 147%) 127 14719 148 148%9| 2931 130° Mar 21) 949 Seon 6 
“eo Mercere le ae Be we ae “42 44 | 43% 44 425) 4114 Nov. 2 25 72\o Jan. 16 
. = ‘ , : x ‘ ower . 23 
Ore gon R’y & Navigation Co.| *99 10019} *9812100 | 1001s 10010 ; oon saa Rs 12 "35! gs apr 2 23 3103 ne 20 
Pall ang - Beeddsconcas seenees 361g 36%) 3553 35%) 3573 363, ° 3653 365s} 3633 3710} 8,518] 3130 Oct. . Feb. 
pemenes Pemee ae ©0 ...---- . ¥ 183% 187 187, 188 138 : 189 189% 189 189% Ry eee Mar. 19 203% Feb. 1 
Western Union Telegraph .... ‘ ‘ : 2's 31 Jan. 23; 86 31 
Trust Stock» ae, tui woz? 82%) 82% 82%) 82% me S31f 8314| 831g 83%] 7133! $153 Dec. 2| SS%June 6 
erican Cotton ee eee 37 | *383 37 ‘32 36 ° 34 ° 
Do Receipts.| 31. 31 | 30 30% 31 lo oo ..| 33. 30.1 Sees) 27 Deo. 2 Gils Bay 22 
Distillers’ & Cattle F. Trust..| 39% 39%) 39% 399 39 39 uy! 35 o 302. 3913 on Bed 28% Dec. 2 33, Dec. | 
ete Gotibeneni 18% 19 | 18% 19 20 : 20 _21%%| 20% 2119/ 40,950! 17 Dee. 2] 35 June 2s 
Sine ar Rea ol eoees § oeeedes 1033¢ 10312, 10278 10358 1014 103% , 1021, 103% 102% 103% 7,757,000' 80 Apr. 2: aly tai Nov. 4 
famosa 56% 584s) 56% 5719) 5733 59) B71e 59 59%) 35.852, 55. Dee. 2126 June? 
bheeoet-e....a60 283 | 180° 26a | pao ate ge 
Tee eeeeeeeeee eee eee eT eee a oo +) oD a 5O 153 . *150 1 : A. 
ace SALI enorme Ne ge es le wth ye : 115 113 113% 115” $0109? San, 10 120% June & 
Wells, Fargo & Co........ .. | ¢ ; ‘a 8 152 73lgJdan. 4) Yolgdine 5 
om _dmactive § Maebies 7:1 141 141 ' 139 140 ‘*x133 137 #133. 137 |*133 137 a4 a6 Jan. 1948 June 18 
cago & Alton.............. 132 185/131 131 |*"130 1 ; * ‘ = 
Cincinnati! Wash. a Salt. *2% 255 *29% 25] *23g o8 he Bee 2 3s < a ee. "3 ap ns 23 
7 * *4 s . on” > Se, 1 eee aS 
Commercial Cable Co........ , . " : “412 | 10, 1 Apr. 473 Dee. 28 
Denver oan Wein teed, Waste .. 103 102 102 10214 10214 : 102% 102% 10233 19248 650/100 Bepi. 26 10419 Dec. 11 
owa ee et eee *s 10/1 *8 10| *8 Io > aad ie Tes} (sees | 7 ao S| | ei a 
EE ap OE, Sor ee 3 28 | *23 28 | *24 28 | 25 2540] ~ 73) 182 July 18| 30. Nov. 1 
wie, e ne: St. Louis:....... *17 19 17%2 1710) 18% 181 19 19 1914 19% 710) 1712 Dee. 30 2253 Nov, 21 
ee age Co ae “54 6M) 6D) G6 | om 6M "6. Gal 96); Gla). ....;- 315 Oct. 25) 7 Feb. 7 
Ohio South -pref..| *11.. 1219} *101g 1219] *11 12% *1llg 1219) 12 12 200! 7% Oct. 4| 14% Mar. 5 
he Mi oth Rete * healed dags Se *16 18 *16 172 *16 172 “a 18 a i 18 12 Jan. 24 18% Dec. 10 
SE Sy eng nigga 61 Glo) 61a Ge) *6 8 6% 653 7 71g 719i (1,000! “5% Nov. 30| 712 Feb. 12 
Texas & Pacitic Land Tiust..| *20° 20%| +20 20%| 20% 208| 20% 20%| 20% 21° Beg Bretane 29) 20% Fane 2 
Tol. 555; 15 Apr. 1| 214Feb. 8 
Ann Arbor & N. M____. *30lo 3110\ *30le 3119| *30le 31 30 31) *30 30%| ......| 21 Jan. 28 354 Sept. 9 











. These are the prices bid and azked; no sale made at the Beard, § Prices from both Exchanges. { Lower price is ex-dividend or rights. 
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mre copre .sertiaceatallibe.naahamese continued. (* Indicates actual sales.) 
( Bid. | Ask. | | ied Bid. | Ask. | Bid. | Ask. | Bid. Ask. Ask. | | Bid. Bid. ; Ask. 
Albny & 8usa. aan 170 Den. & Rio Gr. ° Es paikaad | Kook. & Des M. 3 | 9 |! Morgan’sL.&T, ...... are 'Pitts.&W.pref ...... | 38 
— TL “EP leesnes do. . ee ee i do. _ 8 | 17 | Morris & Essex ...... ...... Renns. & Sara.’ 175 (185 
B.&N.Y.A.L. pf 100 103 “Des M. &¥Ft.D.* 6%'......! |'KentuckyCent ......'...... N.Y. &Harlem 250 ...... ‘Rich.& All.tr.r. | 23 | 25 
Buff. R. &Pitts. 16 © do. ref. 18 | 27 | Rings. & Pemb 25% 2816 N.Y. La porn Fe \St. Jos.&Gd.Is.' ......)...... 
do. pref. 76% 77 ly Det.B. Cyk BB Seidel aca Mahon’gC.R’y 50 | 55 # N.Y.N. - “5 aia bacees St.L.Alt.&T.H.! 4012 ...... 
Burl.C, = &No. 20 30 = Eliz.Lex.&B.8 ...... 2 do. ref.' 106% ...... N.Y. & o] cocccelcccces do. pref.; 110 (125 
Cedar F.&M.' 2 | 7 | Fla.C.&Penin.' ......'...... 'Mar.H.& Ont’n ...... 10 Ohio Ind. i BE: wncikpiloomcen Scioto Valle | elise 
Charl.Col. ea | dines leonees J)... SSS i, WOE.! csc ee Seer Pere South Carolina! 1 | Ql 
Ch. & Alton, pf. 160 §...... Hous. & Tex. C. Zig 5 ome. &CU'stn idvaietotiaan Oh. & Miss.pfd.' ......!......| Tol. } oO. a Dae’ | 42 
Cl. & Pitts.gu...154 158 M11.C.leasedl’s.* 99 = ...... i a.) ecbcecledsice Pitts. Ft.W.&C, 154 (156 «3 ae | 75 
Col.&Grnv.pf. 20 30 Joliet &Chic..! ......)...... '\Mox.Nat.tr.rec ......!...... do. special.) ...... 145 lution & BERIV. 130 150 
Danb’y &Norw. .....- lagoons Keok. & West.| ....../...... |Milw. & North. 50 | 60 Pitts. &W.tr.re’ ...... | 26 ||Va.Midland...! 38 




















BONDS — LATEST PRICES OF ACTIVE BONDS AT N, Y. STOCK EXCHANGE, ANB RANGE FOR YEAR 1889, 














































































































Closing. | Range for year 1889. Closing. | Range for year 1889. 
RAILROAD BONDS. —— RAILROAD BONDS. 
Bec. 27 Jan. 3 Lowest. Highest. i De. ot rhnwen 3 Lowest. | Highest. 
‘Atl & Pac.—W. D. inc., 68,1910) 14 1340b. 13 Oct. | 2233 Feb. | Mobile & Ohio—New, 6s. 1927../11512a.'........ 112% Feb. 120 Oct. 
eee 68. BONG cocccocccsescccs | 744 72% | 6812 Oct. | 83 Feb. || General mort., 4s, 1938....... 5634b.. a | 41% Jan. t. 
Oan South. ae guar., 5s, 1908)109. b b: 107 b. 10619 Jan. 11212 May Mutual Un. Tel.—S. f., 6s, 1911./..-.---- 01 | 99 Jan. 104%4 Apr. 
eT E. 96%b. ‘| 97% | 93144Jan. 100 May (Nash. Ch. & St. L.—1st, 7s, 1913. 1S4%b.| 131%. 129 Jan. 13812 June 
Central rach ‘a —Ilst, 7s, 1890 . arc t=y 102%b. 10144 Aug. 10620 Jan. | Consol. 58, 1938............... 110 08 a.106%8 9853 Jan. 10715 June 
ee, FO, BOND. .000 cnccsncsee |12149b.}........ 120 Jan. (12419 June |N. af Ventral -Extend., 5s, 1893103 * TOBSb. 103 Dec. 107 Feb. 
Convert. 75,1902 TORIES 1124 b.|........ 125 Jan. (128% Apr. | Y. C. & H.—1st, ep., 73,1903) iittere tH Iga. 13233 Oct. 113719 June 
General mort., 5s, 1987.....-. (112% j111%2 (10633 Jan. |115% June | gl 5s, | pines 111 111045 Dee. 115%4June 
Leh.& W.B., con. 78, 1909,as’nt 11549a. 115 (114%, Dec. 12019 May | Harlem—Ist, 7s, 1900 128 a! 128 &@.12Flg Nov. 134 Mech. 
Am. Dock & Inp., 58, 1921 . -|110%gb. 10742 108 Jan. |113 Mav iN, Y. Chic. & St. L.—Ist, 48,1937) | + aa I 94144 915g Jan. | 9814 June 
Cent tral Pacifie—Gold 6s, 1898. caiiieanninga i 12% (11344 Feb. 12014 June |N. Y. Elevated—ist, 73, 1906. ..|117 115 a 116 Jan. |121 May 
one grant “> 1890..-..------| ee Sarre: ‘101 Dee. |10519 Feb. | N. Y. Lack. & W. —lst, 6s, 1921. 1Bdeb. ecccccce 31149 Jan. 138% June 
cuorts ~ “< Repo lesepenen le cesres- (10518 Apr. 10838 Mech. | Consruction, 5s, 1923 ........ ‘115 a. 113i3b. 111144 Feb. 1161 July 
"Ohio. > Mort. 68,1911. -/118 a.118 a. 11343 Jan. 120 Sept. |N. Y. Ont. & W.—1st, 6s, 1914.. 11219b., beeedbons ‘11012 eek. 115 eb. 
ont consol. 5s, 1939. ........-- 10012 |100!2 | 94 Feb. 104%4 Aug | N.Y. Sus. & W.—1stref., 58, 1937|.-.-.---|------+. 94 103144 June 
es. O. & So. W.—6s, 1911..... ‘111 b. 110 107 Jan. 114 July | Midland of N. J. —ist, 6s, 1910 1134s8b.'........ 1144 ‘Aer. 11912 Sept. 
Chie. Burl. & No.—1st, Se, 1926.1100 b..100 b. 98 Jan. |104% July Horsotk & West.—Gen., 6s, 1931 117}2b.. 119 b. 11714 Jan. (121% Apr. 
Chic. Burl. & Q.—Con. 7, 1903. -|129%b. 127 a. 128% Nov. |134 May North. Pac.—1st, coup., 68,1921/117. 113% (11319 Nov. |1207%, May 
Debenture 5s, 1913..... ...--- (104% =10414b.' (102% May |106% Oct. | General, 2d, coup., 1933 ...... 11319 ite 109% Oct. 1117 Aug 
Denver Division, 4s, 1922 . a 94 b. | 93%b.' 92 Dec. | 9612 May | General, 3d, coup. 6s, 1937...,111 a./110% | 97% Jan. |111 Nov 
Nebraska Extension 4s, 1927.| 91% | 9233 | 9138 Dee. | 955, Apr. | No. Pac. Ter. Co .—Ilst, 6s, 1933.|109 b.| (106 b..103% Jan. [112 June 
Chic. & E. Ii).—1st, s. f. 68, 1907 - ascenpeleesosees ‘118 Jan. 121 Ser. Ohio Ind. & West. —Ist, 58,1938) 85 a. 80 bd. 6L July | 8512 Nov 
Consel. Ga, 19084 .....-..000r.-- '1151gb. 136 [127 Dec. 12732 Sept. | Ohio & Miss.—Consol., 73, 1806. Hig 233%. 115 Jan. |121 June 
General — Ist, 5s, 1937..| 99 a. 1 a.) 97 Jan. 104% Aug. Ohio Southern—Ist, 68, 1921 O8 108 b..103 Jan. {113% Sept 
Chic. Gas. L. & C.—Ist, £,08,1 1937) 93 48b. 91% | 83 Feb. 101 May | 2d, income, 6s, eating "| 8 me 60 a. 44% Jan. | 601g Oct. 
Chic. & Ind. CoalR., 1st, 58,1936 ........ sseeeese 99 Jan. |106 June Omaha & St.'L.—ist, 48, 1937._|_75_ b.'......-. _714o Jan. | 80% June 
Chic. Mil. & St. P.—Con. 7s, 1909 136" a.124 b.'/122%0 Jan. 13012 June Oregon Imp. Co.—Ist, 68, 191.|101 %a.' 102 110112 Dec. |1067, Feb. 
1st, Southwest Div.—6s, 1909. 116_b b. 11329. 112 Jan. 117% 8ept. | Ore. R. & Nav. Co. —I1st, 68, 1909, aa (110%).'110 Jan. _< June 
ist, So. Min. Div.—6s, 1910 . 117% "/11329b. ‘110 Jan. {121 Sept.!| Consol., 58, 1925 .............. 102% LO212b. 102 Jan. {106 Oct. 
ist, Ch.& Pac. W.Div. —5s,1921 107% 1049p. 103 Jan. 109% June Oregon & Transcon’ i—6s, 1922. 1037p. 103% (10119 Jan. |1071s Apr. 
Wis. & Minn. Div.—5s, 1921 solacenases 102 b.! 99 Jan. 10812 June | Penn. Co.—419s, coupon, 1921..|110'2b./109 1067. Jan. |1111 Sept. 
zecnsinal 58,1914.......-..... '1054D.'.-....-- 100 Jan. 108 June Peo. Dec. & Evans.—1st,6s, 1920 104 b.'100 b.'103 Dee. 110 May 
Chic. & N. W.—Consol. 7s, 1915.!........ '142%b.'142 Nov. '149 Aug. Evansv. Div.—lst, 6s, 1920.. a b..101 b..101 Dee. |1091o Feb. 
Gold, 75, 1902 ponecce seecceeces (12642 1h a? pee. 133 May || 2d mort., 5s, 1927............. 65 b........./ 66 Jan. | 7619 Mch. 
Sinking fund 6s, 1929......... 1115 b..115 “ 115 Nov. 123 Apr. Phila. & Read.—Gen. 48, 1958.. 8 Se. 86% E-+- Dec. | 94% June 
Sinking fund 5s, 1929......... '108129a.'109 107 Nov. 112 June! Ist pref. income 5s, 1958 ..... | 80 7612 Nov. | 9419 Jan. 
Sinking fund debent. 5s, 1933 111 b.'110 b./109 Jan. 116 Sept. | =. pref. income 5s, 1958...... | 564, 08 @ 55 Dee. | 8233 Jan 
25-year debenture 5s, 1909...'........ 105 b.'10419 Nov. |109 Apr. | dey income 5s, 1958...... 47 a. 45 Nov./ 624 Jan 
Extention 4s, 1926 ............ 96 | 9 | 96 Dec. 10414 Feb. | Pitts & West.—1st, g., 4s, 1917 . | 82 | 7614 Jan. | 8715 May 
Chic. Peo. & St. L.—G1d. 5s, joss 91 91 b.. 92 Dec. | 98% May | Rich. & All.—1st, 7s, Drexel cert. 6900. | 681eb.' 58 Jan. 01. Dec. 
‘Chic. R. 1. & Pac.—6s, coup. 1917 135%2b. ‘13212a.'13144 Mch. 113819 June’) 2d mort. , 63, 1916, Drexel cert. a. 3742b.' 26 Jan. | 387% Dec. 
Extension & col. 5s, 1934..... =, 105% 10453 Jan. (1084 June | Rich. & Danv. —Con. , 68,1915. ates (115 4eb. 114 Jan. |119% Dec. 
‘Chic. St. P. M. &O. —Con.63s,1930,121 b.'121 b.'119%. Jan. |12415 May Consol. gold, 5s, 1936 ......... 87 b.| 88 | 86 Jan. | 94% May 
Ch.8t.L.& Pitt.—1st,con. 58,1932) 981ob. 100% | 92 Aug. 100 Feb. | Rich.& W. Ter —Trust 6s, 1897| L00'eb.'100 96 Feb. |103 May 
Cleve. & Canton—1st, 58,1917. 98 | 942 | 92leJan. | 99 June | Roch. & Pittsb.—Con. 6s, 1922.. po | weeeeeee 113 Jan. |119% July 
Cc. C. C. & I.—Consol. "78, 1914..|........ 132 b.1130 Jan. 1361s Nov. | Rome Wat. & Ogd.—1st, 78, 1891|10319b.'........ (1061, June |10912 May 
General 6s, 1934.... .......... 123 a./120 a./112 Jan. 125 Sept.|| Consol., extended, 5s, 1 1922...|109%9b.'1092b.'108 Oct. |112 Ma 
Col. Coal & Iron— 1st 6s, 1900. .|103%8 104 a@.| 935, Apr. 105 Jan. | St. Jos. & Gr. Isl. —l1st, 6s, 1925./104 b.1105 a./102 Nov. |109o Apr 
ol. H.Val. & Tol. my 8 1931) 76_ b.'........ 60% July | 87% Feb | St. L. Alt. & T. H.—Ist, 78, 1894 114 Dil pecsedes He wy 115 June 
General gold, old, 68, 1904 ........ 762a.'| 76 a.| 50 July 7 Feb 2d, mort., pref., 7s, | at Bee. leveskees Feb. |112%4 June 
Denver & Gr. » 78 1900/117 Db.)........ 1184 Nov. |123 Sept.) 2d, mort., income, 78, 1894 .. — ogi. odie Jan. |108 Apr 
ist consol. 48, 1936............ 78 Db. 77 75 Jan. | 826 May St. L. Ark. & Tex. —Ist, 6s, 1936 + fe *,| 22 77 July Feb 
Denv. & R. G. W.—1st, 6s, 1911.|....--..'........ 8419 Jan. 102 Mch./|| 2d, 6s,1936.................... May | 38 Feb 
DL... cossnapssesepeeneuss 98 bi 9742b.' 73% Jan. 100 Noy. | St. o & Iron Mt.—1st, 7s, 1892. 1064p 106 105% _ 110 Jan 
Denv. 8. Pk. & Pac.—1st,7s, 1905) ........!......-. 81 J 941g May || 2d mort., 7s, 1897............. 1107 b 108_ b.!105 110° July 
Det. B. C. & Alp.—1st. a; 68, 1913 104 oi a.'103 Jan. (10812 Feb. | Cairo & Fulton—lst, 7s, 1891. 105 |101 tab. 101% sale 1051, June 
Det. Mac. & M.—Ld.gr.3498,1911' 36 a.' 33 b.! 31% Nov 0 Feb. | CairoArk. & Tex. —1st 75,1897 vowvevee| _— nee Dee. |107 Apr. 
Dul. & Iron Range—ist, 5s, 1937 100%a.'100  b. 96% Jan. 104 Feb. | Gen. R’y & land gr., 5s, 1931 Pe 81 Jan. | 90% Dec. 
E, Tenn. V. &G. n., 58, 1956/10242b.'104 Jan. 10819 May | St. L. & San Fr.—6s, oA , 1906 1129p Lists. '111 Dee. /121 Apr. 
Eliz. Lex. & Big San.—6s, 1902./104 a.' th toms 99 Jan. 1lv7% Aug. || 6s, Class B,1906.............. 11249b. 112ob. 11 Dec, |121 Apr. 
‘Erie—lst, ——. —_ RB, BO cescese Bt 137. Mch. 142 July | 6s, Class C,1906............... 1124 110°. 11244 Dec. {121 Apr. 
Long Dock, 78,1593.........../ 108%b. Povo 08% Dec. 114 May | General mort., 68, 1931 .......|-------. 110 b.112 Dee. |121 May 
Consol. 3 Tb35 Ree PEAS 1s 12 118 Apr. 123 Feb. || General mort ’ Bs, SE sonnet Mon adltites 97 D./100%s Dec. -|/108 yo 
N Y.L.E.&W.—24d con. 6s, 1969/10144b.'10042b.| 98 Jan. |10712 May | 8. P.M. & M.— k. Ext ,68,1910).....-..! 116 b./11519 Noy. |122 
Ft. W. & Denv. C.-1st 63, 1921:10448 (105% | 90 Jan. |109 ov. || Ist consol., 6s, 1933........... 117 4 1154p. 11549 Jan. |121% Pr; 
Gal H.&S8an Ant.—W Div. Ist,5s, 93°38 | 93 b.| 9218 May | 955g Mch. || reduced to 4149s .../1L01 b.'........ | 9814 Jan. |103% June 
Gr B.W.& 8t.P.—2d ine. 8s, 1911 1319b.' 20 a.. 13 July | 25 Feb. | Collateral trust, 5s, 1898...... 1 ploesecees | 9614 Feb. |10142 Nov 
GulfCol. & San. Fe—1st, 78,1909 115% (112 b.'100% Aug. |1161s Dec Montana Ext. “ 48, 1937. 86 | 86 8314 Jan. | 92149 May 
SM: Mcsosecons censeose 7542 | 75 a.) 62 Oct. | 8710 Jan. | Shen. Val.—1st, 7s, 1 -rec.\1L4 b..114 b.! 871g Apr. |115 Dee. 
flan. & St. Jos.—Cons. 68, 1911./120 a.'119%0b.!117 Nov. |124 Feb. | General 6s, 192 21, Trust ree 47 b.| 4740b.. 31 Jan. | 49% Dec. 
int. & Gt. —_ —Iist, Ba con, 1919' 10812 109 bD./1001g Apr. 1091s Jan. | Sout th Carolina—l1st, 6s, 1920...| 951 |97 b. 90 Jan. |101 Aug. 
Coupon, 68, 1909.............. 7319b. b.| 62 ay | 7412 Jan ctntamasasiieccsecadt-eesbise se seteeaee | 47 Jan. | 61 Aug. 
Kentucky Cent.—Gold 4, 1987..| 8342b.! 81 b.! 7119 Jan. June || Income, 6s, 1931.............. Yga.1 5 Sept.| 10 Feb 
Knoxv. & O.—Ist, 6s, goid, 1925|110 b.'10742b.'/101 Jan. |11212 Sept. | So. Pac., Ariz. a § “* 1909-10. 108%b- '10619b.|10419 July {110 Dec 
L. Erie & West.—ist, g.,58,1937,11242b. 110 b. 107 Jan. 116 Sept So. Pac., ; Cal. —Iist, 63, 1905-12..:116 a.:116 a.|113 Dee. |11812 Sept. 
Lake Shore.—Con.cp.,1st,78,1900 12732. '........ 125% Jan. 130 May | So. Pac., . M.—Ist, 63, 1911 . 1103 op Seotiies 1054 July {11014 Dec 
Consol. coup., 2d, 7s, 1 903....|125%4a.'125 a.124 Jan. 13014 May Tenn. C.1. & Ry.—Ten. D., pat, 68 9 Tiga.| 97 89 Jan. |100 Mch 
Long Island—1st, con _ ee 120 b.1114%4 Jan. 117% Sept. || Birm. Div., ist, 6s, 1917 ...... 1101 9812 89 Jan. |102 Dec. 
General mort., 938 ....... 96 b. 96 b.| 9219 Jan. 102% Ma Tex. & Pac. —ist, gold, 5s, 2000 90% 91 8512 Mch.| 94 May 
‘Louisv. & Nashv. ten. ,78,1898118% (117 b.'116%s Oct. 121% Meh | 2d, Bold, income, 5s, 2000..... | 38% | 3853 | 34 Me O Apr 
E. H. & N.—I1st, .” 1919 cccece 13_ b. 11248b./113% Dec. 11844 May | Tol. N. M.—1st, 6s, 1924105 105 99 Mch. |110%4 June 
Gensral, DM cea tnspentad 1212b.113 b.'112 Jan. |11814 May | Tol 7 eGr Tr.—1st,6s,1921/110 b..107 b./103 Jan. |120 June 
Trust Bonds, ws i asentnda 1109 % 109 b.'10919 Jan. 11512 May | Tol. & Ohio Cent.—1st, 5s, 1935/10544b.'......-.. 01 Jan. |105%4 Dec 
10-40, 6s LARD BORD), Heifer 0139 Jan. |106 Apr. | Tol. Peo. & West.—1st, 4s, 1 (78 b.| 76 74 Apr. | 8219 June 
50-year 5s, 193 PIE 106 | pSontitnte 8 Jan. 107 Sept. |Tol.St.L. & Kan.C.—1st,6s,1916 100%4a. |1 9215 Jan 5 
Collat. trust = | eEbeekes per | 6144 Jan |10519 Oct. || Union Pacific—ist, 6s, 1899 ....|11829b.'115 b.!115 Jan. |1214 July 
“Louis. N. A. & Ch.—1st, 76% 1910,11842a.'116 a./112%4% Jan. (122 June) Sinking fund, 8s, 1893........ ‘115_ b. bert 114 Sept. }12019 Jan. 
Consol. gold, i EL bcnceoas 102 ob. '1 3 Jan. 106 Sept.|| Kansas Paci iflo— iat, 6s, 1895. Pe 10%b.'1101g Aug. |11219 July 
unis. Bout 1st g. 68..1917'101 b.'1024e 95 Au Dec. 8 LET 08 9b. Tosa. 110812 Dec. |11242 May 
Louls.Bt.L.& Tex. lst g.68.1917/1 | rentecwe 9612 Aug. 101 Dec. Denver Div. ee 1899 ...... 113 ‘113 b.'11242 May |117%4 Oct. 
Mem. & Char.—6s, | Oe HE 10215 Jan. (10933 June 1st consol. aS 114 b. 114% 1112 Jan. |117 Apr 
‘Metro. Elevated—lst, 6s, 1908.. -|1155gb.'112 ob. 111% Jan. 120 June Oreg. ShortLinc—tet 68, 1922 1144 "36 111 Feb. |1154 July 
8 REE 105 106 105 Noy. 1111. May | Virginia Mid.—Gen. m.,5s,1936 85%b.' 86 7 7833 Jan. Ap 
Mich. Cent.—1st con., 78, 1902. 126% 125 b./126 Dec. 133% Meh. ‘Wab. St. L. & P.—Gen.,6s, Tr.reo.|.....--.|---+-++- 37 Apr. | 52 Nov 
Consol, 5 1962 iienenentiibladiatiiaed BES “Melctascope 110 Nov. 114 May cago Div. carn PRA ccuevecloweoress | 8819 Jan. (104 Au 
Mil. Lake Sh.  & W.—Ist, 6s, 1921 122%9b, 123 »b./118% Jan. 128 Sept Wabash—M.., O09, Tr. rec.'........|--------| 86 Jan. |101% Sept 
Conv. debenture, 58, 1907....1102 b.100 b.) 92l¢o Jan. 105 Oct. Tol. & W.—Ist, cxt.. El wontons | 8919 Jan. |103% Sept 
Milw. & North.—M. L., 6s, 1910. pe! b.110% (106%. Jan. @1l Apr. 1st,8t.L.Div. ’ 78,1889, a Piiicdceoses \inaeneine | 9349 Feb. |10349 Au 
ist, Con., 6s, 1913............. L0G%ab. 108 b.105%4 Jan. 110912 Mch. || 2d, extend. , 78, 1893, TY. Te0.|........!.2---06- | 87 Jan. (104 Oc 
Minn. & St. Louis—Ist, 7s, 1927|104 b.103%eb.! 90 Jan. (105 Dec. | Con. conv., 78, 1907, TGR. .cecoess iewenatll | 85 Feb. |101 Aug. 
Mo. Kan. & Tex.—Con., 68,1920) 7342 | 74% | 53 Apr. | 76 Dee. Gt. West.—1st,78, 1888,Tr.rec.'........ ened | 4 Jon. 1031, July 
Consol., ot ee RC RATES 65 64 b.!} 50%: Apr. | 651o Dec. | 2d, 7s, 3, Trust receipts. | anebfonlboumends Mech. |103% = 
Consol., 78, 1904-5-6 .......... 111 8742 Mch. 111 Dec. | West Shore—Guar., 4s........... 106 104% 102% Jan. |1005g June 
Mo. Pacificist, con., 68, 1920. 109 b. 107 Nov. 11519 Apr. | West. N. Y. Sy Pa. —18t, 5, 1987. 95 2 a %s | oo Dec. |101 Apr. 
ip sincndonascanduiaten 113 9b b.'1149 112 Nov. 121% Apr. | 2d mort., 3g., 58c., 1927....... 29 F | Nov. | 44 Feb. 
‘Pac. of Mo.— 1st, ext., 4s, 1988) ,96'sb., 98% | 97% Jan. 102% June | West. Un. ee '—Col. tr. , 5s, ios 104 ~21 987 Jan. |106 June 
2d mort., 7s, ates b.1102 a.103 Oct. 10515 Apr || Wheel. & Lake E. —I1st, 58s, 1926 104 19b. 105 1102 Apr. |110 Aug. 











- ‘Nore.—The letter “b” esteem a bid, and “a” price asked; all other prices and the range are from actual sales. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 





















































































































































































































































1 { ' : 
SECURITIES, Bid. | Ask. 1 SECURITIES. | Bid Ask. | SECURITIES. Bid. | Ask. 
| 
East Tenn.—l1st ext., gold, 5s. 1987 90 93 | Northern Pacific—(Continued)— 

i ee, ) | | iia. & Imp “ ~~ og sikh fire 92 | 94 1 North. Pac. & Mon.—1st, 63.1938] 105 (106 
Atlantic & Danv. —— g.,68..1917| 9812101 \| Mobile & Pifrin. —lst, g., 50.1937 ani | 91 | Cour d’Alene—I1st, 6s, gold. 7 seeeee deberuiaas 
fr SE as AN Rane ONG ig =" eet Cane tae Aaoe S| oominatiRetse akg tga) HOR 

ark B. pind eccces! e—Ilst, extende Bisesces josteee — SB lcccee . 
—_ oo “2, 6s, Pa seedhbihaaleed 25| ie Ere 110 | oa’ extended, ih hinthwonaea aoa. iat seeeee| wee wee = aia ist, = 1933 oc caine 
. Si Mi cnenees 1988 eececes ow | extended, 419s8........... (49) .----- ‘| Imp WL Me. cecsscccnccee See > leecana 
Beech ad ohn 4s....1936| 87 : 88 || 4th, extended, 5s.........--- 1920) 115 118 | Adjustment’ Bp P@acccoccees 1924; 110 |..... ° 
Brooklyn Hlev.—lst, e,68.--1924) i1i" 111%) Ist, cons. ft, coup., 78.-----1020 egee|icics|| Cinch Vale ist equip. 33.1997] 93” |" 38% 
_ re | | Ist, cons., fd. cou 8......1920) ------|------ | —_ 
nee Se OR esses || Reorg., lat lien, 68.......... 1908| 105 "|-..2°:||ogd. & Lake Ch.—1st, con, 68.1930 103 |... 
Union El., ist, guar., 68... 1937 108 |108g B.N. Y. & E.—ist, 7s......- 1916) 139 |...... 0 + febowe —Cons., 8.F., 78..1898 ia2 "\128 
Brunswick & West. —lIst,g.,48.1938) -.-.---- leacccet ONLY. L. E. & W.—Col. tr.,68.1922) -.---- na soes--|| ESCH ES 1911 125 
Buft. Roch. & Pitts.—Gen., 5s. 1987 oscees 100 | Funded coup. op BB. ceccccscees 1969 85%) 8 73 | Springnela Div.—1st 7s.....1905) ------ 112 
Roch. & Pitts.—1st, 6s...... 1921) .....- lenesee | sneeme, I cE ae oan eneral 5s.................--1932| =----- Lanai . 
Burl Ced. Rap, ae 58.1906, 96 | 98 | Buff. & 8. W.—Mortg. és..21908| "92 | vaeee Ohio River RR.—Ist, 5s... “74936 oo 
Consol. & collat. trust, 58...1934; ..---- | 96 Jefferson—lst, gu. g. 58 ....1909) ------ | -eeee 1 General mort., Bold, ee 1937 |---20 « 
Minn. & St. L.—1st, 78, gu. -1927) .....- | oanare | Eureka ye Ry—lst, 6s. g. 1933, ------ | ccees| |Ohio 80.—Genx. , 48..... 1921) ------ 66 
Iowa C. & West —1st, 7 78....1909| 90 | 98 | H.—1st, cons., 68.1921' 115 |...... Oregon & Californian 1st, 58.1927) ------ |eeeee - 
Ced. Rap. I. F. & N., ist, 68. 1920" BO | nncoe: | Mt. ‘Vernon—Ist 68 ......... 1923) ------ 114 | Pennsylvania RR.— 116 | 
2 RRS RE Rep sin negra 921| ..---- |occces |Evans. & Indian.—1st, cons. 1926) ------|113 _ Pitts.C, & St.L.—1st, ep., 78.1900 142 342°" 
Central Ohio Reor.—I1st, 419s. 1930 came pene Flint & P. Marq.—Mort., 6s... 1920 121 122 | Pitts. Ft. W. & C.—Ist, 7s...1912 145 
Cent. RR. & Bank.—Col.g.,5s. 1937) aban (102 | 1st con. gold, 5s.............1 SEE Sceseckee EE. ME abthcsscntecencesendms 1912) ------|._... P 
Sav.& West.—lst con. 58, a | 99 ||Fla. Cen. Pen. —Ilst g. 5s....191 8). o-+--- oe i 3d, | EES eI 1912) 535 °"| Mette 
Cent. of N. J. =-Cony. deb. 68. 1908) BBE lecsae Gal. 1. Har. & San Ant.—Ist, 68.1910)*103 |...-.-- | Clev. & P.—Cons., s. fd., 7s. pees 0 \*10219\"-77* ° 
Lehigh & W. B., M. 5s...... ee 1105 || 2d mort., 7s ..............00. 1905) -.---- Jeeeeee | _ 4th, sink. fund, 6s........- 92|"102 (aR 
Centra Pesiio Gold a ,68.1895| LLO 1109) Ga. So. & Fla. —Ilst, g. 68 ..... 1927) 95 | 97 || StL. V. &T. H.—1st, gu., 78. 1397 ate 
- Gold bonds, 6s.............. 1896) 11049)...... Grand Rap. & Ind. Gen. 5s. .1924| ee | 2d, bo = bbeeddeoeseedaseeos ees 898), 55 ye oe " 
Gold bonds, 6s............-. 1897 | 111% sosées Green B. W. & St. P.—1st 68..1911) Siig scocce 2d, ~{ “—etaageeeee 1898/*108 |. 
San Joaquin ee entinnae 1900} 112 |...... | Housatonic—Cons. gold 5s....1937) ------ 106 | Peoria "Pek. Uion—Ist, 6s ..1921 65" 115 
, & Oregon—Ser. B, 68...1892) ------ a eecsee N. Haven & Derby, Cons. 5s. 1918 106 | ...--- i 2d mortg., 419s.............. ar oF . c 
Af REFEREE 1939 tT tn 103°" Hous. & Tex.C.—1st, m. 1. 7s.Tr.ree.| ------ Lecwees ‘Pine Creek Railway—6s...... 1932) ------ Pao ri 
Week ot, Bacitic.-Bonds, 68....1899/ 110 |.....- | West Div. 7s,Trust receipts. i891" hendna 116 Pitts. Cleve. & Tol.—1st, 6s...1922) ----- *l ceasiee 
No. ee Lg gms 68.1907) ------ | TITe | Ist Waco & Nor.—7s........ 1901, 10542)....-.. |Pitts. Junction—1st 6s........ 1922 iis” i 
Ches. & O M. fund, 68.1898) .----- (11410 2d m.8s.M. 1. Trust receipts. 1913) 110 |...... Pitts. Mc. K. & Y.—1st 6s..... 1932), 98 lasgee 
6s, gold, ‘cation | SRiaahept pataciapat 1908 17% 1192) _ Gen. mort.6s, Trust receipts.1925) | 75 | 80 | rr Painsv. & F.—1st, 5s...1916 | 99 
Ches. O. & So. West.—2d, 6s..1911 | eeseee ‘Illinois Central—lst, g., 4s ...1951)*------ 108 __s Pitts . Y. & Ash.—Ist, 5s...... 1927) ---+*|...0. a 
Chi & Alton— 1st, 73..... 1893 197 10839, BR: Ms BD. 6c ccc cccccccce 1951; 91%! 9249 |Prese’t & Ariz. Cent. ‘1st, 6s,¢.1916) ------ \dhieed 
Sinking fund, 6s............ 1903) 121%)...... nds anciarecensnos: 1952) ------ 101 ||_ 2d income, 68................ ait 8" |eewwee 
Louis. & Mo. WER 73.1900 120 |eeeee- | §pringf. Div. Poe 2 Oe. --1996 111 |...... | Bich. ig a rere wees 68.1927\"------| 99% 
a EE ksaces 120 | Middle Div.—Reg., 5s....... 921 *115 ~ sees rer » O8........-1909} ------ Fam 
St. L. Jacks. & Chic.—ist,78.1894 .....- 112 | CB LN. Oven i, 78.1897 "116 [22020 Char, = i8t, pref, 73.1897 Mg fees 
1st, guar. (564), ” iainn hed 1894/*111 |...... | 1st, consol., 7a............. 1897\*116 |...... Bich .& W.P.Ter.—Con.0.t.,58.1914| 78 {77777 : 
2d mort. (360), 78.......-- SO ERO | encode | 2d, BRI Fa Se NORD 1907) -----+|------ St. Jos. & Gr. Is.—2d ine... ... 1925; 30 |" "°°. ‘ 
a. (168), 78........ 1898,*118 |...... | Geld, 5s, coupon .......... 1951/*.----- 11512| Kan. C. & Omaha—Ist, 53..1927) 8312)""*"" a 
Miss . Bridge—Ist, s. £63. 1912| 107 |7-..::  _ Memp Div., Ist g. 4s.....1951)|*.----- | 962 St. L. Al. & T. H.—Div. bonds.1894| 46 ("56 
Chic. Burl. & Nor.—Deb DEE ktsebtbentcee | Dub. & 8. U.—-2d Div., 7s ...1894 105 (110 1 Bellev. & So. [ll.—1st, 88...1896| 117 Jensuve 
Chic. Burling. & act "#..1901| 106 107°" Ged. Falls & Minn.—ist, 7s..1907| _72'2| 85 || Bellev. & Car.—Ist, 68. .....1923| 105 bein 
Iowa Div.—Sink. fund, 5s. -1919! SEF 118 | Ind.Bloom.&W.—l1st, pref.7s.1900| 117 |.....-|| Chi.8t.L.&Pad.—1st,gd.g.5s Leah 1009) oa. 
Sinking SE tcaceacasa 1919 9519)...... ‘| Ohio Ind. & W.—Ist pf., 5s.. 1938 * 97 |.....- | St. Louis So.—1st, gd. g. 48.1931} 31 | 86 
EERIE 1921; 902 9212) Ohio Ind. & West.—2d, ’58..1938|* 51 j...... | do 2d income, 53.1931; 40 |... 7 
Chie. Mil. & Bi. P.—1st, 88,P.D.1898| 125'2)126%|_ IB. ac W con. ine. Trust receipts.| ------|--- --- | Car. & Shawt.—1st g. 48....1932} 82 [7222 . 
2d, 7 3-10s, P. D............ 1898) 11649)...... ‘Ind. D. & Spr.—1st 7s, ex. ep.1906| 100 |102 St. Louis & Chic.—1st, con. 68.1927) ..-.--|_...7- 
By Bip ig Bs De ccccccecsss SE éécvutlessues Ind. Dec. & West.—M. 5s..... 1947) ------|--- ---||8t. L. & I. M.—Ark. Br. ,lst,78.1895|; 106 |_..... 
1st, La Crosse Division, 78.1893) ------ BID |} Be Bie, MRO BOs. 6. cccccccccece 1948} ------ 35 ||St.L. ee. —1st,6s,P.C.& 0.1919} 100 |°7""" 7 
1st, ae Mi Mi concashece ant 1897} ..---- 118 \Iowa Céntral—ist old, 5s....1938| 84 | 854 Equipment, 7s............ 1895 102 106 
1st, St § eee 1899} 116 |...... | ‘Kan. C.Wyan.&N. —Ist, 58.1938) -.-.-.|------ | oe trust, old, | ae 1987)*...... 91 
1st, a i Mi casdwtadae ens 1903} 12259)...... '|Kings Co. Elev.—Ser. A,1lst 581925; 104 (10419 y 4 8.—1st, 6s, g.1916} ...... 103 
1st, I. & D. Extension, 78...1908| 124 |...... |L. Sh. & M. 80.—C. P.&A.—7s.1892) 106 |...... | > Ft. 8. & V. B. Bg.—Ist, 68.1910} ...... re 
1st, Southwest Div., 6s.....1909| 1134211419 Buff. & Er.—New bonds, 78.1898| 120 |...... | St. L. K. &S80. Wn.—I1st, 68.1916) ---... 22277 ‘ 
1st, La C. & Dav., 58........ 1919| 10219}...... | Det. M. & T.—1st, 7s........ 1906/*130 (133 ||| Kansas Mid’d.—1st, g. 48.1937) ...... Ae “ 
ist, H. & D. [se BOIS EGY ie re 122 | Lake Shore—Div. "ponds, 78.1899\*122 {125 |/St. Paul & Duluth—Ist, 5s....1931| 110 lesaes a 
1st, H. & D.,5s............. 100 (|10244|| Mahon’g Coal RR.—1st, 58.1934| 10742|...-... ‘| 2d mor | a Spaces 1917} 102%, : 
Chic 0 & Paciti Div., 6s. 1910 BEE Lisscss '|Litehf. Car.& West. —Lat 68. g. 1916/* caneen 98 |St. Paul. in n & Mist, 73..1909)|*116 iis 
Chic. & Mo. Riv. Div., 5s...1926| 101 |102%4 |Long Island—1st, 7s.......... 1898| 120 |...... i “eee 1909| 1189|_.-... 
Mineral Point Div.5s....... 1910| 10212104 || N. Y. & R’way B. ist: g. 58.1927) --..--|-.-.-- | Minneap. Union—l1st, 6s. ...1922) ......)..... ‘ 
C. & L. Sup. Div., 58........ 1921)*...... 105° || 2d mortg., ine............. Cl 31 || Mont. Cen.—ist, guar., 63..1937)*112 |113 
Fargo & South., 6s, Assu...1924/ -..-.-|...- ..|| N. ¥. & M. Beach—1st, 78..1897| .-----|------ '| East. Minn., lst div. 1st 5s.1908|*10019)._-... 
Inc. cony. sink. fund, 5s....1916| 9212)...... N. Y. B. & M. B.—1st, g., 58.1935) .---.-|------ \San Ant. & Arans.—1st,6s,’85-1916| ...... 90 
Dakota & Gt. Beem. 5s... pre 9713)...... ‘| Brookl = & Mont. —ist, MIT aincedloctani ‘|, 18t, 68, 1886................. 926) ...... 871g 
Gen. mort. g. r. A.....1980| ..-<2.|...00. | By Bh 600005 shes cccccenace 911) ......|......||San Fran. & N. P.—Ist, 8-, tn eae 
Chic&N. W—Escat. s. Ast, 6s. 1901 a tt re amithtownaPi, Jeff.—1st,781901|*110 |...... | Sodus Bay & So.—l1st, 5s, g...1924) ...... erode 
Des M. & Minn.—1st, 7s....1907)|,.-.----|---.-- | Louis, & Nash.—Cecil.Br., 78 .1907| 107 10814 |So. Pac., Cal.—1st con. 58 ....1938| 101 |"7°"*° 
Iowa Midland—lst, 8s...... 1900/*126 |...... | N. O. & M.—1st, 68.......... 1930) 115 (1159 So. Pac. ’Coast—Ist, guar., 48.1937) ......|...... 
Peninsula—lst, conv., 7s...1898| 121 |...... | N.O. & M.—2d, 68.......... 1930/*105 |...... ‘|Texas Central—list, s. f., 78...1909| ...... 
Chic. & Milwaukee—I1st, 73.1893| 119 |...... | Pensacola Division, 68...... 1920) 109 (110 | lst mortgage, 7s............ 1911! 46 | 55 
Win. & St. P.—2d, 7s........ 1907) 129 |...... | St. i Division, Ist, 6s...1921) 115 |...... ‘|\Texas & New Orleans—ist,7s. 1905) ...... nsdean 
Mil. & Mad.—ist, 6s........ OP BE hcsccs ares nd ck utndnseneas 980} 65 |...... | Sabine Division, 1st, 6s..... 1912) 105 |...... 
Ott. C. F. & St. P.—1st, 53..1909| ......|...... | Nashv. “& Decatur—ist, 7s..1900) 117 |.....- ‘|Tex. & Pac., E. Div.—1st, 68.1905) ......)...... 
Northern Il. lst, eee BEE succcoleccces ‘| §. & N. Ala.—S. f., 6s........ BEE sekadnleevece ‘|\Tol. A. A. & Cad.—6s.......... 1917| 104 (1041, 
Chicago Rock Island & Pacific— | Pens. & At. —Ilst, 6s, gold...1921| 10744)...... iTol. A. A. & Mt. PL—6s....... 1919\*100 1 
Des Moines & Ft. D.—1st, 4s. te Oe levwepe i a Flor. & 8. 1st gu. 53. gr eeeces 102% | Union Pacific—Ist, 6s......... 1896, 1103g)...... 
eR a: 1905| 54 |...... ‘Lou. wa & Tex.—Ist, 4s....19 ee A RE et eS 1897; 112 (112% 
Extension, 48............. 1905|* 85 |...... i eerie 1934 Oe ie fe ERS 1898| 11314/1131g 
eokuk & Des M.—Ist, 53..1923) ......|...... Mexican Nationai—ist, g., 63.1927; 95 | 98 || Collateral Trust, 6s....... 7! 1908|*103 |..... : 
hic. & St. Louis—l1st, 6s..... WEEE ocacclcesens | 2d, income, 6s, “A”......... 1917; 58 | 62 || Collateral Trust, Lamkin 1907)\* 95 |...... 
Chic. St. P. & Kan. City—5s..1936) ...... biastead | 2d, income, 6s, “B”......... 1917, 15 | 18 || Collateral sy ee » lab 90 
Minn. & N. W.—I1st, g., 58..1934)| ......|...... '|Michigan Central—6s......... BE cccccsledeces || C. Br. U. P.—F. ¢., 7s....... BENE sicceehasont " 
Chic. | St. P. & Minn. —Iist, "6s...1918)124 |...... I Sno pd Tit ahinensseunbine 1931; 11349)......| ——_ ae; EPs —1st, | 98 
No. Wisconsin—1st, 68. bibs ate BEE saceee|socees Lan. & Sag.—6s....... 1891/*10314|...... | Ateh. J. Co. & W.—Ist, 6s...1905|*_ 2°77: 96 
St. Paul & 8. C.—Ist, 68..... 1919] 124 |...... ‘Milw.L.8.&W.—Ext. & Imp.,5s.’29| 100 (103 | Utah Southern—Gen., 7s...1909| 112 |114% 
Chic. & W. Ind. —1st, & a. t., 68.1919 he Te weeks. 1 Michigan Division, 1st, 63..1924| 116 |...... | Oe See ec. 1909) 112 |114 
General ‘eD—Con.s Sioadiiate 1932) 119 |...... | Ashland Divisian—Ist, 68 ..1925| 119 |...... | U.P. Lin. & Gol. ist; g., 5s. res *101 (102 
Cin. Ham. & D “ee ee UR, RP eC eee ee 107 | Utah & North. Lat, 7a, ...0... 1908| 107 |..... : 
2d, gold, 4195................ a ees '|Minn. abit. L.—l’a Ex., 1st,78.1909, 85 |...... eth empmdei, *~* Reee poaees : 
Cin. I. 8t. Le ry Chie. —Ist,g.,48.1936| ......|...... | Si meet, TB... ......cccece 1891) ...... 6219 valley Ry Co. of O. —Con. 6s. 1921 _eotons 103 
CPOs DBs osc cccvcceccccase SE ‘wevsoclecsons '| Southwest Ext. —Il1st, 7s.....1910\* 74 | 80 ||Wabash—Ist, gold, 5s......... 939; 101% 102 
Cin. Jack. & Mac. —Ist, g., 53.1936'* 65 |...... Pacific Ext.—1st, 6s ........ 1921|" 85 |...... | 2d m., gold, 58.............. 1939 83%, 84 
Cl.Col. Cin. & Ind.—1st, 78,8.f.1899 119 |12i | Impr. & equipment, 6s...... 1922\* 60 | 75 | do. Feb., "90, coup. —-* 824, 82% 
Consol. sink. fund, 7s....... 1914) ..... heseses Minn. & Pac.—lst mortg., 58.1936) ......|...... || Deb. m., series “A”... - 661. 
Cleve. & Mah. V. —Gol d, 5s...1938\*104 |...... '|Minn.S. Ste. M. & Atl. —l1st, DT  nesesélecencs ‘| Deb. m., ORR WE édicnxnce 1939 51 54 
Colorado Midland—lst, g., 68.1936 100 |...... |\Mobile & Ohio—l1st ext., 6s...1927/"...... 113 fy St. Louis & Pacific— 
Columbia & Green.—1st, 63...1916|*100 |...... | 1st pref. debentures.............. 65 | 70 K.C.&N.—R.E.&RR.73.1895; 11134/111% 
Mi dciihheckihshcagiuanaaae 1926\" hy ee | §t. L. & Cairo—4s, guar..... 1931; 75 | 76 ot sLChatles Br’ A ety 6s. . ‘<r 105 (110 
Col. & Cin. Midland—l1st, 68.1914 91%4)...... ‘Morgan’s La. & T.—1at, 6s....1920) 111 (115 No. Missouri—I1st, 7s....... 895, 113%'117 
Del. Lack. & W.—Convert. 78,1892, ......|.....- 1”. See ee eager 1918| 12519}...... West. Va, C. & Pitts lst, 6s.1911| tt : 
Eonine 6 78 a cata ata cad 1907| 134 |...... iN ash. Chat. & St. L.—2d, 1901\*110 |...... Wiscon. Cent. Co. —-1st g. 5s...1937| 9615 97 
Morris . & N. Y.—1st, 78.1906) 132 lg) 134 || New Orleans & Gult—Iet 6s RRR be epee: 1 ROE i ccasenscotsvccene | | 601g 
ssex—lst, 78... 1914 145 (146% \N. O. & No. E.—Pr. 1., SE encentlegcads | Miscellaneous pais, | 
ececccsccesccccccccccs 1891 106 06%9)......! i J. tamgten Case. °F 9 ae 1986| .....-|......| Am. Water W. Co.—1st 6s....1907! ......)...... 
Bonds, Di dacnkucodestensen MEN ceceselseeees Y. N. H. & H.—1st, reg. 48.1903) ......|...... i 1st con., gold, 5s............ 1907| -°""*” ee 
et, APRS es 1901) ...... | prey ie iN ¥ & Northern—1st, g., 58.1927; 111 [11218 Boston Un. Gas—Tr. cer. 58..1939| 92 | 92lg 
1st, con., guar., 78........ ROBE cocece 141 || 2d, 48... ..-.-.--- 22 ee ee ene 1927|* 51 | 56 ||\Cahaba Coal Min.—Ist g. 7s..1907|*11119 ...... 
Del. & Hud. anal—1st, , oe fh UR ee iN. Y.Ont.&W.—Con. lst, g.58.1939| 97 | 98 (Col. & Hock. Coal & I.—6s, g..1917; ...... sn Site 
1st, extension, 7s........... 1891) et: | PE IN. Y. sus, & West.—Deb. 6s. 1897| a Pee ‘Consol’n Coal—Convert. 63s...1897/*105 |...... 
Goupen, 76.........0.0.0000- 1804) 113%4)114%9)| 2d, dias... ---------s---e. R007) ...0.01....6- | Equitable G. & F.—Ist 6s.....1905| ...... ones, 
Pa. Div., coup., 78.........- 1917) 144191 UN. Y. Tex. & Mex.—Ist, 4s... SRN ae ‘Hackensack Water—Ist, 5s..1926| ___... Stee 
Albany & Susa. —Ilst, gu.,78.1906) ...... 133 Northern Pac.—Divid. scrip ext....*°105 (12... '|Henderson Bridge—Ilst g. 68.1931|.11019 ...... 
1st, cons., guar., 68....... 1906 *122% 12319 | James E ver Val.—ist, 6s...193 6 | peated mpepet '\Iron Steamboat Co,—6s....... 190 12 
Rens. & Sar oe ria hg 1921, 144 swat kane & Pal.—1st, 6s..... .1936) 106 (108 Laclede Gas, St. L., 1st, g.,58.1919 7) 8644 
Denv. & R. G.—Imp. ..1928) ......! 83 | Se Paul & N . P.—Gen., 6s. 1923: |) a Pee || People’ * Gas & Coke Lat 2.63,1904 apa ALIN 
Dul. So. Sh. & at Gia. 58. -1937' 90 | 9219) Helena&RedM’n—Ist, -»68.1937| 100 |...... @go...... boa . 63,1904 |*...... | 971, 
E. Tenn. Va. & Ga.—I1st, 7s...1900) 11912124 Duluth&Manitoba—1st, -681936; 108 |109% | philadelphia Co.—lst 8. f. 6s. "1898 | Scout bewntin« 
_ Divisional 5s................ 1930! 107 |...... || -Dul.&Man.Dak.Div.—1st6s.1937' ...... 105 i West. Union Tel.—Coup. 73...190 0 ...... Se 





* No price Friday; these are the latest quotations made this week. ~ 
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Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. 


A full 


list is given in the CHRONICLE the third Saturday of each month. 











































































































































































































SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask 
BOSTON. untington & Broad Top} ......|...... 
RAILKOAD STOCKS. | PRRRIEIOR. coccevscccccccal*eccede 45 
Atchison & Topeka. ..-- 33 | 33%!|Lehigh Valley............| 5233) 527% 
Boston & Albany... ...--. 217 (218 Little py Cares be 70 
Bosivu. Lowell......... 1t&8%& 1é9 Minehill & 8S. Haven..... Saray Fh Alas 
Boston & w.u..  --0--- --- .---- |210 ||Nesquehoning Valiey....)| &4%!...... 
Boston & Pres nee... See Bécaeds Northern Central.........| .e«.. 71 
California Soenther . ail 14 ||North Pennsylvania..... REN ps 901, 
Central of Massachusetts} 14%)... Pennsylvania.............| 53 | 63%, 
Preferred. .......-...-.--- 2 2944/| Phil. @ Erie.........c0ce..}--.-5- £7 
C ric. Burl. & North’n. 40 ----|/Sunbury & Lewiston..... eset 
Chic. & West. Mich....-..- 28%; 30 ||United Co’s of N.J....... +226 |2263, 
Cleveland & Canton ...-.-] .-... >. Si ccccce che genet o6enes 60 
Preferred... ..-.---------] +--+ -- 22 ||West Jersey & Atlantic..|*...... 45 
Concoid......--- ----------] ----- |s-- ee. RAILROAD BONDS. 
Connecticut & ‘Passump..} 11529/117 Aare. Val.—7 3-10s,’96./*113%]..... 
Connecticut River-..-..-..- > a Inc. 7s, end. coup., 94...) 35 37 
Eastern. ...--.--------+----- i284 | 12915) |Belved. Dela.—C ons. 4s..} 1014%]--... 
Preferred. ....-..-------- ----- |135 |/Bells Gap—Ist M., 7s.....|*..--- 1ll 
Fitchburg, pref..-..------- 82 | 83 ||Catawissa—M. 7s, 1900... 12129)... .. 
Flint & Pere Marquette... 24 | 25 |/|Cleartield & Jeff.—1st, 63.|*116%s!...... 
Preferred.....----------- 92%}...-.. Connecting—6s...... ..... 12219]..... 
Kan. C. Ft. Scott & Mem.} ...-.-. 75 ||DeL&Ba.B. —— 7s, 1905.)*133 |...... 
K. Cc. “ Ph ad eeeee 50 ||Easton & Amboy. oe) i te 
Lonisville Evans. & St. L.! ......|..-- Elmira & Wilm. oo pe: 6s..) 119 |...... 
eferred. o-| eo----|-- eee Harris. P. M’t J.&@L.—4s.|*105 /111 
Maine Central....--------- 132 |....../;/Huntn & B. T.—1st,7s..! ...... 104 
Manchr ster & Lawrence.| ..-.--|------ ff See Roe eSS) ASC 
Mexican Central. ....-. 1814! 18%|| Consol. M., 5s. .......... 10334'...... 
N. Y. & New Eng., pref.. 112 (113 ||Leh. V.—I1st, 6s,C.& R.,’98} 116 [ite 
Northern ..-------------- 153%4\ 155 2d, 7s, reg., 1910........ BO%g) .... 
Norwich & Worcester...-| ------|-+++- Cons. 6s, GC! & R., 1923..! ......:136 
Ogdensb. & Lake Cham..| .... | .-.. ||North Penn.—1st M., 7s.| 116}. 
Old Colony..---- «----- -- 175 |176 General mort. 7s, 1903 Petra 113133, 
Portland Saco & Ports...| 137 ---;--||N.Y. Phil. &Nortf —lst, 6s ‘108%, 108% 
Summit Branch-.....-.---- s->2s ‘ RACER GER 50 
Yermont & Mass... .--. | G3 -----.||Penn.—Gen.6s, » COND. ».1910) 132 | .-... 
Wisconsin Central.....-... 3254) 33 Cons, 6s, coup., 1905 ...] .---- 1214 
Preferred........---.---- 619 cceee Cons, , 5s, coup., 1919...] 1124]..... 
Bu? [| 449s, ‘Tiust Loan........) ..--.- 110 
Atch. & Topeka— Gen., 4s, 82%) 82% Perkiomen—Istse. 5s, 18 "102% swale 
Income, 58...------------ 52%; 5242 | 2d series 5s, 1}918........|* ccc. 102% 
Piuin, 08..----- --------- ween: [eee cee I Penn. & N.Y.Can.—5sa,’ 3° es eee 
Mortgage, 58-.-----------} space |---*-- \Phila. & Erie—con. 6s...| :i4 |...... 
Trust, 68....----------- 98 |------ | General mortg. 48...... 101% i102 
& Mo. R. in Neb.—| | Philadel. & ¢ Read. me ey ™ ey eee 
pean, ZFS 119%| 2d, 7s, C. & R., 893 -... 111 bere 
empt, 6S....-006-| ++----|-+--: Cons. * 7s, coup., es Pedic: 39 
oa ompt. Seegeeseoes Cons., 6s, £., R.C.1911| 126 il 
South. —ist, 6s. 21060). leceee. Imp., 6s, £., coup., 1897.) ...- |...... 
Bocdceseccoccece . : jig Cons. bs... I'st ser. -» 1922.; 98% arte 
i. o1 Vir oni—bs.. i 4 Jeferred incomes, Coup] .-... 
Gon eern Mass.—6s, new..| 124 |---+ -| Phil W. & Balt. —Tr. c.,48| 101i4|..... 
K.C. Ft. Scott & Mem.,6s 115 |..--- | Pitts. Cin. & St. L.—7s,cp.| 115 ae 
K.C. Ft. Scott & Gif.—7s *...- 13 ly Schuyl. R. E. S.—Ist, 5s.. 1044,/104% 
Kans. City Law.& So0.—6s 100 oceees Steuben. & Ind.]stm. fa | 105%!..... 
K.C. Memph. & Birm—5s, S ece 8! United N. J.—G. 4s, 1923) 107%}..... 
an. Cit.St.J0.&C. B.—7s! ....../---.-. Warren & Frank.—1st,7s| 110 |..... 
K. City Clin. & Spr'd. —58 95 }..--.. West Chest’r—Con.7s,’91| 105 |...... 
Little R. & Ft. Sm.—78...."-..... 100 Sg > Jersey—lst M., is..| 125 |,..-. 
Lonisv.Ev. &3t.L.— let, 6s “ie pocded W. Jersey & Ati.—1st, 6+| 107 |...... 
a 5, 68 | 105 Weost Fe — arte | 308 tet 
nt.—192 Be! secces 105 urg Br.. 6a........ i aenee 
M8 gti" | Bel fH: | aOR 
—4s.,1911.. 34) 
Mexican Gea As, 193-....| 36%; 36%/|/ Baltimore & Ohio......... 100 [162 
24 con. ine , 33,1939....| 21 22 BES WERE ecccccesccocce ae! écbtind 130 
N. ¥. & N. Eng.—1st, 78-.' ------ 12744'|_ 2d pref...... panics eeqeed sighed 12 
lst mort., 68....-...- gucee GB lseostt IP EEED cocccconbeesssd owsded 60 
2a mort., ; peasant Fe ae PU ocodsbbeseccees ecco 60 
24 mort., scaled, 3s.... )*106_ |...... Charl. Col. & Augusta....| ..--..)...... 
Ogdens. & L. C.—Cons., 64 103%4'...... tern Maryland....... ae ee 
Rutiand—5s 02660600 ee eeeee leeeee RAILROAD BOUNDS 
Southern Kansas—5s..-..- corer Heapses —" > ema -—I1st, 78. 248 120 
visiou—5s.... |*----- 5 || Income, 68 .............. * Se 
a aera a a een 
ent.—l1st M., ds 7 row 24 ear an.--1st, 6e 4 
“eeaee C “whiecsplnn ’...| 60 | 60%) Cent. Ohio—6s, 1890...... *10129'..... 
Ps A. Gin, Wash. & Bait.—iste.* 99 | 99% 
LADELPHI Cin sts. 
HALLEOAD STOCKS i 2d, 5s eee. |* 67 | 98 
Belton Atlantic, pre fee. [GO || nt Ine Sey ORE |e TQ) 27 
en & Atlantic, pref.}*....-. st Inc., 58, 1931....... r 3a 
nn ene lva a. Aa seeee -“s2e8- Seab’ d ito'n ke 56, 1926 eee oe 
Elmira & 8 eon] @reeer eeeee- West. Md., 3d guar , 68. ecceces 
ii a a SI TO . Iecces- Wil Col. & Aug.,68,1910. TS oe 
+ Per share. * Last price this week. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. ‘Bid. | Ask.; GAS COMPANIES. _, Bid.; Aek 
Brooklyn Ges-Light....... 108 oman le’s (Brooklyn).......| 75 | 77 
erasers Gas-Lig ht ened 67 Withamsbarg a Ae 120 (123 
Bonds, 58..-..- ..--- 100 103 i“ Bonds, 68.......... ...--. 108 /112 
Consolidated i . aedoued 92 | 92% Metro Yt EE i 90 | 95 
Jersey City & pepemen.. ise capabe Manic ne my ee IT 
Metropoli litan—Bo Bonds ..... 120 | Fulton unicipal .... 120 |122 
Mutual (N. Y.)..--------.- 03 DD .<E ees Di caseece coossed 100 (103 
PE OB. odockidcccccsces < 102 | E uitable nieeesion gubeidocs 1 $ i 
u (Brooklyn)...-.-.--- 3 l.-cese onds, 6s...... ‘ ] 
Neer ‘ babs wad aoa enone 100 /102 
New York Stock Exchange— Unlisted Securities. 
wUeSECURITIES. Bid. | ask. SECURITIES. Ask 
Am. Note Co.....-- 42 | 44 |iL.N.A.&C.—O.@I1.Div.,68/..-...}...... 
Am. ar. Bank on Stor’ge war. a Louisv. St. Louis & Tex..; 31 | 32 
Am. Cattle Trust..... ---- 10 Mer:phis& Cha’st. consols/115 |120 
Atch. & Pike’s P’k, 1st 68)--..../.-.-.. Mex. Nat.Conatruct’n Co.|;20 | 25 
Atl. & Char. Air Line..../ 87 | 92 ||/Michigan & Ohio ........./-.--..|...... 
ist, 78, 1907.....-------- 117 |319 ||\Mt. Des.& East Sh. L4.Co.| ‘75 (1°60 
Brooklyn Elev’d—stock..| 37 | 40 |'Newb. Dutch.& Conmn....../.-.---|...... 
Brunswick Co....---.-.- | 33 | 3442 |N, J. Southerp...... --.--- 3g ly, 
California Pacific aliieadiis B fj nccce N. O. Pac. Land Grant.../......)...... 
lst mort., B.-- --0-- Jeoo- » ---- ||\Newp. N. & Miss. Val..../ 18 { 20 
Chic. & Ati. » Reneficiary. § 6% IN, ¥. V’.8.& Buff........|---..-|...... 
Cincinnati & Springt...... 1 jocese N. Y. & Green’d Lake, 1st 30 | 34 
Comstock Tunnel...-.... 16 | 17 Bd MOTE...0- 2202. ccccces: 6 Bly 
Ist income 48....--------|------ 54 || N.Y. Loan & Impr........ 50 | 64 
Continental Cun. & Imp.. 40 42 a Pac. P. droreille tbe Taobesdlcahes 
do. Trasteed stock...-.-- 40 | 42 Mis:ouri Division...... oe EH Pee 
Di:tillers’ & Catile F. Tr.| 39 | 39% \North Riv.Cons. Co.scrip. ee 
Dul. 8. shore & At.—Stk.| 54) 7 |!0.L..&W.—1 BS ace. int.cert.| 62 | 65 
EOE ns, =~ ieck......| 10 | 14 one oS8. Com 1st, guar. 1004 102% 
ac.—Stoc eoeee: ,Ucean 10.— 
= = -.---/110%'131 |/Pensacola & Atiantic....) 4%/ 5% 
venee- ms eee eeee-----| 80 , 8019'|Postal Telegraph—Cable.; 33 | 35 
Income 5s....-. =a) + re oe, Las & Chicago. .....| Sas, ie SEE: 
— 25 p.c.pd)| 46% 47 || Pref........- ce occeneceee| oe -vee|---n0e 
gt Nomen ol atest oceses 2 |'st. Paul ®.& Gr. Tr..1st6s| 99 |102 
Ist Pref... ..-.ccccceee-|oo--0- 5 |'Scioto Val. 1st, 7s,Tr. rec. 
m1 beoce- opne 75 | 80 d, 7s, Trust receipts...|..-.. |...... 
egeuweusebesse ‘| ap m. borage Peoria or. ---| 14%) 15% 
i _ “Wilives. Coal... i e pare, Becave 
Lenien R. & Mem. ist is.. ! 69 1 71 |{West.N Car.—Con.6s....' 95 | 98 

















Iuvestment 


Railroad Zutelligeuce. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. Itis published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and 7s furnished without extra charge to 
all regular subscribers of the CHRosicLe. Extra conies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 


RAILROAD EARNINGS. 



















































































































: i Latest Earnings Reported. | Jan.1to Latest Daie 
OADS . 
Week or Mo| 1889. sss. | 1889 | 1888, 
* g | ~ $ 
Allecheny Val../October. ..| 242 948 202 468) 1,968,857! 1,718,153 
Anniston & Atl.|November. »285) 84,614 
Anniston & Cin. 13,885 733 NE 
ey 10,461) 8,434) 110,671; 165,349 
Ateh. T. &s. WEE ae 4 427, 459 See Lee! .. canes 8 
wk Dee. ., SSS. lhl SS Ce 
wk Dec.| 108,925} 96, 385, 3,932,746} 3,134,615 

Fouth wk Dee, 23,625 36, 901! 1,660,7 2,385,497 

Total systemt. wk Dec.|} 623,084 606. 115 27,154, S81 O8 
Atlanta & Char. ..-| 153,182) 141 809) 1,225,5 
Atianta & W.Pt |November. 47 913 44,432) 413,787 
AIL & Danviile.|November. 37,000 24 "42 | RE YS Fhe Ee 
Atlantic & Pace. wk Dec. 5 632 85 ‘028 2,576,727 
B.&0. East Lines 1,502,333 1,224" 077 | 15, G86, 

Western Line: .| 449, 375,88 S| 4, GUL,58 

Total . November. © 599, 965 ) 20), 287 









ret ) 


34, 


Balt. w Potom: «u |November 1,500, 
Beech Creek. . 

Bir.Selma&N.O. 
Bull. Roch. & Pit 
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Camden & Aft} 










November. 21,5 
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Latest Earnings Reported. | Jan. 1 to Latest Date. | ROADS. Latest Earnings Reported. | Jan. 1 to Latest Date. 
Weekor M»| 1889. | 1888. | 1889. { 1888. Weekor Mo| 1889. | 1888. | 1889. | 1888. 3 








ROADS. 





































wk 


t Including lines in which half ownership is held. { Mexican cur- 
rency. a@Wabash R’way now included. 06 Includes the Memphis 
division in 1889. c¢ Earnings of entire system, including ail road ‘oper- 
ated. d Richmond & Allegheny included in both years. / Includes Fort 
Worth & D. C. for first three months in both vears.  e For the first six 
months includes combined earnings of the old C. C. C. & Ind., Cin. Ind. 
St. L. & C. and Cairo Vin. & Chic. g Main Line only. 





RE yy MER nO Latest Gross Earnings by Weeks.—The latest weekly earn- 

seman ings in the foregoing table are separately summed up as follows: 

Only 12 roads have as yet reported their earnings for the 

fourth week of December, but on these the aggregate gain is 
23°73 per cent. 






























































Ath week of December. | 1889. | 1888. | Inerease. | Decrease. 
SS Re ae ae $ 

Denver & Rio Grande....| 210,000! 176,250, Eee 

Iowa Central.... ......... 37.848) 26,898) SE? Sha cacie 

Louisville N. O. & Texas.| 147,167) 108,488) 38,679 ........ 

Milwaukee L. Sh. & West. 59,657) 43,228 DT" édéstees " 

Norfolk & Western....... 89,071) 75,506 13,565)... .. 

Ohio River. ............... 12,551 | 11,589 ”  heeadee ‘ 

St.Louis & San Franciseo.! 171,300 160,606 GO idoscces 

Toledo Ann.A.& No. Mich.| 30,886, 21,225 Geet: wdedéons 

Toledo & Ohio Central... | 28,106 26,179 BE Wi + eakeeens 

Toledo St, L. & Kan. City. 47,105 23,429 Ses. > edeencxe 

Wheeling & Lake Erie... 24,462 24,356 BEE. = cccecnes 

Wisconsin Central........ | 102,000, 78,250; cre 

i { 

Total (12 roads)........ | «© 960,153, 776,004 184,149 ‘ppuitinteden 

Net increase (23°73 p.c.)) —........ ae eh 060th 

‘ The final statement for the third week of December shows 

— 11°24 per cent gain on 79 roads. 
= ane av. 3d week of December. | 1889. | 1882. | Imerease. | Decrease. 
Sar ee a Ss Be ee 

Prev’ly report’d (35roads)| 3,697,734 3,325,867 438,500, 66,633 
At. Top.& 8.F.& ’droads|) 464,073) 427,459 SEE: "> eenasaes 
St. L. K. C. & Col........ 1,010 652) RR ASEM 
Gulf Col. & Santa Fe...) 108,925 96,385) BEG ecccncee 
Southern California. ... 23.625 36,901; _ ...-.... 13,276 
Chicage & West Michigan. 22.303) 22,297, IRIE 
: Cinci ti Jack. & Mack. 11,310 19,034; SE. > webeenas 
a. s Cin. N.O. &T.P. (5 roads).| 191.556) 166,059) 25,497, —....---. 
- Cincinnati Rich. & Ft. W- 7,724 7,399) SOR. deagheca 
Cincinnati Wash. & Balt. 46,768 43,200: Se. ‘wegessece 
Cleveland Akron & Col .. 14,632 11,814, 2,818; «.....- . 
Cleve. Cin. Chic. & 8t. L .. 237,268 224,319) i See ° 
Colorado Midland........ 37,650 30.733) 6,917, ewe w ae ° 
Col. & Cin. Midland...... 7,204 6,692, Se * éeadéee e 

283 Detroit Lans. & North. ... 19,685 17.255) _*- are 
P East Tennessee Va. & Ga. 151,696, 121,149) SOGAT).  . «cecke- ° 
Flint & Pere Marquette.. 48,772 43,740) 5,032) «+ -- oo 
Florida Cent. & Peninsula. 29.923 28,505) SAAB! Sccccces 
270.1 Grand Rapids & Indiana. 37,513 35,844) Ee - Scecszas 
1.44573 Other lines. ............- 3,526 ED, .. |; ieainmats 391 
et Grand Trunk of Canada...) 386,975) 355,413) Dae. cawacaas 
G3 D5. 2.799.504) Chicago & Gr. Trunk... 82.496 72,049) 10,447; .--.-- ee 
1151461 Detroit Gr. H. & Mil... 22,074 19,841) _ x eeerecerre 
901 523 | Kanawha & Ohio......... 5,668 5,167 he 
2.963698 | Keokuk & Western....... 8,719 6.906 Ripgpe aes 
"47,814 | Louisv. N. Alb. & Chic... 41,291 40,066) 1,335/* ...-... 4 
5.773.251 Ohio & Mississippi ....... 94,826 ol, rere {10,118 

1,436,329 | Ohio River......-...-..-.. 12,764) 11,589 i aioe spe 
3'423°705 | Rich. & Danv. (8 roads)..| 299,850) 254,350, 45,500, .....-- . 
, : St. L. Alt. & T. H. Brehes. 25,539) 19,361 6,478) jenewene 

pigapeten Si aded Wes San Antonio & Ar. Pass.. 50,984, 24,493) 26,491 nemenaaa 

02.2711 O75 990 Toledo Col. & Cincinnati. 5,445) 4,086) 1,359 osaenenn 

Toledo & Ohio Central... 23,948 20.726 Sc yy eee 
“so jo 167,908 | Toledo Peoria & Western.) 20,591) 16,942 13,649| __.....--. 
Tee Total (79 roads).... .... 6,246,367) 5,615,154 721,631 90,418 
766,502 | Net increase (11-24p.¢.).|__.....--- Ress | 631,213! ....... : 








1,145,525 ae 
Net Earnings Monthly to Latest Dates.—The tables follow 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those comp nies whose fiscal year 
does not correspond with the calendar year. 
7 -—-November.——. -—Jan 1 to Nov. 30.~ 
or" 1889. 1888. 1889. 1888. 
600,977 Roads. $ $ $ t 
959 | Balt. & Potomac.....Gross.. 152,871 141,062 1,500,253 1,425,900 
8,141 Net. 49,232 59,100 (360,435 495,318 


Staten I. Rap. 88680 Canadian Pacific....Gross. 1,473,695 1,328,964 13,744,857 12,049,093 
ss. 


Net... 714,718 579,262 5,489,335 3,452,104 




















oe See —— 
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-— ~-November.—— _ —-Jan. 1 to Nor 30. 
1889. 1888. 1889. 1888. 
Roads $ $ $ $ 


Cent. of New Jersey .Gross. 1,172,311 1,174,567 12,385,387 12.200.261 
Net... 502,687 557,210 5,513,551 5,588,768 














Chesapeake & Ohio..Gross. 569,000 440,000 5,588,010 4,695,325 
et... 154,000 74,000 1,379,315 949,1 33 

July 1toNov. 30, Sn. cee en ere oe ea 2,990,235 2,275,486 

5 months...... Sens d= aablliiate: tT -cisveeec 967,696 568,206 


Chic. Bur. & Quincy .Gross. 2,323,590 2,230,839 24,296,220 21,62! ,494 
t 879,405 777,012 9,328,465 5,362.369 

643,988 607,728 6,571,620 5,3 .7,223 
214,250 211,684 2,070,261 1,210,744 
Chic. Mil. & 8t. Paul.Gross. 2,737,376 2,615,259 23,538,419 22,593,249 
Net... 1,143,479 1,015,337 8,138,643 6,377,235 

July 1to Nov. 30, vo: ; 2,429,501 12,039,159 
5 months...... Net. .. 4,878,921 4,501,359 


Lines controlled. ..Gross. 
Net.. 


























Cin. N.O. & Tex. Pac.Gross. 378,560 300,589 3,558,748 3,304,992 
Net... 155,000 93,015 1,235,922 995,247 
Julyl1 to Nov.30,?2 Gross. ......-. ........ 1,810,120 1,587,783 
Rh éeSM <>. sabkiads  ebtaubiia , 528,286 
New Orl. & North..Gross. 113,679 105,559 938,831 788,824 
Net... 38,000 33, 185,000 111,000 
Julyl toNov.D3O0,? Graas.  .cccccce —swvcccce 453,752 382,684 
5 months.... ¢ Died: = siekiiee’* oitsacaia 122,000 67,000 
Alabama & Vicksb.Gross. 72,733 66,060 540,831 432,142 
Net... 31,000 ,000 153,000 72, 
Jaly1 to Nov.30, MP eR 274,615 212,692 
5 months.... Net. ee?’ gelieeeieaalne al Aiea J , 
Vicks.Shrev.& Pac.Gross. 70,661 75.415 544,936 501,418 
Net... 24,000 27,000 8, 111,000 
Julyl to Noy.30, oe sie aA «tin: aeicieimanaiatie 286,929 267,281 
tht os  codeatee enestece 88,000 81,000 
Cleveland & Canton.Gross. 44,256 25,373 406,679 346,983 
Net... 15,307 5,510 132,350 109,143 
ee Bs ek ROR... apescbes: > 1ovettass 211,196 162,533 
5 months...... $ Net... 


72,076 92,822 
Clev.Cin.Chic.&S8t.L.Gross. 1,092,420 912,979 11,024,734 10,143,167 
Net... 385,830 340,960 3,755,528 3,208,424 


eS, ~ wasesads §  “SBeeE ces 5,474,013 5,051,688 
months...... eo er ne ote 1,946,970 1,782,792 
Iowa Central........ Gross. 143,833 125,871 1,380,634 1,257,604 
Net... 56,881 33,906 395,389 168,689 


Louisville & Nushy..Gross. 1,595,416 1,341,787 16,357,244 14,588,977 

Ne 655,875 499,670 6,462,515 5,140,421 

July 1to Nov. 30,? Gross. ........ 8,065,103 6,853,034 
5 months...... § Net... 


3,403,881 2,568,534 
Louis. N. Or. & Tex.Gross. 
Net... 


371,903 287,196 


2,581,596 2,109,835 
152,047 110,362 


802,452 529,870 


N.Y.Lake E. & West.Gross. 2,479,171 2,260,298 25,324,162 24,867,550 
N 


Net... 
Net less proport’n due roads 


903,553 


$13,663 


8,657,081 


8,516,243 


——— 


dend of 2 per cent on the preferred stock. Had it not been for 
this misfortune a dividend of that amount could have been 


** As the law now stands every railroad corporation is re- 
sponsible in damages to a person whose buildings or other 
property may be injured by fire communicated by its locomo- 
tive engines. This liability is incurred, although the railroad 
company and its servants and agents are entirely free from 
negligence. In the case of the Somerville Bleachery no negli- 
gence was alleged or proved on the part of this company or 
any of its employes. We think the law should be changed so 
as to render it conformable to that of most other States where 
railroad corporations are held responsible only for fires caused 
by their negligence or that of their servants and agents.” * * 

‘* The increase in gross earnings has’ been mainly from trans- 
pertation of freight. The increase in passenger earnings, in- 
cluding :nai!, express and other sources, has been $37,023, but. 
the gain in Sg my actually carried has been only $29,724, 
or 1°7 per cent. This is accounted for by the loss of through 
travel, or that obtained in competition with other roads owing 
to our failure to obtgin differential fares which we have 
claimed and under our agreements are entitled to. The gain in 
| freight earnings has been $319,961, or 9°6 per cent. We have 

carried during the year 3,500,162 tons, an increase of 8°9 per 
cent on the tonnage of 1888, while the tons carried one mile 
have increased from 302,958,615 to 349,949,939, or 15°5 per 
cent. As the great increase is in through freight the rate per 
ton per mile still continues to diminish, having fallen from 
1°093 in 1888 to 1°038 in 1889, or a loss of one half mill, although 
the rates on competitive freight have been better maintained 
than in previous years. The property has not only been fully 
maintained, but from the large sums paid for renewals and 
charged to operating 7 1g it is in much better condition, 
as a whole, than ever b>fore. The track and rolling stock will 
compare favorably with any other road.” 


The comparative stati-tics for four years, compiled for the 
CHRONICLE, are as below: 


OPERATIONS AND FISCAL RESULTS. 


1885-86. 1886-927, 1887-88. 

Total milesoperated. 229 345 369 
Operations— 

Passengers carried... 4,130,395 5,026,€45 5.591,873 5,744,788 

Passenger wileage.. 61,073,787 74,043,493 85,329,607 88,56 3939 

Rate per pass.p.mile, 1°75 cta. 1°89 cts. 1°97 cis. 1°94 cts. 

Fre'ght (tons) mov’d 2,509,131 2,919,629 


1 88 R-89. 
369 

















3,211,376 3,500,162 

Freight \t'ns) mil'ge 195,113,082 238,913,600 302,958,615 319,919,939 
Rate per ton p. mile. 1°07 cts. 1/13 cts. 1°09 cts. 1°038 cts. 

Earnings— > ba $ $ 
Passenger ........... 10072289 1,402,689 1,685,430 1,715,155 
TT ss: cithnisdiecnntiiaieaity, 2,078,446 »°0°,544 3,312,412 3,632,373 
Mail, exp’s, 1’nts,&e. 24°,807 459,088 465,456 477,314 

Tot. grcss earn’gs. 3,399,542 4,569,321 5,463.299 5,824,842 
Operating expenses. 2,408,965 3,287,801 4,011,540 4,264,850 
Sedhsckdestueneve 150,700 194,853 185,065 171,754 

Total expenses.... 2,559,665 3,482,C54 4,196,605 4,436,604 
Net earnings ...... os $39,877 1,086,667 1,266,693 1,388,238 

INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 

Receipis— 
Net earnings ........ 839,877 1,086,667 1,266,693 1,388,238 

Disbursemenis— 
Rentals paid......... 256,480 266,011 281,280 278,955 
(nterest on debt. .... 260,763 423,228 680,388 776,736 
Other interest....... — ... Oe I eee ee 58,715 431 
Dividends........... (5)264,331 (*4)366,488 (*2)261,836 ~~ ........ 

Total disbursem’ts. 781,574 1,055,727 1,282,219 1,056,122 
Balance........c..-s- sur.58,303 sur.30,940 def.15,526 sur.332,116 





* And °; of 2 per cent on 10,000 shares. 





operatedona p.c. basis. ... 677,176 626,009 6,380,278 6,372, 118 
ee Pe cscedad’. weeecbee 4,284,173 4,822,613 
2 months....... Lomget BS ey ee 2,013,873 1,822,090 
Net less prop’rt’n due r’ds en « o ae 
operatedonap.c.basis.. °°*°""°* “"**"°*" 1,537,378 1,412,479 
N. Y. Ont. & West...Gross. 154,689 129,523 1,706,621 1,567,369 
Net... 21,539 7,346 291,677 227,049 
Oct.1 to Nov.30, a -wintdet”  gesahens 326,742 280,386 
i cciiocé gedit <  penseens 54,393 26,584 
Northern Central....Gross. 528,151 488,114 5,569,731 5,703,857 
Ne 166,780 125,513 1,855,738  1,819,9536¢ 
Shenandoah Valley..Gross. 93,691 70,333 873,712 766,502 
Net...f 18,513 2,288 27,824 8,908 
Tol. & Ohio Central.Gross. 126,646, 109,122 1,142,185 1,102,303 
Net... 52,630 43,931 439,193 345,791 
Pel BESO SO, CNB. «sc wsrseds  sdecccces 618,340 549,151 
5 months...... Sc.” ‘wenendhe’ . sb¢eneue 261,179 178,615 
West. N. Y¥. & Penn..Gross. 288,934 280,085 3,169,635 2,929,237 
Net... 74,564 55,192 626,642 840,499 
Oct. lto Nov. 30, eet akesiee - amdbewe 630,161 598.431 
2 months...... tess |. “seasbdbs “tb ebseins 157,494 154,010 
——-——-Oclober ----~ -—~Jan. 1 to Oct. 31 — 
1889. 1888. 1889. 1888. 
Roads. $ ba $ $ 
East Tenn. Va. & Ga.Gross* 661,661 550,967 5,151,342 4,600,657 
at®.. 278,430 228,658 2,074,276. 1,591,024 
Daly 1 Ge Oct. SL, 2 GrOaS*  acsccsce = svccccce 2,268,167 1,945,063 
months...... Dr cc- wists . oakpende 951,604 676,040 
Knoxville & Ohio.Gross. 53,641 49,113 477.920 410,907 
Net... 14,121 19,835 177,802 169,888 
July 1 toOct.31,2? Gross. ........  .- 2000 198,922 173,547 
4months..... Si. . "> gimeedhe. eenubens 68,161 69,388 
Louis. N.Alb. & Chie.Gross. 243,686 229,139 2,055,710 1,911,322 
Net’.. 106,600 104,342 767,265 703,047 
his & Char....Gross. 157,710 129,810 1,378,905 1,247,843 
seuss Net... 41.411 3,495 4175664 187/290 
Baby 1 Ge:Oak. Si, REGS. © ewercess — cecsveus 568,196 471,521 
4 months...... is Cates! ede 193,491 31,375 
Rome Wat. & Ogden.Gross. 355,741 322,349 2,963,254 2,799,504 
Net... 178,151 157,240 1,230,102 1,197,807 
St.L. Alt. & T.Haute.Gross. 125,480 97,694 899,516 760,775 
Net.. 70,178 49,238 378,819 316,565 


* Including results on Knoxville & Ohio. 
+ Net is given after deducting betterment expenditures as well as or- 
dinary operating expenses. 





ANNUAL REPORTS, 


Fitchburg Railroad. 
(For the year ending September 30, 1889.) 

The annual report states that the gross earnings of the late 
fiscal year show an increase of $361,542, and the net an increase 
of $108.232, as compared with those of 1887-88. 

The fixed charges have been increased in the sum of $22.427, 
leaving the net income for the year $332,114. From this 
amount must be deducted the sum of $252,871, mentioned in 
the next paragraph, leaving balance of $79,243. : 

‘‘The Board regrets that it has been necessary to omit both 
the usual dividends of 1889. The decision of the Board of Ar- 
bitrators mutually agreed upon, in the suits for fire damage 
occurring in 1884, to the Somerville Bleachery and contents, 
awarded damages against this company, amounting to the sum 
of $252,871, nearly equaling the amount required for a divi- 








Rome Watertown & Ogdensbarg Railroad. 
(For the year ending September 30, 1889. ) 


| The President, in the annual report, says: 

‘¢ The surplus for the year is less than that of the previous one, 
which is accoun:ed for by two items: Increase in amount paid 
‘for injuries to persons, $38,500; increase in amount paid for 
_repairs of bridges, $25,000; total, $63,500. The former was 
principally due to the extraordinary expense of the unfortu- 
nate accident at Forest Lawn Station, and the latter to the 

extraordinary strengthening and renewal of bridges. With 

these items considered, the result of the year is highly satis- 
‘factory. The passenger business for the fiscal year was very 
gratifying, and the earnings the largest in the history of the 
road.” * * * ‘The increase in freight earnings was: 
$92,543; the increase in through freight traffic was 40.874 
tons; the increase in local freight traffic was 29,031 tons; 
total, 69,905 tons. The largest increases are in—grain and 
provisions, 40,000 tons: live stock, 28,000 tons; lumber, 21,000 
tons; ore, 16,000 tons; goods manufactured in this State, 
22.000 tons; other manufactures, 16,000 tons; total, 143,000 
tons. The largest losses are in—coal and coke, 55,000 tons; 
agricultural products, including hay, 22,000 tons; total, 
77,000 tons.” . *. ¢ 

‘‘Two thousand four hundred shares of stock were sold at 
par early in the current year to provide for the five new 
engines, three hundred freight cars and the 95,000 feet of land 
for the new freight terminals at Syracuse. The increase In 
traffic of about 50 per cent in four years made the increase 1n 
motive power and rolling stock a necessity.” 

‘Earnings, expenses and charges are compiled for the 
CHRONICLE as follows: 


—————— 
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EARNINGS AND EXPENSES. | 











1885-86. 1886-87. 1887-88. 1888-89. 
Miles operated......... 642 642 643 643 
Earnings from- 
Passengers...........-. $774,128 $991,525 $1,041,379 $1,099,695 
TE cintintitentanmemes 1,453,422 1,930,°18 2,055,052 2,147,595 
Mail, express, ¢te.. ... 179.243 216,204 231,894 229,883 
Total gros: earn’gs. $2,406,793 $7,132,447 $3,328,325 $3,477,173 
Operating ex. & taxes. 1,495,299 1,849,610 2,023,470 2,103,728 
Net earnings....... $911,494 $1,283,837 81,304,855 $1,313,445 
INCOME ACCOUNT. 
18-5-86., 1886-87. 1887-&8. 18-8-89. 
Net earnings........... #911.494 $1,288,837 $1,304,855 $1,313,445 
Other income.......... 29,749 31,005 42,373 34,053 
P-cell $941,243 $1,319,840 $1,317.228 $1,347,498 
educt— 

Re . $504,110 $523,765 $543,231 $526,732 
ETS 189,370 395,786 340,911 24,i12 
SE naidieinchine sé); decedonde 276,825 327,834 343,785 
tenbdccssédwess $693,4°O $1,196.376 $1,211,976 $1,254,629 
IDEN, nodudusnsaccin ». $247,763 $123,464 $135,252 ¥92,869 





GENERAL INVESTMENT NEWS. 


Bell’s Gap—t leartield & Jefferson.—At special meetings 
of the stockholders of the Clearfield & Jefferson and Bell’s 
Gap railroads it was decided to consolidate them under the 
name of the Pennsylvania & Northwestern Railroad Company, 
the consolidation to take effect January 1, 1890. The capital 
stock of the new company will be $1,660,000, and the bonded 
indebtedness $1,000,000. This is a slight increase in both the 
capital stock and bonded debt of the roads. 


Called Bonds.—The following bonds have been called for 
payment: 


CITY OF BosTON—Five per cent consolidated street improve- 
ment loan of 1870. ‘The numbers of 120 bonds of £100 each 
and of 16 bonds of £500 each called for payment January 1, 
1890, have been advertised in London. 


City oF St. Louis.—Five per cent 10-20s of 1880, due June 
1, 1900. Bonds numbered from 8967 to 9514, inclusive, will be 
redeemed June 1, 1890, when interest ceases. 


City OF TERRE HAUTE, InD.—City funding bonds of 1885, 
‘sinking fund” dated January 1, 1885, payable after five 
years. Nos. 1 to 27 inclusive of this issue will be paid at the 
office of the Central Trust Co., New York, upon demand, 
interest having ceased on January 1, 1890. 


NORTHERN PaciFic.—Pend d’Oreille Division first mortgage 
6s of 1879, due 1919. The numbers of 227 of these bonds called 
for payment on presentation at the Farmers’ Loan & Trust 
Company, interest ceasing March 1, 1890, will be found in our 
advertising columns. 


Canadian Pacifie.—At Montreal, Que., Dec. 30, at a meet- 
ing of the directors of the Canadian Pacific Railway Company, 
statements of the results of working for the year were sub- 
mitted, which, estimating for the month of December, showed 
net earnings for the year above working expenses, of $6,029,- 
000, affording a surplus above fixed charges for the year of 
$2,250,000, which, added to the surplus from last year, would 
make a total surplus of $2,576,000 at the close of the present 
year. It was decided to declare a supplementary dividend of 
one percent, payable February 17, with the regular 11g per 
cent half-yearly dividend from the annuity fund in the hands 
of the Dominion Government, making a total for the half- 
year of 2146 per cent. 


Cleveland Cincianati Chicago & St. Louis.—The earnings, 
expenses and charges for the month of November and the four 
months ending November 30, compared with the previous year, 
were as follows: 

--—-—-November- —~ —-July1 ito No 
, 18 18s8. 


v. 30.- - 
88 2. 89. 1889 
$9 .2,979 $1,092,420 























Gross earn'ng?........ $5,051,688 $5,474,013 
Operating expenses... 608,019 706,590 268,896 3,527,043 
Netearnings..... $304,960 $385,830 $1,7-2.752 $1,946.970 
Int.,taxes,rentals,&c 247,271 249,569 1,198,789 1,214,532 

- Net income..... .... $57,689 $136,261 $584,003 $732.438 


Columbus & Hocking Coal & Iron Company.—Stockhold- 
ers of this company are invited to subscribe to preferred stock. 
A circular has been issued stating that the company should 
have an increased capital of $400,000, and about $50,000 for 
betterments ; therefore it is proposed that $1,000,000 six per 
cent cumulative preferred stock be issued and $564,000 of it 
offered to present stockholders at 80; This would give each 
—a a right to subscribe to 12 per cent of his present 
stock. 

Comstock Tunnel.—Under date of Dec. 1, 1889, the Presi- 
dent, Mr. Theo. Sutro, has issued an approximate statement, 
which contains the following: Capital stock—Two million 
shares, par value $2, $4,000,000. Indebtedness—Thirty-year 
first mortgage 4 per cent non-accumulative income bonds, dated 
Sept. 1, 1889, authorized issue, $3,000,000, of which there have 
been issued $2,139,000. The balance of bonds, $861,000, con- 
stitutes a reserve fund to be deposited with the Union Trust 
Company, the trustee of the mortgage, and issued only upon 
@ unanimous vote of the Board of Trustees of the Comstock 
Tunnel Company. The company has no other debts whatso- 
ever. It has surplus cash amounting to the sum of about 
$115,000, and uncollected balance of royalties for the months 
of October and November, 1889, about $34,000 

Gross receipts from the property (including money received 
from the mining companies for making certain new connec- 





tions with the mines) for the twelve months ending September 
1, 1839, $261,133. The operating expenses in Nevada (includ- 
ing cost of the aforesaid new connections) during the same 
period, $88,994. The average receipts per annum for the three 
years ending on September 1, 1889 (including money received 
for the aforesaid new connections during the same period) were 
$276,915. The average operating expenses in Nevada during 
the same period (including cost of the aforesaid new connec- 
tions) were $83,337. ‘‘ Asno new connections of any magnitude 
with the mines are in contemplation for the.coming year, it is 
estimated that the income for the year ending September 1, 
1890, will probably be about $265,000, and the expenses will 
probably not exceed $84,000, leaving net income about $181,000. 

‘* The only other expenses now in prospect are legal expenses 
which wiil probably be incurred in disposing of certain litiga- 
tion instigated by a single individual, but these expenses can- 
not be very large, as this litigation, being without foundation 
or merit, will probably be of short duration. As the interest 
charge on the bonds already issued (and there is at present no 
intention of issuing any more) for the year ending September 
1, 1890, is only $85,560, there would remain a net surplus from 
the anticipated income up to said date of about $95,440. Add- 
ing to this the present surplus cash would make a total on the 
first day of September, 1890, of about $210,440 cash, one-half 
of which under the terms of the mortgage will be available 
for the redemption of bonds, the other half for paying divi- 
dends or making improvements or extensions in the property.” 


Denver Texas & Fort Worth.—The holders of the Denver 
Texas & Fort Worthtrust certificates issued by the Mercantile 
Trust Co. of N. Y. are notified in regard tothe proposed consoli- 
dation by the Mercantile Trust Company, trustee, that the 
judgment of the trustee is that it is advantageous to the 
shares held by it that such consolidation should be effected, 
but as it is the holder of the legal title of the said shares in 
trust for holders of the certificates which it has issued against 
said shares, in order that it may be advised of the views of 
said certificate holders, notice is given that a meeting of the 
holders of the certiticates issued as aforesaid will be held at 
the office of the Mercantile Trust Company, in the city of New 
York, oh the 4th day of February, 1890, for the purpose of 
expressing and recording their views on the subject of such 
consolidation. 


Philadelphia & Reading.—The London Railway News says 
of the late Franklin B. Gowen: ‘“ His well-known hostility to 
corrupt combinations, instanced by his prosecutions of the 
Standard Oil monopoly, secured him the attention of the 
courts, but was not necessarily an aid to a lucrative practice. 
His interest in the Reading property continued unabated, and 
one of the latest letters written by him toa friend in London 
is worth the attention of holders of that company’s securities:— 

‘‘Philadelphia, November 2%, 1889, 

‘-T have yous of the 16thivst. I think that Readiug watters look a 
little better, although the situation is very mu -h obseur d, asit were, by 
the refusal or neglect of the management to give authoritative informa- 
tion about the actual earnings. This, and the 1>-s of the coal trade, are 
the two main evils. On the other side, and to the credit of the manage- 
ment, can safely be placed the following :—Ilst. 3,000 new coal cars 
and 60 engines have been ordered fir delivery by next spring, so that 
the company next year should be able at least to move a'! the coal they 
can wine, which they were not able to do this year. znd. Four new 
collieries are being opened, and some intellige:.t action has been taken to 
improve the capacity of existing oliieries 3d. New equipment in the 
Way 0! ba’ ges, ete., has been o: dered tor Port Richmond, s> that more 
ecoslcan be shipped from Philidelphia and kss from New York next 
\ ear, a saving in profit of ab -ut 35 cents per ton on the aw unt diverted 
from New York to Philadelphia.” 


Richmond & Allegheny.—The interest due January 1 on 
the first and second mortgage certificates was paid by Drexel, 
Morgan & Co. They state that the reason for the delay in R. & 
A. matters has been needed legislation. This was obtained 
recently, and the securiti-s will now be issued as soon as they 
can be engraved—probably in February. 








—Sealed proposals will be received until June 6 by Mr. J. 
Rogers Siieciall Mecaideat of the Central R. R. Co. of New Jer- 
sey, for the purchase of the whole or any part of $4,500,000 
eneral mortgage 100-year 5 per cent gold bonds, to provide 
or payment of $5,000,000 first mortgage 7 per cent bonds due 
Feb. 1, 1890. Full details concerning this issue are given in 
our advertising columns. The net surplus revenues of the 
company over all charges during the past three years have 
amounted to more than 28 per cent upon the capital stock of 
$18,563,000, of which revenue over 10 per cent upon the stock 
accrued during the year 1889. No offers for the above bonds 
will be entertained at less than 110 and accrued interest. 


-—Messrs. Vermilye & Co. and August Belmont & Co. offer by 
subscription at 9814 and accrued interest, and recommend as a 
safe and desirable investment for trust funds, $1,500,000 
Michigan Central RR. first mortgage 4 per cent bonds, due 
1940, being a portion of $2,600,000 secured by a first mortgage 
on the old Michigan Air Line, now part of the main line of 
the Michigan Central RR. $1,900,000 of these bonds will be used 
to retire a like amount of 8 per cent first mortgage bonds ma- 
turing Jan. 1 next. The subscription books will be opened on 
Jan. 6th next, and will be closed on Jan. 7th, or earlier. 

—City of Denver, Col., also City of Council Bluffs, lowa, 
bonds are offered by Messrs. Griswold & Gillett, under the 
heading of ‘‘ Banking & Financial.” Both of these cities show 
great growth with only a small indebtedness, and as good ci 
bonds are getting scarce investors will no doubt appreciate this 
seasonable offer. 

—Mr. Simon Borg, the banker, has been elected to the prea- 
idency of the New York Susquehanna & Western R. R. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 
Fripay NiGut, January 3, 1890. 


The new year opens with conditions generally favorable to 
the satisfactory progress of mercantile affairs, and affording 
good prospects to the agriculturalist and manufacturer. The 
markets for money and exchange are disturbed, but it is 
hoped will soon resume their normal condition. The wants 
of the home markets clearly are large. There are no serious 
labor troubles anywhere and none are apprehended. Conse- 
quently it may be expected that 1890 will prove a prosperous 
year. 

The following is a statement of stocks of leading articles of 



































merchandise at the dates given: 

1890. 1889. 1889. 

Jan. 1. Dec. 1. Jan. 1. 
13,£06 6,608 10,867 
33,624 20,361 21,176 
4,32 35,105 46,245 
47,520 48,610 45,071 
222,563 215,452 196,647 
7,76 66,039 19,435 
68,400 3.800 26,400 
688 1,864 258 
None. None. None. 
250,445 220,913 708,350 
418 418 one. 
2,186 1,940 68 
5,200 4,000 2,000 
512,500 486,700 484,100 
118,583 13,16 174,184 
14,434 16,380 23,406 
3,417 1,652 ,003 
1,11 702 1,072 
no report. 26,290 &,700 
no report. 5,800 2.970 
None. None. None 
5,500 6,000 7,750 
65,000 86,000 77,700 

3,450 None. 50 

10,594 §,403 4,796 
236,065 167,770 344,475 








Lard on the spot, though only moderately active, has made 
some recovery from the extreme low prices made early in the 
week and the market to-day was firm at 5°70c. for prime city 
and 6°15c. for prime Western, with refined for the Continent 
quoted at 6°10@6-50c. The speculation in lard for future de- 
livery has been at hardening values and to-day a demand to 
cover ‘‘shorts” furthér strengthened values. 


DAILY CLOSING PKIVES OF LARD FUTURES, 


Satur. Mon. Tues. Wed. Thur. Fri, 
January delivery ....... c 600 612 £615 a 6°11 6°16 
February deliverv ..... c 614 #£=6:17 6°25 SS 6-23 6°25 
March delivery..........c. 6°22 6°26 6°34 > 6°32 6°3 
May delivery.... ....... ce 6°34 6°37 6°44 jen 6°40 6°42 


Pork declined to $10@$10 50 for mess, but the market closes 
firm and more active. Cut meats were dull until to-day when 
there was some revival of demand, the sales including 35,000 
Ibs. pickled bellies, 14 to 10 Ibs. average, at 5144@5lgc. Tallow 
active at 4 15-32c. Butter and cheese dull. 

Coffee on the spot has been dull and weak, but closes nomin- 
ally unchanged at 17c. for No. 7 Rio, the sales including No. 9 
to arrive at 1514@15l4c. The speculation in Rio options has 
been at declining prices under a variety of influences, the 
most important of which was thereseemed to be more coffee 
than the bulls had counted upon. To-day an early decline 
was followed by a partial recovery on a demand to cover, 
closing, however, barely steady, with sellers as follows : 


January...... 15°55e. | April......ccccce NE | are 15°65e. 
February ....15°d0c. | May...........c0. 15°7Co. | August..........15°65¢, 
March... ....15°65c¢. | June ......- ....15°65e. | September....... 15°65e. 





—a decline of 20@50 points for the week. 

Raw sugars have been quiet, but to-day were in demand and 
firmer with fair refining Cuba quoted at 5c. and centrifugal, 
96 deg. test, at 534c., the sales including 409 hhds. Porto Rico, 
80 deg. test, atic. Refined sugars are in good demand at full 
prices. Molasses nominal for foreign, but New Orleans in full 
supply at 32;@ 45c. for common to choice, but holders are firm, 
as it is said the yield is comparatively small this season. 

Kentucky tobacco has sold to the extent of 400 hhds., half 
for export, at steady prices. Seed leaf has been rather quiet 
and the business of the week amounts to only 680 cases, as 
follows : 200 cases State Havana, 1888 crop 12@14c., 135 cases 
New England Havana at 1414@40c., 25 cases New England 
seed leaf, 14c., 120 cases Pennsylvania seed leaf 8@10c., 100 
cases Wisconsin Havana at 10 @12c., and 100 cases sundries at 
516 @ 35c; also 450 bales Havana 70c.@$1 15 and 300 bales Sum- 
atra $1 10@$2 20. 

On the Metal Exchange Straits tin shows some improvement, 
closing at 21°20c. on the spot, with sales for March at 21°25@ 
21°30c. Ingot copper is also firmer at 14°40c. for Lake and 
11°50c. for G. M. Domestic lead has advanced, and has 
been under speculative influences in anticipation of a large 
demand. It closes at 3°924¢c. Pig iron warrants are dearer, 
with sales to-day at $19 for Jan., Feb. and March. The in- 
terior iron markets are strong at hardening values. 

Spirits turpentine is firm but qu’et at 45@4514c. Rosins are 

and easier at $1 20@$1 2214 for strained. Petroleum is 
unchanged. 





COTTON. 
FRIDAY, P. M., January 3, 1890, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 218,640 bales, 
against 248,408 bales last week and 252,256 bales the previous 
week, making the total receipts since the ist of Sept., 1889, 
4,336,719 bales, against 3,832,895 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 503,824 bales 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ...... 2,266, 7,033 3,422 2,732! 2,524) 3,086! 21,063 
El Paso, &¢...| ------ | cesses HL wesees] conces 437, 1,035 
New Orleans...) 22,446, 10,757 33,488) 4,334) 687) 16,882 88,594 
Mobile.........- 4,017; 1,565] 1,064) ...... 297| 1,759, 8,702 
RRR Tene. | REM a 421; 730 
Savannah ...... 7,618) 9,390' 5,119 3,627 2,825) 4,063) 32,642 
Brunsw’k, &c.|; -.---- | eseece BABGT) ccncce] cocnee 3,217; 4,304 
Charleston ..... 1,955, 808 546 602 415 437; 4,763 
Port Royal,&c| ......| .... o- ae . @eaesak - aaaced 209 216 
Wilmington .... 423| 527) 155 153} 300) 219) 1,777 
co eee a ee 79 203 
Norfolk......... 2,578) 6,336) 2,020) 1,634) 980!) 2,097) 156,645 
West Point...| 2,408) 2,179) 4,247) ...... 3,248/ 1,642) 13,724 
N’wp’t N’s,&c.| ...... pera Se wccaudd checks 1,368; 3,237 
New York...... 1,050; 1,105) 1,896) 723) — 576) 1,007] 6,357 
Bostov ......... 673| 700) 161) 1,500) 714) 917) 4,665 
PD cinsidl *cocuesl ' etabwe en *ddiabael * canvas 9,284; 9,362 
Philadelph’a,&c| ...... | 908) 1,230 ...... 144 64; 1,621 
Totals this week) 45,434) 40,703) 57,300, 15,305) 12,710) 47,188/218,640 











For comparison we give the following table showing th & 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comrared with last year. 
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: 1889-90. 1888-89. Stock. 
ae This \SineeSep.| This (Since Sep 
auegte e" /1,1889. | Week. | 1,1888,| 159% | 1889: 
Galveston... 21,063: 691,104) 22,113; 508,773 72,245 71,152 
El Paso, &e. 1,035, 6,672 463 ES See 
New Orleans. 88,594 1,428,462) 88,511 1,173,254! 365,779) 365,866 
Mobile... .. .. 8,702, 191,965) 8,468 155,515 23,140 39,109 
Florida ...... 730° 19,097 689 SEN CeCs Spee Sees Fee 
Savannah. ..| 32,642) 763,081) 24,740, 650,360 92,214) 101,270 
Bruns., &c. 4,304) 114,021; 1,981; 67,714 a. eseees 
Charleston .. 4,763 278,906 9,137) 297,753| 35,743) 44,344 
P. Royal,&e 216, 1,607 676 ERE ates 975 
Wilmington . 1,777 114,588; 4,338) 131,777 10,290 7,624 
Wash’tn,&e 203 2,800 324 a ae ° 
Norfolk...... 15,645) 306,283 8,465) 365,683 39,523 38,744 
West Point.) 13,724) 241,544) 15,173! 278,264) ......] = -wnee . 
NwptN.,&¢e, 3,237 34,524) 4,115) 53,475 2,321 3,700 
New York. .. 6,357 51,571; 5,263 41,846) 129,674; 189,432 
Boston......| 4,665 36,632) 5,160) 32,189) 10,500 13,000 
Baltimore. ..| 9,362 | 35,522; 1,836 30,837 12,782 22,400 
Phil’del’a, &c; 1,621 | 18,340; 1,472 23,432 8,503 9,417 
Totals. .... 218,640 4,336,719 202,924 3,832,895 805,932| 907,033 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receiptsat— | 1890. | 1889. | 1888. { 1887. | 1886. | 1885. 

Galv’ston,&c| 22,098) 22,576) 18,538, 18,108) 12,729) 11,963 
New Orleans) 88,594) 88,511) 56,361) 74,054) 56,071) 50,418 
Mobile....... 8,702) 8,468! 9,449) 7,428) 9,431] 9,214 
Savannah...| 32,642) 24,740) 19,707) 10,588) 12,508] 15,770 
Charl'st’n,&c| 4,979} 9,813) 7,016 6,578| 4,843) 5,515 
Wilm’gt’n,&c| 1,980; 4,662) 1,924/ 1,807) 1,524) 2,585 
Norfolk...... 15,645, 8,465) 14,673) 13,200) 11,759| 13,982 
W’t Point, &c| 16,961) 19,288) 16,213) 14,202) 7,915) 6,239 
Allothers....| 27,039) 16,401] 15,417) 13,079) 24,049) 18,308 
Tot.thisweek 218,640] 202,924) 159,308) 159,044) 140,829| 133,994 
Since Sept. 1. '4336,719 3832,895/4144,858 3914,842 3759,644'3825,510 

















The ex 
of 140, 


the exports for the week, and since September 1, 1889. 


rts for the week ending this evening reach a total 
bales, of which 86,040 were to Great Britain, 13,714 


to France and 40,630 to the rest of the Continent. Below are 






























































Week anding Jan, 3. From Sept. 1, 1889, to Jan. 3, 1890 
Export«d to— Exported to— 
Exports eed era 
from— | Great | Conti-| Total | Great Contt- 
Brit’n.| France| nent. | Week. | Britain.|France| nent. Total. 

Galveston.....| 10,925) ..... 4,448 15373) 260,796) 84,650) 95,910) 881,365 
New Orleans..} 31,937) 17,073] 12,197) 51.207) 477,.47%|255,331] 301,338 1,034,143 
Mobile ......... a see SACS TRG ccccced cosccesi 82,199 
Savannah ..... 2! 5,883) 6,740) 12,625; 126,762) 80,326; 247,491) 404,579 
Brunswick.....| 7,191)  .....]  -e++e: 7,181; 76,693) ...... 8,200} 84,693 
Petite, . «ck cosceel  esceses 6,100! 6,100) 44,018) 24,246) 126,17 194,436 
Wilmington...| 9,200) .... | .. ... 9,200} 71,026) ...... 24,475| 96,401 
Norfolk........ EE joie 1,800; 1,900) 152,160) ..... 25,818} 177,973 
West Point....)  «...... 4.320; 4,820) 112,620) ..... 20,809} 1°8,22¥ 
N'‘port Nws, &c [Saas stebe 719| 16,888) .... walubiee 16,883 
New York......| 13,613 758| 3,016) 17,387] 265,204) 24,207) 74,165) 363,666 
Boston ....... ae $04; 8,038; £9,555) ..... 1,401; 60,956 
Baltimore......| 1,102 1,705) 2,807) 28,415) 1,300) 24,076) 53,792 
Philadelp’a,&c GRU ccceedd “esoass 637; 15,108) .. ... 1,606 _ 16,700 

Total......... 86,040) 18,714) 40,630 140,384) 1,729,813|870,159, 951,251 8,051,228 
Total, 1888, .. '113.843' 15,739 88,530 167,612' 1,641,265 249.226 738.845 2,529,896 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert. 24 Beaver Street, 








On Shipboard, not cleared —for 


Other | Coast- | 
Foreign| wise. | Total, 


1,253 73,924 
3,500 








Leaving 


Great 
Britain. 


27,548 19,098 | 26,025 
3,500 | _None.| None. : 
None. | -| _ 7,800 | 300 8,100 
7,900 | . | 11,600! 5,500 

10,716 | None.| 6,866 | 18,930 

12,600 | 8,000} 1,500 
3,800 | 8,600; None. 

10,000 | 4,000; None. 

Total 1889...| 76,064 | 19,898 | 72,891 | 27,483 | 196,336 | 


Total 1888...| 57,081 | 13,697 | 75.379 | 19,890 | 166,047 | 740,986 

Total 1887... 119,704 | 31,844 | 45,221 | 18,462 | 215,231 | 8287545 

The speculation in cotton for future delivery at this market 
was fairly active for the first half of the week under review, 
but the leading influence was the manipulation of the closing 
dealings in December options, on which there was some pres- 
sure. On Monday the leading party in interest accepted 
March options instead of the regular delivery for December, 
and that month wefit out at 10°14c, after selling at 10°18c, 
On Tuesday there was heavy liquidation of J anuary contracts, 
which carried this month down to 9°99c., while March and the 
later months were slightly dearer. The exchanging of Jan- 
uary for the more distant months,and the widening of the differ- 
ences between thenf, gave values a more natural relation to 
each other than has been seen in many months, and apparently 
restored legitimate influences to their proper effect. On Thurs- 
day there was a buoyant opening and the market had an 
advancing tendency to the close. The improvement was due 
to a better market at Liverpool and the smaller receipts at the 
ports, which caused a brisk demand to cover contracts, and 
some revival of confidence among the bull party. To-day 
Liverpool was again dearer, but in this market there was free 
selling to realize, which not only prevented a further advance, 
but resulted in a decline. A partial recovery took place when 
the small receipts at many interior towns were reported, but 
the close was barely steady. Cotton on the spot has been dull 
and it was said on Tuesday that all except low grades could 
be bought under nominal quotations. Yesterday, however, 
the close was firm, but to-day the market was practically 1c. 
lower, but in the absence of business quotations were con- 
tinued nominally unchanged at 101c. for middling uplands. 

The total sales for forward delivery for the week are 263,200 
bales. For immediate delivery the total sales foot up this week 
879 bales, including 347 for export, 532 for consumption, 
—— for speculation, and — in transit. Of the above — bales 
were toarrive. The following are the official quotations for 
each day of the past week—December 28 to J anuary 3. 


UPLANDS. Fri. 


ER ea ia, # lb.) 732 | 76 | 74 | 71g | Tle 
Strict Ordinary................. TlO1¢) 7194, 7104. 
Good Ordinary................. 81344 81316 
Strict Good Ordinary........... 914 | 944 | ON | 9% | 914 


9% 
10lig 
104 i 
Good Middling.--- 2272 2.777 7777" 10¥g /1012 10% | 
Strict Good Middling........... 101146) 101116101146, 
Middling Fair...............°°"" ll'g (113g j11lg | 
Fair.. 1153 |115, 


| France. 





od Orleans... 
Charleston ..” 
Savannah... .. 











291,855 
19,640 


Z 
S) 
=) 
® 











None. 33,614 


609,596 
































| Sat, Mon|Tues| Wed | Th. 














Holiday .... 
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i ee 8 lb.) 7% | 7% | 7% : 7% | 7% 
Strict Ordinary................. 8216 
GOOG OPGiMary . ....ccccccccccccs 94g} Dlig 
91g | 91g 
neat dtenoendioniine .|10 10 10 
10516 
i 6 | Ig {1 | 1 
Good M ae ee 10 O% (10% 10 10% 
Strict Good Middling........... 10154¢!1015,,|10154¢ 
EE UD icicocccccccccceccs 113g 1133 [11 
Fair... \117%. 
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STAINED. 


Good Ordinary............ #8 ib. 
Strict Good Ordinary........... 


Sat. | Mon|Tues| Wed | Th. | Fri. 
733 | 7% | 738 733 | 733 
Lo Midatine Sas S15 516 — $15,,| SLs 
Ww BY pO ecccsseccescceces ay. 
ee. 9%'"| 9%"! 9a] "| oay| ga! 


MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 





















































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET ; 
Ez- | Oon- | Spec-' Tran- Diliv 
CLOSED. port. Pana 8 sit, | Total.| Sales. eries. 

Bat. . Guict heiigeteh guroace 316 264 odnek  eaee 580} 17,800) ... 
Mon . |Quiet............ a ee 50} 41,100) ... 
Tues. |Quiet............ 31 A ree 178; 67,100) ... 
I iininttaetinrie ntennsen ne. upied ME adlomsensles oo calckue che oan 
Thur. |Quiet............ : wan caer 71| 74,300) ... 
= eee subd swan’ bbbeciewhs ----| 62,900} ... 
| ae 347| 532| ....| ....| 879]263,200| ... 























THE SALES AND PRICES OF FUTURES are shown by 
following comprehensive table: 





I0AV 


3 | 
le:: ler: | le: : 
I 1: ii | eee > oie ee 


* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-N ovember, for November, 
636 


Trausferable Conene—Gatanter, 10°10¢.; Monday, 10°05¢c.; Tuesday, _ 
10°05c.: Wednesday, ———c.; Thursday, 10°10c.; riday, 10°05e. 
The following exchanges have been made during the week. 
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10 pd. to exch. 600 Dee. for April. | ‘14 pd. to exch. 100 Feb. for April. 
“11 pd. to exch. 500 Jan. for Mch. | °47 pd. to exch. 500 Jan. for Aug. 
‘24 pd. to exch. 400 Jan. for May. | ‘36 pd. to exch. 600 Jan. for June. 
‘18 pd. to exch. 200 Jan. for April. | -15 pd. to exch. 1,000 Jan. for Mch., 
‘23 pd. to exch. 700 Dec. for June. | ‘08 pd. to exch. 500 Jan. for Feb. 
*25 pd. to exch. 100 Jan. for May. | ‘07 pd. to exch. 900 Mch. for Apr. 
‘26 pd. to exch. 1,000 Jan. for May. | °16 pd. to exch. 2,800 Jan. for Mch. 
‘20 pd. to exch. 200 Feb. for May. | ‘40 pd. to exch. 300 Feb. for Aug. 
‘07 pd. to exch. 500 April for May. | °14 pd. to exch. 500 April for. June. 
06 pd. to exch. 100 Jan. for Feb ‘41 pd. to exch. 500 Feb. for Aug. 
-12 pd. to exch. 200 Jan. for Mch. | ‘17 pd. to exch. 2,400 Jan. for Mch. 
07 pd. to exch. 200 Feb. for Mch. | ‘32 pd. to exch. 200 Jan. for May. 
-13 pd. to exch. 100 Jan. for Mch. | *18 pd. to exch. 5,100 Jan. for Mch. 
-14 pd. to exch. 2,000 Jan. for Mch. | *12 pd. to exch. 400 Jan.s.n.for Feb. 
-0O7 pd. to exch. 100 Jan. for Feb. ‘39 pd. to exch. 600 Jan. for June. 
-08 pd. to exch. 100 Jan. for Feb. | *10 pd. to exch. 400 Jan. for Feb. 
09 pd. to exch. 100 Jan. for Feb. | *11 pd. to exch. 500 Jan.s.n.for Feb. 
18 pd. to exch. 400 Jan. for Mch. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 3), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1890. 1889. 1888. 1887. 








Stock at Liverpool....... bales *938,000 660,000 623,000 728,000 
Stock at London............... 16,000 6,000 36,000. 12,000 
Total Great Britain stock. 954,000 666,000 659,000 740,000 
Stock at Hamburg...... vineoina 2,100 2,200 5,000 1,900 
Stock at Bremen............... 144,000 12,200 30,100 16,400 
Stock at Amsterdam.... ...... 4,000 20,000 24,000 21,000 
Stock at Rotterdam........... 300 400 300 300 
Stock at Antwerp.............. 5,000 400 900 1,200 
I EE 145,006 120,000 183,000 178,000 
Stock at Marseilles...... ...... 3,000 2,000 2,000 2,000 
Stock at Barcelona............ 82,000 28,000 48,000 42,000 
IEEE TO 8,000 3,000 2,000 5,000 
Stock at Trieste ............... 10,000 4,000 5,000 9,000 | 
Total Continental stocks...... 403,400 192,200 300,300 276,800 





Total European stocks.. .. 1,357,400 858,200 959,300 1,016,800 
india cotton afloat for Europe. 66,000 49,000 39,000 64,000 
Amer. cott’bafloatfor Europe. 545,000 650,000 549,000 649,000 
Egypt,Brazil,Xc.,afit for E’r’pe 50,000 48,000 42,000 53,000 
Stock in United States ports.. 805,932 907,033 1,043,776 1,058,02 
Stock in U. 8. interior towns... 380,874 415,264 (420,192 371,900 
United States exports to-day. 27,975 20,406 28,418 24,839 


Total visible supply...-.... 3,233,181 2,947,903 3,081,686 3,237,566 
Of the above, taetotals of American and other descriptions are as follows: 

















American— 
Liverpoo) stock.......... bales *730,000 551,000 444,000 534,000 
Continental stocks............. 300,000 124,000 162,000 174,000 
American afloat for Europe... 545,000 650,000 549,000 649,000 
United States BOOT. sessccnsece 805,932 907;033 1,043,776 1,058,027 
United States interiorstocks.. 380,874 415,264 420,192 371,900 
United States exports to-day. 27,975 20,406 28,418 24,839 
Total American............ 2,789,781 2,667,703 2,647,386 2,811,766 
East Indian, Brazil, de.— 
Liverpool stock................ “208,000 109,000 179,000 194,000 
London stock...... ............ 16,000 6,000 36,000 12,000 
Continental stocks ............ 103,400 68,200 138,300 102,800 
India afloat for Europe........ 66,000 49,000 39,000 64,000 
Egypt, Brazil, &c., afloat...... 50,000 48,000 42,000 53,000 
Total East India, &c....... 443,400 280,200 434,300 425,800 
Total American............ 2,789,781 2,667,703 2,647,386 2,811,766 
Total visible supply....... 3,233,181 2,947,903 3,081,686 3,237,566 
Priee Mid. Upl., Liverpool. ... 5 5ad. 538d. 5liyed. 51¢d. 
Price Mid. Upl., New York.... 10'4ge. 913;¢¢e. 1010¢. 99,,¢. 


 * Not received to-day; stocks estimated by us. 

(= The imports into Continental ports this week have been 
141,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 255,278 bales as compared with the same date 
of 1888, an increase of 151,495 bales as compared with the 
corresponding date of 1887 and a decrease of 4,385 bales 
as compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
increased during the week 14,475 bales, and are to-night 34,390 
bales less than at the same period last year. The receipts at 
the same towns have been $2,766 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 135,932 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





ee eee 








Week ontineal CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
a | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston.... 958 | 9% | 98 | 1 953 
New Orleans; 9°38 | 95 $;(§ 95% | ne 953 
Mobile......; O16 {| 916 | 9916 | : | Qe 916 
Savannah...; 9%, , 9%;¢ | 9916 | ’ | QO%g O16 
Charleston... 95% | 953 || 953 | : | 95, 95, 
Wilmington., 958 == 955 | 98 | b>, | 95, Ylo 
Norfolk......; 914g Qllyg  Ollyg & | = Ollig O34 
Boston ...... | 103@lo 1033@1g, 1032@1g EC «1038 Jo | 1038 1g 
Baltimore.... 108 | 10' | 10% | S | 101g 10'16 
Philadelphia) 1032 _ 10% | 10% {| &% | 10% 101g 
Augusta... ..; 91909;¢ | 919 B9;¢ |) 91D@%¢ | : | Q%1¢ 95g 
og pon peal 2 | | . | | 95% 91lig 
t. Louis ..... lig Oilig | lig | 91 gil 
Cincinnati ..| 10 | eae Se eat | ed er tom 
Louisville. ..| 9% om% | om | : 9% 9% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 91g | Little Rock.... 938 | Rome.......... 953 
Columbus, Ga. 9%3 | Montgomery... 9% | Selma......... 9 5g 
Columbus, Miss 9 | Nashville ...... 95g |Shreveport.... 9746 
Eufaula. ....... 914 | Raleigh........ 914 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week | Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Pian’ ns. 
Zndind~ | 1387-88) 1883 89) 1980-90 1 ©;-85 1 38E-$9 1 €9-10)1987-89 1386-68 1380-0 
Nov. 20 ....|252,406| 258,001 288,519|449.202| 308,102 247,050|202, 150 232,750 /901,536 
Dec. 6. . |\249,010)243,980|265,488 443,323) 343,011|270,808) 263, 140,277,986 |288,387 
“ 13.....| 213,902) 267,$49 |252,612|497,35| 383,817 | 320,809 |247,945 | 308,646|302,613 
“ 20. ...| 202,830] 254,013 252,256 /503,6'8) 427,347 |365,002|209, 168 295,443| 206,639 
“ 27. . |188,821/240,042 248,408} 493,883 | 460,023 |405,332|179,02 |272,716/288,648 
Jan. 3. ...) 159,808) 202,924'218.64°1!461,80 i! 448,660) 417,565) 127.229) 191 ,560| 230,868 
The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 4,741,835 bales; in 
1888-89 were 4,266,180 bales; in 1887-88 were 4,582,832 bales. 
2.—That, although tue receipts at the outports the past week 
were 218,640 bales, the actual movement from plantations was 
230,868 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 191,560 bales and for 1888 they were 
127,229 bales. | 
AMOUNT OF COTTON IN SIGHT JAN. 3.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 















































| 1889-99. | 1888-59. | 1887-88. | 1886-87. 


Receipts at the ports to Jan. 3 4,336,719 3,832,895 4,144,858) 3,914,842 
{nterior stocks on Jan. 3 in 











' 
excess of September 1.....-. | 405,116 433,285) 437,974) 375,192 
Tot. receipts from plantat’ns 4,741,835 4,266,130 4,582,832 4,290,034 
Net overland to January 1...' 555,851. é 


583,833 710,712; 513,742 
Southern consumpt’ntoJan.1 228,000 225,000 205,000, 150,000 


Total in sight January 3.... 5,525,686 5,075,013 5,49 «,544'4,953,776 


Northern spinners takings to | | 

De OR 1,056,230 1,095,108 1,249,814 1,020,107 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 450,673 bales, the increase as 
compared with 1887-88 is 27,142 bales and the increase over 1886-87 
is 571,910 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night are as a rule of a satisfactory 
character. Rain has fallen in most sections, but except at a 
few points the precipitation has been light. Marketing makes 
good progress. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching nine hundredths of an inch. 
Average thermometer 61, highest 75, lowest 47. Rainfall for 
December twenty-three hundredths of an inch. 

Palestine, Texas.—We have had hard rain on two days of 
the week, the rainfall reaching three inches and one hun- 
dredth. The thermometer has averaged 56, the highest being 
78 and the lowest 35. December rainfall three inches and 
forty hundredths. 

Huntsville, Texas.—It has rained on one day of the week, 
the rainfall reaching seventy-nine hundredths of an ich. 
The thermometer has ranged from 36 to 78, averaging 57. 
During the month of December the rainfall reached seventy- 
nine hundredths of an inch. 

Dallas, Texas.—Rain has fallen on one day of the week to 
the extent of sixty-five hundredths of an inch, The ther- 
mometer has averaged 54, ranging from 30 to 78. December 
rainfall] one inch and ninety-nine hundredths. 

San Antonio, Texas.—We have had rain on two days of the 
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week, the rainfall reaching one inch and twenty-three hun- 
dredths. Averag 
Rainfall for the month of December two inches and seventeen 
hundredths. 

Luling,Texas.—Rain has fallen on two days of the week, 
the precipitation reaching eighty-three hundredths of an inch. 
The thermometer has averaged 58, the highest being 79 and 
the lowest 36. December rainfall one inch and one hundredth. 

Columbia, Texas.—We have had dry weather all the week. 
The thermometer has averaged 61, ranging from 43 to 79. 

Cuero, Texas.—Telegram not received. 


five hundredths of an inch, on ore day. Average thermometer 
58, highest 79, lowest 36. 
Belton, Texas.—Telegram not received. 


Weatherford, Texas.—The weather has been dry all the 


week. The thermometer has ranged from 33 to 78, averaging 
56. No rainfall during December. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching sixty-six hundredths of an 
inch. The thermometer has averaged 64. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—There has been rain on one day of 
the week to the extent of eighty hundredths of an inch. The 
thermometer has averaged 54, the highest being 70 and the 
lowest 38. Rain fell in December to the extent of eighty hun- 
dredths of an inch. 

Leland, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has rained on three days of the 
week, the rainfall oagaliiien two inches and thirty hundredths. 


The thermometer has averaged 60. the highest being 79 and 


the lowest 42. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained on three days of the week, 
on one of which heavily and accompanied by thunder. 
rainfall reached four inches and eighteen hundredths. Cotton 
is about all in market. The thermometer has ranged from 29 
to 77, averaging 56. December rainfall nineteen hundredths 
of an inch, on five days, and for the year the precipitation was 
forty-one inches and forty-five hundredths. 

Memphis, Tennessee.—We have had heavy rain on two days 
in the latter part of the week, and rain is now falling. The 

recipitation reached two inches and eighty-three hundredths. 
arketing makes good progress. The thermometer has aver- 
aged 55, the highest being 76 and the lowest 28. During Dec- 
ember we had rain on four days, and the rainfall reached 
forty-six hundredths of an inch. Average thermometer 60, 
highest 76 and lowest 28. 
ashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching sixty-six hundredths of an 
inch. Average thermometer 52, highest 73, lowest 34. 

Mobile, Alabama.—Rain has fallen on one day of the week, 
to the extent of thirty hundredths of aninch. The thermom- 
eter has averaged 64, ranging from 45 to 72. During the 
month of December the rainfall reached fifty-three hundredths 
of an inch. 

Montgomery, Alabama.—There has been light rain on two 
days and the remainder of the week has been cloudy and dry, 
The rainfall reached twenty-four hundredths of an inch. 
During the month of December the rainfall reached forty-nine 
hundredths of an inch. 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall reaching twenty-eigh’ hundredths of an 
inch. Average thermometer 56, highest 72 and lowest 46. 

Auburn, Alabama.—The week’s precipitation has been 
twenty-four hundredths of an inch. The thermometer has 
averaged 55:4, the highest being 71°5 and the lowest 41. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—It has rained lightly on three days of 
the week, the raintall reaching nine hundredths of an inch. 
Average thermometer 60, highest 76 and lowest 44. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but the latter portion has been cloudy, with 
light rain on twodays. The rainfall reached fifty-six hun- 
dredths of an inch. The thermometer has averaged 55, the 
highest being 78 and the lowest 40. During the month of 
Dece . mber the rainfall reached fifty-five hundredths of an 
inch. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching seven hundredths of 
= ey The thermometer has averaged 60, ranging from 

Stateburg, South Carolina.—It has rained on one day of the 
week, the rainfall reaching seventy-five hundredths of an 
ees = thermometer has ranged from 39 to 74°3, averag- 
ing 55°8. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week, to the extent of eighty-nine hundredths of an inch. 
The thermometer has averaged 54, ranging from 35 to 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock January 2, 1890, and January 3, 1889. 

















| Jan. 2, ’90. | Jan. 3,’89 

Feet. | Inch.| Feet, | Inch. 
New Orleans mark.| 6 | 0O 4 
Sn ncncacceces mark.| 14 4 13 2 
Nashville ............ mark ., a) ae 6 4 
Shreveport mark.| 10 + +# 8 15 4 
Vicksburg............ mark.! 19 = 8 16 5 
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InDIA COTTON MOVEMENT FROM ALL PorRTs.—The receipts 


e thermometer 57, highest 79, lowest 35. and shipments of cotton at Bombay have been as follows for 


the week and year, bringing the figures down to Jan. 2. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











Shipments this week, Shipmenis since Jan 1.* | Receipts. 
Year Grea! Ovntr- Great Oonti- | ‘This Since 

| Brit’n.| ment. Total. B,ituin, nent. Total. Jan.1.* 

| - 


“ eek. 





1890 ...... , 4,000 4,000 394,006 930,000 1,324,000 24,000: 2,007,000 
1889 6,000 232,000 655,000 887,000'36,000 1,494,000 


idan — 6,009 
4,000, 7,000 Py eti wry sedhey oe. 1,112,000 29,000 1,634,000 


| 
ell 1887) 4,000/15,000 19,000'345.000 728,000. 1,073,000 41.000 1.627,000 
Brenham, Texas.—The week’s precipitation has been thirty- | 








_* The totals since January 1 are for the years ending December 31, 
1889, 1888, 1887 and 1886. 






































Shipments for the week. Shipments since January 1.* 
Great | Contli- | | Greet ia. 
Britain.| nent. | Cola. | Britain. | Condtregant Total. 
Caleutta - | | 
Miccsihel aékase 1,000 1,000; 36,000 49,000 85,000 
4 Benes | 1,000; 29,000 64,000: 93,000 
Madras— | 
enidl: scanic 1 mencee st ° ‘comin 66,000 16,000: 82,000 
a BROS) occces 1,000, 45,000 11,000 56,000 
All others— | 
elit ES ere eee | 119,000; 61,006, 180,000 
1889......! 1,000 1,000 2,000: 84,000' 44,000!) 128,000 
Total all— | | | ! 
SR ae pe — 1,000; 1,000; 221,000) 126,000) 247,000 
_1889......| 4,000 1,000 _5,000'_ 158,000 | 119,000 _ 277,000 
* Totals since January 1 cover the years 1889 and 1888. 
EXPORTS TO EUROPE FROM ALL INDIA. 
1890. 1889. 1883. 
Shipmenis | ———- — . ——— -— 
toalt Europe | This Since This Since This Since 
from— | week. | Jan. 1.* week.  Jan.1.* week. Jan.1.* 
Bombay. ...-.. 4,000 1,324,000 6,000 887,000 11,600 1,112,000 
Allother ports. 1,000 347,000 ...... 277,000 5,000 455,000 
5,000 1,671,000 6,000 1,164,000 16,000 1,567,000 





For the years 1889, 18©8 and 1887. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Eqypt, 














Receipts (cantars*).... | 
This week. ...' 110,000 160,000 | 126,000 
i. Since Sept. 1.) 2,363,000 1,843,000 2,292,000 
This Since | This Since | This | Since 
week, Sept. 1.| week. Sept. 1. week. | Sept. 1. 





Exports (bales)— 
To Liverpool... ...... 
To Continent. ....... 


‘| 
13,000 125,000 13,000 167,000 
6,000 69,000 | 3,000) $4,000 


19,000 204,000 |16,600;251,000 


11,000 172,000 
6,000 72,000 
Total Europe...... 17,000 244,000 

* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 


Jan. 1 were 110,000 cantars and the shipments to all Europe 
17,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is strong for yarns 
and firm for shirtings. Merchants are not willing to pay 
| present prices. We give the’ prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























| __1889-90. -| 1888-39. 
(328 Oop. 3% lbs. | Ort"! 328 Gop.| 844 Ibs. | Gra 
_ Twist. Shirtings. Upids) Twist. | Shirtings. | ypidg 
ia’. @ea 2 e424! € 14 4:0 & ew are 
Nv.2981g @8% 6 1°07 3 5% 77% @8% 6 0 27 1 | 5i%¢ 
Dec. 6818 @85 6 1 @7 3 5% 7% @8% 6 0 O7 1 | 5 
“131819 @853 6 1 @7 3 | 553 (77% @8% 6 0 @7 1 | She 
Beene.” kate. Seis seers | os 
eoccces sees ieee sceleces oo ~ 4 
Jan das a0 We Leet a sig he Sone 8 37 i |e 





OVERLAND MOVEMENT, &C., TO JANUARY 1.—In our editorial 
columns to-day will be found our regular statements of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to January 1. 


JUTE BuTTs, BaGGine, &c.—The market for bagging has 
not been active, and only small orders are coming in. Prices 
are steady, sellers quoting 634c. for 114 lbs., 714c. for 134 Ibs., 
8c. for 2 lb. and 8%%c. for 214 lb. A small business is re- 
ported in jute butts, which are held at 1°70@1°4c. for paper 
grades and 2@21¢c. for bagging qualities. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
192,885 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales. 
NEW YORK—To Liverpool, per steamers Adriatic, 1,185.... 
City of Chicago, 2,105....Lassell, 2,601....Runic, 2,010 

.---Servia, 1,874....The Queen, 1,441....Wisconsin, 761.. 11,977 

To Hull, per steamer Buffalo, 1,636. ...........00. .2---2000- 1,636 

To Havre, per steamer La Gascogne, 753........ .......---«. 75 

To Hamburg, per steamers Suevia, 1,200....Taormina, 958. 2,158 

To Amsterdam, per steamer Amsterdam, 42................- 42 

To Antwerp, per steamer Pennland, 816....................- 816 
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Total bales. 
ol, per steamers Darien, 6,305.... 
urciano, 5,200....Ramon de Larrin- 


NEW ORLEANS—To Live 
Historian, 4,558.... 


aga, 8, 100 cn acnbinn empiennsennetinemntbaneiiestinianéanabinn 24,163 
To Havre, per steamers Dupuy de Lome, 6,300....Glenfield, 
51¢ Moonstone, 6,600. - Westbourne, \eeanad oboe besbens 18,416 
To Dunkirk, per ship Lydia Skolfield, 3,890...........-.-.... .89 
To meng per steamers Cassius, 3, 453... -Creole, 3,780... 
Gerona, 9,700....Mercedes, 5 916 ihn pS iadinaboretenveebe 24,8419 
To rene whe per steamer Parthian, PO vcdsecscsos senda ,00 
To Odessa, per steamer Huntsman, 5, Dl iuclitiis okousakacee 5,350 
To Genoa, per steamer Delcomyn, 4, itch icccin sibel ities 4,404 
To Vera Cruz, per steamer Joaquin ‘Ane SE, TED - ccxscccee 2,855 
GALVESTON—To Liverpool, per steamers Avonmore, 6,968.... 
Waerachia, BBS6 ... .ZeGR, BOO 7 0. cocsccccssecccccccs coco e. 13,953 
To Fleetwood, per ste:mer Neto, 4,230.. eesee . San 
SAVANNAH—To Liverpool, per steamer Alcester, 5, 188... seated 5,188 
To Bremen, per steamers Ariel, 8,009.... _Elirida, 6,434.... 
Florence, 2,710 ...Mounts Bay, "5,850 mihi pessentiaewens 23,003 
To Barcelona, per steamer I, Wn wadceenscceecencdses 5,033 
BRUNSWICK—To Liverpool, per steamer ——-——, 4.600.......... 4,600 
To Sebastopol, per steamer Maharaja», 4, 100 . ited ae 
CHARLESTON—To Barcelona, per bark Integr idad, pba 850 
NORFOLK~—To Liverpool, per steamers Monarch, 5, 745...S8icilia, 
ED sikktdonendcned stssoodassensaneneeeeenets Mendbanssenneds 9,363 
West PoIntT—To Liverpool, per steamers Aslacoe, 6,286 ... 
PL SECT, a0 <tiiheiebeocedieiminatosensnnn eodeein vied « 11,666 
BosTon—To Liv erpool, per steamers Michigan, 1,876...8¢ ythia, 
iC Re  " “= ' Fe earn 5,336 
To Yarmouth, per steamer Yarmouth, 12........ ...... a 1 
BALTIMORE—TIo Bremen, per steamer Main, Decascscccupeenees 400 
PHILADE Se gpet ng Liv erpool, per steamers coal Gough, 902 
secct®, BTS ccoococceccces sb oeedoonseneccoussesocesosabosenes _ 1,07 
DERE .concs cocccceconscenenccasenaseness coseconsenesenssse seneee192, 885 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Havre Bremcn, Odessa Vera 


Hull and Ham- and Barce- Oruzd 

Liver- & Fleet- Dun- burg, Sebis- loiad Yar- 
pool. wood. k 4 ‘Ke. fc. topol. Genoa. mouth. Total. 
New York. A, 77 1,636 i) ne -seeuee sevens "s@enen 17,337 
N, Orleans. 24,i63 ...... 22,306 26, "849 5,350 4,404 2,855 85,927 
Galveston.. 13," 153 4,2: ene... eebees Seeds keen  scoseels 18,183 | 
Savannah . a eessss eseces BBBOS  cccvcs ee weece 33,274 | 
Brunswick. 2.600 sande: woeced ebeues i ehidie -casees 8,700 
a gg sed. enemas wanes tne -enade |) GD eaacce 860 
5; M  ceitaei eee wees weeae embine siseiote 9,363 
West Point 11’ I ahd, “amen 6 evccos cesse 6 eweses ccccse 11,668 
peeee -. Sianiads 5,336 seeds: .tebeee. beenad 406008 “shee 12 5,348 
DD. pein sosees- nannee ee ...comsée .coeacs ceces . 400 
Philadelp” al ee seenee .consee-. e0nnes. eneenn eaekss. Senner 1,777 


Total.... 88, 023 5,866 23,064 53,268 268 9,450 450 10,347 347 2,867 192,885 
Cctton freights the past week have been as follows: 



































Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool,steamd.| 730 739 739 733 739 
Do late deliv’y.d.| .... maths wee ates hale 
Havre, steam....¢.| 716 716 33 ; Oy 3 
Do aail......¢. sees pees eece : ecco sees 
Bremen, steam .¢.| %j¢ 916 916 : 916 916 
Do indirect.c.| .... asia ar ‘ me fait 
Hamburg, steam.c., %3¢ 216 916 be 916 916 
Do via indirect.c.' .... suse — a wees one 
Amet’d’m,steam.c.| 70* 70* 70° 2 70° 70° 
Do indirect..d.!  .... iad ae = ia sah 
Reval, steam ....d. 1994-2344 19¢4-23g4 19g4-11g9 :  |19g4-11g9 1964-1139 
Do sail...... d, eeee eese seco ; — ie 
Barcelona,steamd.| 5;¢ 516 516 : 516 516 
Genoa, steam...d.| 516 516 5ig 516 big 
Trieste, steam...d.| 514 516 516 516 516 
Antwerp, steam d.' 730 Tgo 134 @730 1 118, 4 @7g9 13¢4@ i309 
* Per 100 lbs. 7 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


Dec. 6. 


Dee. 13. | Dec. 20. | Dee. 30. 








A 


The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 3, and the daily closing prices 
of spot cotton, have been as follows: 




















Spot. ‘Saturday Monday.| Tuesday.| Wednes. |\Thursd’y.| Friday. 
Market, ? | Fair : Fair 
busi ; 
1:45 P. : actness Firm business Firm 
Mid.Upl’ds. : 5% 5916 : 55g 55g 
Bales ..... al > / 10,000 | 8,000 b 10,000 | 10,000 
Bpec.&exp. , 1,000 | 1,000 3 1,000 | 1,500 
Futures. S | g 
Market : : Firm at 
4 : | Steady. uiet. Steady. | 1-64 aa- 
1:45 P. M. Pail e 3 oe. | oe 
‘ ' : 
eet, | : | Qatet. | Quiet. Firm. Greenday 




















The opening, highest, lowest and closing prices of futures a t 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clauge, unless otherwise stated. 


prices are given in and ; 
SU Sia eee eee ee Oe es See 
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i 
i Sat., Dec. 28. || Mon., Dec. 30. |/ Tues., Dec. 31. 
Open| High | Low.) Oloe || Open| High| Low.' Clos, 
aj[ajalaialala) a. 
December.. 534/534 / 533/533 |'535/535/535| 535 
Dec.-Jan... ? 533 | 534/583 /533/'531/535/634) 534 
Jan.-Feb.... g 583 | 534/533) 533!/534/535/534| 534 
Feb.-March = 584/534) 534/534!/595 535/535! 585 
Mch.-April. = 535/535/535/535 ||536/536|536/ 536 
April-May.. 5 36 | 537 | 536 | 537 || 587 533/657) 587 
May-June.. 535/533/533 538/539 5384/5389) 539 
June-July... 539/540 / 550/539 |540 540|/540| 540 
July-Aug.. 5 40 | 541 | 540 | 5.40 541/542/541) 542 
| 
| 
Wednes., Jan. 1.|/ Thurs., Jan. 2. Fri., Jan. 3. 
Open| High Low.| Cios. Open | High| Low.) Clos, 
4. | 4. d.| a. | da. | 4. 
January.... | 534 535 5 34/538 537 |537/536| 536 
Jan.-Feb.... ° 534/536 | 534/536 || 537 | 537/536) 536 
Feb.-March s (535/53? 5 3 537 || 538 538/587) 538 
Mch.-April. = (5 37/538/537,;5388 /559/540/539, 539 
April-May.. = (6 38/589/528/538/|541/541/540! 541 
May-June.. 530/541) 538| 54) ||542 543/542) 542 
June-July 541/542/541/542''544'544/543) 543 
July-Aug .. 542 543/542 543) 545/545/544) 544 
Aug.-Sept.. 548 544 548,544) 5 65 | 5 46 544 | 545 
j H 




















BREADS TUFFS. 


FRIDAY, P. M., January 3, 1890. 

The market for flour and meal shows little or no change from 
last week —certainly none of consequence in values—but it may 
be said that holders, in view of the reduced stocks on hand, 
and the steadier market for grain, as well as the expectation 
that the demand will improve, now that the holidays are 
passed, are disposed to hold more firmly, and in some cases 
ask higher prices. To-day there was an improving demand 
for wheat fiour, both from shippers and the home trade. 

The wheat market has been strong, but iaactive. Favor- 
able foreign advices and a comparatively slow movement of 
the crop in the Northwest have s-rved to support values, al- 
though buying forthe rise has been fitful and uncertain. 
The bears show great caution in view of their recent losses. 
The demand for wheat on the spot has been sluggish. Neither 
shippers nor local millers were inclined to take beyond im- 
mediate needs. To-day the market, though firm, was dull 
for both spots and futures, there being no active influences. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ....... Cc. 85% 85% 855g : 875g 857.2 
February delivery ...... c. 867s, 87 867, b>, 8712 8713 
March delivery........-c. 88 881g «88 s 8334 8833 
April delivery ..........c. 8853 88% 88% = 89 89 
May delivery............6. 89 8918 89% © 89¥%2 894 
June delivery......... c. 831g 8833 88% & 887g 89 
July delivery ........... Cc. 861 87 8714 : 88 88 


Indian corn has continued to be pressed for sale under the 
excessive supplies which are coming forward at the West, but 
to day a weak op2ning was followed by some recover A 
large proportion of the business has been ‘‘steamer” 0. 2, 
for which the closing prices to day were 37c. in elevator, 
37°gc. for January, 37%c. for February, 3314c. for March and 
38léc. for April. ome old mixed No. 2 sold early in the week 
at 41@41!4c. afloat. To-day new No. 2 brought 40@40\4c. 


delivered, 
DAILY CLOSING PRICES OF NO. Z MIXED CORN, 
Sat. Mon. Tues. Wee. Thurs. Fri. 
January delivery ...... ©. 39% 39% $=39% b> 393g 39% 
February delivery ..... c. 395g 3918 39% = 39 39 
March delivery......... Os: (ee. ae S 39% 39% 
May delivery.....cc-..<. Cc. 401, 39% 397, jen 39% 3978 


Oats have been pressed for sale, and to-day spot lots were 
lower, leading to a more active business, the business includ- 
ing No. 2 white for export at 31¢c. afloat, and the same 
grade was quoted at 29°, @297%c. for February and May. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon. Tues. Wei. Thurs. Fri. 
January delivery.......c. 2843 2813 28% 3 a 2812 
February delivery......c. 28% 281g 28 os 2813 28 
May delivery ............0. 28 27% 27% dS 28 277 


Rye has been quiet, but is firmly held. Barley meets with 
a better demand at full prices. Buckwheat is steady. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

FLOUR. 


woeeeee DbI. 2 10 0$2 50) City shipping, extras. 
e@nud Ags 240@ 275) Rye flour, superfine.. 
265@ 305| Fine...... eccceccces 


435@ 4 40 
310@ 330 
265@ 295 


245@ 255 
2 650 





ereeere : 5 hee &G eeeerecat 
hie ohieks 450@ 500, Brandy 
Flour per 100 lbs,, $1 50@$1 65. 


GRAIN. 


6 wcocccece eeor 


Wheat— 6, Cc. — te Cc. 6. 

97 estern..@ bu...... 54 @ 58 

90 State ond 5 ersey .. — 

8744 | Oats —Mixed 
i 


W 

Corn Wastin mixed. 
West’n mixed No.2. 
Western yellow.... — @ — 
Western white..... 





No. 2 white........ 
| Barley— 

2-rowed State..... 

4-rowed State..... 





4 
Buckwheat ......co.. 48 @ 45 | Camada ..cecccccces 
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The movement of breadstuffs to market is indicated in the 
statement beldw, prepared 7 us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Dec. 28, 1889, and 
since Auzust 1, for each of the last three years: 





























Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bble.196lbs'| Bush.60 lhe) Bush.56 b+ | Bush.32 lbs| Bush.4& Ll: | Bu. 54 Ibs 
Chicago...... 120,804 254,187 2,054,421 797,087 242,179 82,915 
Milwaukee $2,088 95,025 8,400 52,030 70,200 27,440 
eat ideale | 42314) 111,204 MIE; <: “aeataaalh “< Shean 
Minneapolis.: —...... 763,510 pore Ay ae es eee Se 
Toledo....... 1,551 88,372) 148,683 . .-*: elie 712 
Detroit. 2,455 65,603! 49,955 29,408 87,197 - 
Cleveland. .. 4,196 42,708. 10,114 16,600 8,001 179 
8t. Louis..... 19,785 1+8,5.6 1,746,910 159,875 52,200 22,550 
Peoria....... 2,100, 27,500, 595,800 347,006 43,200 8,250 
Tot.wk.’89.' 182,979 1,527,725 4,726,487) 1,460,965 452,977! 142,046 
Bame wk.’88.' —s-:1111,453; 1,254,594 3,323,934' 1,182,332 508,037 65,969 
Same wk.’87./ 260,138) 1,882,501' 1,660,037, 813,173) 525,427} 51,034 
Since Aug. 1. | 
1889........ 5,589,090) 81,443,235 66,403,037) 41,544,291) 14,027,082) 3,541,345 
1888........ 4,812,772) 68,262,053. 54,222,698] 41,030,137, 16,426,450] 3,620,644 
ae 5,541,106) 70,264,334 40,763,931} 37,719,214 15,611,559) 1,053,421 

















The exports from the several seaboard ports for the week 
eniing Dec, 28, 1889, are shown in the annexed statement : 





Exports 

















from— Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush, Bush. Bois. Bush. Bush. Bush. 

New York 71,922; 207,892 64,689; 174,809 44,806 4,224 
a 2,500 13,385 9,900 spunea 9,061 
Portland. ici. Sateen". ediieal alain econ 18,791 
RR RRC, CR: ait tes -_ . deaete ot. gension 0000s 
OCC: Rat Sa ek =|,  Tiamabelebiin Riemann 
Baltim’re| 192,990, 604,584 S7ate* Gases ‘a: | ene an 
i. .....issees 278,634 i ee 495 
NS EC EES A ee. Cre: Geers i 
ears” eee Ye eee) eee nS" Se see ee 
Tet.week.| 464,912 1,093,610, 135,994! 184,709 44,806, 32,571 
8’me time 

1888... 81,378! 946,844! 118,507 ee ~~ -' 40,564 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Dec, 28, 1889: 


























Wheat, Corn, Oais, Rye, Barley 

In store at— bush. bush. bush. bush. bush. 
New York........ 5,497,851 1,297,4141,303,185 127,508 161,167 
Do afloat...... 809,500 58,100 87,800 178,300 219,800 
inns geteah ... snsiimania 77,500 62,000 61,000 56,600 
NT 3,171,791 277,590 20,823 35,498 238,741 
Chicago.......... 5,037,059 1,348,0441,725,915 457,142 320,586 
Milwaukee. ...... 961,924 2,506 $3,470 127,081 301,553 
EE Stine ccbbn 4,340,914 188,574 250,317 ccccccee oesetane 
Do afloat eeee 73, e@eeee j«##e+888# ; +(ijs##e+see eeeerree 
Toledo ........... $53,683 225,031 36,190 24,267 2,824 
Detroit... ....cccce 481,958 50,6435 159,505 ,07 39,218 
Oswego. ......... 40,000 IE tinea Selenite 510,000 
St. Louis......... 2,071,285 1,788,394 353,830 28,345 123,413 
gg ERS Bet TE: = «digas? aimee.» saiiebie 
Cincinnati ....... 41,90 €,00 1,0 12,000 96,000 
ES 6 100,462 134,292 224,743 68,362 4,030 
MED. coccccece 8 Rr 6,624 40 181,469 
ontreal......... 76,658 17,1 38,354 9,049 86,403 
Philadelphia..... 397,013 694,206 Ss §8§=6etademe ehedouie 
RS 29.€10 285,133 260,929 78,112 51,721 
Indianapolis..... 208,162 56,000 222,449 Tt * timenene 
Kansas City...... 209,266 147,044 30,33 3,075 2,231 
altimore........ 163,809 939,135 145,505 ee: aes as 
Minneapolis. ..... 7,616,456 Sl Bee \neaniddd  aeucoes ° 
St. Patil... ..cccce- Es ilna ects. 5 edadinn| ¢ whenicobee.:> banenies 
On Mississippi... caeeeacesiie 330,489 nn dadacnia enseadeos 
RE IE: ER Te ae RES ERO, ERIN te Cat Suet PR 
Tot. Dec. 28,’89. 33,971,648 8,099,901 5,153,203 1,252,889 2,425,756 
Tot. Dec. 21,'89. 34,274,799 5,856,957 4,853,277 1,251,630 2,519,933 
Tot. Dec. 29,'88. 38,301,447 8,497,150 8,624,162 1,678,838 2,803,901 
Tot. Dec. 31,’87 6,025,258 5,976,781 295,221 3,498,957 








87. 44,421,130 6,0 , , 
Tot. Jan. 1,'87. 62,729,869 13,783,124 5,026,610 435,429 2,785,798 





THE DRY GOODS TRADE. 
NEw YORE, Friday P. M., January 3, 1890. 

The demand for dry goods at first hands was very light 
the past week as is usually the case during the holiday season. 
Heavy winter goods were conspicuously quiet, the demand 
for consumption having been greatly retarded by the extreme 
mildness of the weather still prevailing in most parts of the 
country. The demand for spring goods at first hands was 
strictly moderate, but a liberal distribution of certain dom. 
estic and imported fabrics was made by commission houses 
and importers on account of back orders. Asa whole the 
jobbing trade was very quiet, leading jobbers having made 
such liberal sales of “‘ job” lots the previous week that their 
customers are pretty well supplied for the present, consider- 
ing the dull condition of business in the retail branches aris- 
ing from unfavorable weather conditions. 


DOMESTIC WOOLEN GooDs ruled very quiet in commission 
circles, and the jobbing trade in both clothing and miscal- 
laneous woolens was conspicuously light, but prices are with- 
out quotable change and for the most part steady. Some 
lines of new heavy fancy cassimeres and worsted suitings 
have been opened by the mill agents at about last year’s 
prices, but intending buyers are = ag Pama in no haste about 
placing orders for next season, The demand for heavy over- 





coatings was chiefly for small parcels of Kerseys and cloth- 
faced beavers, and there was a strictly moderate business in 
heavy cloakings. Spring cassimeres and worsted were quiet 
in demand, but there was a steady movement in leading 
makes on account of back orders. Wool and worsted dress 
goods continued in light request, as also flannels and blankets, 
but prices are without quotable change. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Decsmber 31 were 1,560 
packages, valued at $111,487, their destination being to the 
points specified in the table below: 
































1889. 1888, 
NEW YORK TO DEC. 31. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britaim......cccccccces 125 8,971 13 5,176 
Other European............. 1,936 2,225 
ttiessseekibeden ebeel. ania 36,330 ised 40,165 
i bidiidih dt duddemundnahiaie 305 * Ta gee 9,031 
APODER. .<cocccoe Geo dédeceesene) coccces 7,166 2,930 16,503 
EES See ee 890 5,011 
I BE ccocusneseoncanece 417 15,186 | 33 | 13,947 
I ccetintieteeadinniciaianting 19 3,703 | 33 | 4,968 
Central America........-...-! 52 5,977 | 128 | 6,113 
South America..............- | 536] 40,247 || 556| 35,627 
Other countries.............. 4 2,969 | 18 | yo7 
EE eT 1,560 133,803 || 3,720) 141,143 
* China, via Vancouver......| .....- 50,913 || .....- | 38,995 
Eee a 1,560 184,716 |} 3,720) 180,138 








* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $8,044,435 in 1889, against $3,607,969 in 1833. 

The demand for brown, bleached and colored cottons at 
first hands was light, but very fair shipments of cert in sorts 
were made to interior markets on accoust of back orders. 
Stocks of plain and colored cottons are so exceptionally well 
in hand that prices remain steady all along the line. Fancy 
prints were opened at about last year’s figures. and there was 
a fairly active movement in fine sateens, dress ginghams, 
white goods, seersuckers, challi+s, lawns, &c., on account of 
former transactions. Print cloths ruled quiet and closed at 
31éc. bid to 3 9-16c. asked for 64x64s and 3!c. for 56x60s. 


1889. 1888 1887. 

Stock of Print Oloths— Dee, 28. Dee. 29. Dee. 31. 
Held by Providence manuf’ers. 288,000 14,000 219,000 
Fall River manufacturers... 35,000 5,0 2,000 
Providence speculators...... None. None. 21,000 
Outside speculators (est).... None. None. 10,000 
Total stock (pieces) ........ 323,000 19,000 252,000 


FOREIGN Dry Goons of all descriptions ru'ed quiet as re- 

ards new business, but there was a very fair movement in 
British and Continental dress goods, etc., from first hands, on 
account of back orders. The most staple imported fabrics 
are generally firm at current quotations. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Jan. 2, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Irving A. Evans & Co., 


BANKERS AND BROKERS, 
No. 89 STATE STREET, 
BOSTON. 
MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES, 


Stocks and Bonds Bought and Sold 
in all Warkets. 





JOSHUA WILBOUR, BENJAMIN A. JACKSON 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government and 
other first-class Bonds and Securities and Foreign 


chang 
Pri vate telegraph wire to New York and Boston. 





Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND 
DEALERS IN FOREIGN EXCHANGE, 


423 Wood Street, Pittsburg, Pa. 


MEMBERS 
New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange 
Private wires to New York, Philadelphia 
Chicago. 





H’ B. MOREHEAD. W. T. IRWIN. FRANE ELLIS. 


FP. H. BALLMANN, 


Morehead, Irwin & Co., 


Stock, Bond and Note Brokers, 
NO. 51 WEST THIRD STREET, 
CINCINNATI, OHIO. 
INVESTMENT SECURITIFS A SPECIALTY. 


H. M. Noel & Co., 


DEALERS IN 
WESTERN MUNICIPAL BONDS 
AND ALL LOCAI, STOCKS. 
Safe Investment Trust Funds a Specialty 
N. W. CORNER THIRD AND PINE STREETS, 
ST. LOUIS, MO. 








PRIVATE WIRES TO NEW YORK AND CHICAGO. 
BANKING HOUSE OF 


Wm.C. Little,Scott& Co. 


210 North Third Street. 


STOCKS, BONDS, GRAIN. 


Wm. C. Litt 
ifember N.Y. 'Y. Stock Exchange.> ST. LOUIS. 


MITCHELL 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 


Correspondence solicited and information fur- 
nished ‘eout Southern State, Municipal and Rail- 
road Investment Securities 

New York Reference—CHAS. - FRY, Esq., Pres- 
ident Bank of New York, N. B.A 


A. L. Hartridge, 


SAVANNAH, GA,, 
BECURITY BROKER, 
Buys and sells on commission all classes of Stocks 
Negotiates loans he marketable securities 


New York Quotati ished by —~ ticker 
every fifteen Siostes. 





Sheldon & Binney, 


BANKERS, 
28 Westminster St., Providence, R. L. 
Transact a General Banking Business. Dealers im 
Stocks, Bonds and Local Securities. 
PRIVATE TELEGRAPH WIRES TO NEW YORE 
AND BOSTON. 
CHARLES H. SHELDON. JR. WILLIAM BINNEY, JR 





If you desire to buy or sell, we 
Your should be pleased to # yhe, 
Investments confer with us. Should you wish 


STOCKS or BONDS carried, we 
can offer yOu favorable terms. If 
you desire to openan account 
or make achange, we offer the 
name of our firm for your 
favorable consideration. 


WILLIAM G. HOPPER & CO., 
28 South Third Street, Philadelphia, 


Robert Garrett & Sons, 
BANKERS, 
11 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE. 


(INVESTMENT and SOUTHERN SECURITIES 
as 


Your Banking 





No. 





ty. 
rrespondence invited and information fur- 
N. Y. Correspondents—McKIM BROTHERS & Co. 


PITTSBURG, PA. 
BSTABLISHED 187). 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 67 FOURTH AVENUE, 
Oldest Pittsburg members N.Y. stock Exchange. 


Sproul & Lawrence, 
BANKERS AND BROKERS, 
78 FOURTH AVE., PITTSBURG, 


Members of the New York Philadelphia 
__ and Pittsburg Stock Exchanves. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washington, Baltt 
more, oF ae oy, wn New York, Bo-ton and Chicago, 
New York Correspondents: Messrs. Green & Bate- 
man and Prince & Whitely. 

















E. W. Clark & Co., 


BANKERS AND BROKERS, | 
Ne. 139 South Fourth St., Philadelphia 
Railroad, Municipal and other desirable Invest- 
ment Securities | for sale. 
Transact a general ‘banking business. Allow 
interest on de caine. 


Members of the epnotelyite, and wow York 
Stock Exchanges, and connected by private wire 
with New Yor 


Kirkpatrick & Wolffe, 


MEMBERS BIRMINGHAM STOCK EXCHANGE. 


EAL, ESTATE, STOCKS, BON 
REAL ESTMENT SECURITICNT 





BIRMINGHAM, ALA mama. 
Correspondence Solicited. sgoctatens sent by 
letter or wir 





W. F. Goodhue, C. E. 
Examinations, Reports and Estimates made on 
RAILWAY, WATER WORKS AND 


MANUFACTURING PROPERTIES. 


TWENTY-FOUR YEARS’ ext SRIEMOE. 
Room 14—203 Grand Ave 


MILWAUKEE, WISCONSIN 





THOMAS BRANCH & CO.., 
BANKERS AND COMMISSION MERCHANTS 
FE a pont VIRGINIA. 


and inpogmation cn funding the debts of 
a os oe and North Carolina free of coats eae 
oer ont ee for ination. Sout road 
City Bonds bought = ae 





Schaar, Koch & Co., 


BANKERS, 


Negotiators of First Mortgage Loans. 
2,603 South Halstead Street, 
CHICAGO, ILLINOIS. 


Bonds Wanted, 


Issued oy Cities Pounties, School Districts, Water 
Companies, &c. earein the market for r the yp 
chase of round amounts of such bonds. 

covering © offerings of High Grade Bonds Pat ed 
on application. Correspondence solicited. 





N. W. HARRIS & COMPANY, Bunkers, 
115-117 Moenree Street, CHICAGO. 
70 State Street, BOSTON, 





Harriman & Co., 
BANKERS, 
Equitable Building, 120 Broadway, N. Y. 


Dealers in Government, Municipal, Water Works 
and Railroad Securities. 


Transact a general Banking business. 


Securities listed on the New York Stock Bx- 
change bought and sold for cash or on 
margin. 


Have constantly on handa choice line of Securi- 
ties for investors. Trust Funds and In- 
stitutions. 


Investment Dep’t. - Henry S. Redmond 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
2 Exchange Court, New York 


Fred H. Smith, 


BANKER AND BROKER, 


No. 20 Broad Street, New York. 
SPECULATIVE ACCOUNTS, 
STOCKS, BONDS AND PETROLEUM. 


Orders solicited in large or small lots for cash or 
on reasonal le margin. Miscellaneous Bonds either 
in default or interest-paying bought and sold. 


OVER TWENTY YEARS’ EXPERIENCE. 


COMMERCIAL PAPER 


AND 


NOTES. 
F. R. FAST, 


45 BROADWAY, 


H. L. Grant, 


No. 145 BROADWAY, 














NEW YORK. 
CITY RAILROAD STOCKS and BONDS 
BOUGHT AND SOLD. 


STOCKS and BONDS 
At Auction. 


The undersigned hold REGULAR WEEKLY 
AUCTION sALJHUS of all classes of 


STOCKS AND BONDS 


ON 
EVERY WEDNESDAY. 
ADRIAN H. MULLER & SON, 
No. 1 PINE STREET, NEW YORK. 








WE HAVE FOR SALE A LIMITED NUMBER 
OF FIRST MORTGAGE SIX PER CENT 
BONDS ON OPERATING 


Suburban Electric and Horse Railways. 
INQUIRIES SOLICITED. 


Martin & Breckinridge, 


15 BROAD ST., Mills Building. 


James P. Kimball 


(Late Director of the Mint.) 
GEOLOGIST and MINING ENGINEER 


Care of Mr. W. W. MacFariland, 
Mills Building, 35 WALL ST. 


W. L. Moody & Co.,, 


BANKERS, 
44 WALL 8T., NEW YORK, 
AND GALVESTON, TEXAS. 
A general banking business transacted. Accounts 
solicited and received on favorable terms. Invest-« 
ment securities. Correspondence solicited. 





N. Y. Address, | 











HENKY G. CAMPBELL, aera N. Y. Stock 
J. BORDEN HARRIMAN, Bxchange. 


H. G. Campbell & Co., 


BANKERS AND BROKERS, 
0 New Street and 74 Broadway, 
NEW YORE 





| 
| 





